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1. Kopnopatupna uadopmanus

»EKUIT-98 Xommurr” AJl e perucrpupano 8 CI'C mo dupmerno memo Nel2895 /1996 rox. kato
aKIMOHEpHO npy:xecTBo. Cepammine | anpec Ha ynpasienue: rp. Cous 1712, paiton Muanocr, Gy
»Allekcanasp Manmnos® Ne 75.

IIpeamer Ha aeiiHoCT

Hpemmerst Ha jeiinoct Ha JIpyxecTBOTO € mpupoOUBaHe, yIpaBicHME, ONEHKAa ¥ Hpoiakfa Ha
yuacTus B GBIrapcku M UyXTECTPAaHHH JPYKECTBA, HPUAOOUBAHE ympaBieHHe M mpoiaxba Ha
obnuramyy, mpuIoOUBaHe, OLlCHKa M MPOAAX0a Ha NATEHTH, OTCTHIIBAHE HA JTHIEH3UH 32 H3MOI3BaHE
Ha [TATCHTH Ha IPYXKECTBA, B KOUTO XOIAUHIOBOTO JAPYKECTBO YUacTBa.

OcHoBHaTa HKOHOMITYECKA IEHHOCT Ha JIpy)XKECTBOTO € yIpaBjieHue Ha XOJIMHIOBH APYXKECTBA.
ITpe3 2014 r. O6moT0 cHOpaHKE Ha aKIHOHEPUTE € TIPHENO PENICHNE 3a TIPeKpaTIBaHe Ha ASHHOCTTa
" o0gBsBaHETO My B IMKBHMmamisa. OO6ImoTo chbpanre Ha akipoHepute Ha 10.06.2015 r. Blema
penIeHye fa ce MPOABIDKU ACHHOCTTA Ha JIpy»KecTBOTO Ha OCHOBaHUe Wi. 274, an.]1 or Thprosckms
3aK0H. OG6CTOATENCTBOTO € BrHCcaHO B THProeckH permcThp Ha 23.06.2015 r. KM Tasu mata
HpyxecTBOTO U3TOTBS ,,KpacH IMKBHAALMOHEeH Gananc. Ot 2016 1. JlpykecTBOTO (hYHKIOHHpA KaTO
IEACTBANIO NpeIpPUATHE.

Co0cTBEHOCT M YOpaBieHHe

Kamuranst ra “EKUII-98 Xommuur” AJl KbM faTata HA M3rOTBSHE HA TONUIIHIA (buHAHCOB OTUET
(I'®O) xbM 31.12.2019 1. € B pasmep ra 780 004 (ceneMCTOTHE K OCEMIECET XM U YETUPH ) JIeBa,
ceerost ce oT 780 004 (cexeMCTOTHH B OCeMIeCeT XIWISAM U YETHPH) TOMMEHHH aKIIAN ¢ HOMHHAN |

(enun) neB.

Crnuchbk Ha OCHOBHHTE AKINHOHEPH, IIPUTEKABAINN aKIAU

2019 2018

Bpoit akuun % Bpoii akuun %
Anapa AJl, EFK:102046474 244 653 31,37% 55944 31,08%
Crukc-2000 EOO/J, EUK: 103614257 66 000 8,46% - -
JpyrH opunndecky Jmna 367922 47,17% 21 595 12%
O61m10 ropuAHYecKH JTHIA 678 575 87% 77 539 43,08%
®uzngyeckn JUHA 101 429 13% 102 467 56,92%
O6mIo kanuTax 780 004 100% 180 006 100%

Ax1yuTe ca perucTpHpaHH 3a THProBus Ha “Bearapcka dommosa Gopca™ AJl.

HpyxecTBoTo ce yupasisiea oT CEBET HA JUPEKTOPUTE B CHCT2B!
Tepesa Mopranora AnexcueBa-I eopruesa,
Jecucnasa J[paromuposa Sukosa u

T'eopru Toxopos Tomopos .
JpyxecTBOTO Cce mpencTapiaBa ot Tepesa Mopaanosa Asrekcuesa-I'eopruesa.

B JlpyxectBoTO (YHKIHMOHHpA ONWTEH KOMHTET B CheTaB: Mpan IlerpoB Macnes, Mapuana
Huxonaesa Bacunepa u Jlecucnasa Jparomupopa SIHKOBa ¢ MaHIAT OT TPU TOANHH.

KbMm 31 nexemspu 2019r. B [IpyXecTBOTO Ma HA3HAYCH SAUH CITYKHUTEIL



»EKAT-98 Xonmuur® AJ[ 7
HnpuBaayaneH (PUHAHCOB OTHET
31 nexemBpu 2019 r.

2. OcHoBa 32 H3rOTBsIHE HA PUHAHCOBUS OTYET

DUHAHCOBUAT OTHET HA J]PY’KECTBOTO € CHCTABEH B CHOTBETCTBHE ¢ MeXkyHapOJHUTE CTAHIAPTH 32
¢unancoso orunrane (MC®O), paspaboremn u mybnukyBamu or ChpBera mo MEXIYHAPOIHU
cueroBopHH crangaptd (CMCC) u mpuern ot Espomneiickus cbroz (MC®O, npuern ot EC). o
CMHCBHJIa Ha Taparpad 1, touxa 8 or JlombmamTeNHETE pasnopen6u Ha 3aKOHA 33 CYCTOBOICTBOTO,
npunoxuM B Beiurapus, tepmuast ,MC®O, nprern or EC“ npencrapmssar MexayHapogHuTe
cuetoponru craumapty (MCC), mpmern B cworBerctBHe ¢ Permament (EO) 1606/2002 wHa
EBponeiickus napnament u Ha ChBera.

OQUHAHCOBHAT OTYET € CHCTaBEH B OBITAPCKH JIEBA, KOETO € (YHKIMOHANHATA BamyTa Ha
HpyxectBoTo. Bentxu cymu ca npesicraBeHy B Xmmsian esa (‘000 J1B.) (BKIIOYHTENHO CPaBHATENHAT
uHpopmanus 3a 2018 I.), OCBEH ako He € M0coueHo ApyTo. JIOXOTBT Ha aKLMS € TOCOYEH B JICBA.

P’BKOBO/'.[CTBOTO HOCH OTT'OBOPHOCT 34 CBCTaBAHETO H JOCTOBEPHOTO npEACTAaBAHC HA I/IH(l)OpMa].[I/IﬂTa
B HACTOAIIHA (1)I/IH3HCOB OTHCT.

To3u punancos oTueT e MHTMBHAYaNeH. JpyeCTBOTO ChCTaBs U KOHCONMAMPAH (DMHAHCOB OTUET B
CBOTBETCTBAE ¢ MexayHaponHurte cTaHnapTy 3a ¢unaHcoBo orumutane (MC®O), pazpaGoTerHn u
ny6nukyBanu of CEBeTa IO MEXIYHApOAHM cueToBOAHM cramgaptd (CMCC) u NPUETH OT
Esponetickus cpros (EC), B KOHTO WHBECTHUMHTE B AbIIEPHM IMPEATIPHATHA Ca OTICTCHH U
omosecteHd B cbOTBETCTBHE ¢ MCPO 10 ,, KoHCcomianpann GpUHAHCOBU oT49eTH .

OUHAHCOBUAT OTIET € CHCTABEH IIpY CIIa3BaHEC Ha NIPHHIHIIA HA IeticTamio IIPpEATIPUATHEC.

KsM natata Ha usroTsaHe Ha HacToAMMs GHHAHCOB OTUET PEKOBOACTBOTO € HAIIPABHIIO TIPEIIEHKA Ha
CIIOCOOHOCTTa Ha JIpy>KeCTBOTO JJa IPOIBIDKH CBOSITA ISHHOCT KATO ASHCTRAIIO IIPEIIPHATHE HA 6a3a
Ha HalW9HaTa UHhopMaius 3a npeBHAUMOTO OBaeme. OcBeH ToBa PEKOBOICTBOTO HAMA HAMEpEHHE
HUTO HEOOXOMMMOCT Jia JMKBMAMpA MIN Ja Hamaiu obema Ha geiimoct Ha JpyxectBoTo. Crex
V3BBPUICHMSA Hperie]] Ha JAeHHOoCTTa Ha JIpykecTBOTO, PBHKOBOACTBOTO O4YaKBa, 4€ TO HMa
BB3MOXKHOCTH Ja IPOJBIDKM OIEpaTHBHATA CH ACHHOCT B OII3K0 OBJEIIe U IPOIbDKaBa Aa Ipuiara
TPVHITATIA 32 JEACTBAINO HPEANPUATHE IPU H3TOTBIHETO HA TOMIIHNS QHHAHCOB OTUET.

3. HpOMeHH B CYCTOBOAHATA HOJTHTHKA

3.1.Hosu cmanoapmu, usmenenus u pazacuenusn kom MC®O, koumo ca ene3nu 6 cuna om 1
anyapu 2019 2.

Jpy*ecTBOTO € TPUIIOKUIO CICAHHATE HOBH CTaHIAPTH, U3MEHEHHS M pasiacHeHus kpM MCOO,
paspaboreHn ¥ myOnukyBaHu OT ChBera 1O MEXKAYHAPOXHH CYETOBOAHM CTaHAAPTH, KOUTO ca
3aIBJDKUTENHY 33 NpHiaraHe OT TOAUINHMA Hepuof, 3amouysami Ha 1 guyapu 2019 r., HO HAIMar
CBIIECTBEH €(EKT OT HPUIIATAHETO MM BBPXY (DHHAHCOBHSA PE3yNTaT M (PHHAHCOBOTO CHCTOSHUE Ha
HApyxecTBoTO:!

e MC®O 16 “Jlusuur”

e MCOPO 9 “PunancoBu wuHCcTpyMeHTH’ (u3MeHeH) — [IpeAmnamaHusg ¢ OTPHUATENHO
KOMIICHCUPaHe

e MCC 19 “Jloxomu Ha HaeTH numa“ (u3MmcHeH) — IpoMdHa B TnaHa, ChKpamiaBaHe WM
ypexiaHe

e MCC 28 “VHBecTHIMH B aCOIMHPAHN NPESINPUATHS U ChBMECTHH TIPEANPUATHA (M3MEHEH)
— JIBATOCPOTHH YIaCTHS B aCOLHHPAHN H CHBMECTHH TPEATIPUSTHS

e KPMC®O 23 , HecurypHOCT OTHOCHO OTYHTAHETO HA JaHBK BBPXY JAoxoxa“
Topunrau noxodpenus na MCPO 2015-2017

3.2. Cmanoapmu, uzmenenua u pa3acHe s, KOUmo éce ouwje He cd e1e3Jil 6 CUNA U He ce
npunazam om no-pauna oama om Jpyscecmeomo

K»M partata Ha omoOpeHue Ha T031 (DMHAHCOB OTHET ca IMyONHKyBaHH HOBU CTAHNAPTH, H3MEHEHHUS U
pa3qacHEHHS KbM CBIIECTBYBAIH BeUe CTAHAAPTH, HO HE ca BIE3NH B ciiia WK He ca npuerH oT EC 3a
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(punancosara roauHa, 3anousama Ha 1 sHyapu 2019 1., u He ca Grmm MIPUIIOKEHN OT TIO-paHHa JaTa
ot /[lpyxectBoto. He ce ouaksa Te ma uMaT chiuecTeH eexT BEpPXY (HMHAHCOBHTE OTYETH HA
HpyxecTtBoTo. PHKOBONCTBOTO 0YaKBA BCHYKH CTaHAapTd W U3MEHEeHMs Ia ObIaT NpHETH B
CHCTOBO/IHATA NOUTHKA Ha IPYIKeCTBOTO TIpe3 ITbPBHUS IEPHOJ, 3aTIOUBAI CIIe] ATATA Ha BIM3AHETO
UM B CUIIa,

HPOMCHHTC Ca CBBP3aHU CHC CICAHUTE CTaHOapTH:

. MCC 1 n MCC 8 (u3menen) - Jlebusunus Ha ChIIECTBEHOCT, B cHia oT 1 aryapu 2020 r.,
npuetn ot EC

. W3menenns Ha pedepenimmre koM KormenTyansa pamxa 3a (MHAHCOBO OTYMTAHE B CHIIA OT
1 smyapu 2020 v, upuetu ot EC ,

. MC®O 3 (m3menen) — Onpenenerne 3a Bussec B cuna or 1 auayapu 2020 r., Bce omme He €
npuet ot EC

. Msmenenns na MC®O 9, MCC 39 u MC®O 7: Pedopma ma pedepenrtnmTe nHXBEeHH
IPONEHTH, B cunia ot 1 suyapu 2020 r., Bce ome He e puera ot EC

. MC®O 14 ,,01cpoueny cMeTKH IpH PEryIHPaHY LeHH” B cuia oT | aryapu 2016 1., Bce ome
He € npuet ot EC

. MC®O 17 ,,3actpaxosarensn gorosopn” B cuna ot 1 suyapu 2021 ., Bee ome He e TIPUET OT
EC

4. CderoBoaHa IIOJIUTHKA
4.1. OO0y moJto:KeHust

Haii-snauumuTe CUETOBONHM TONMTUKH, MPHIATAHH IIPH H3TOTBAHETO HA TO3H UHIAUBHAyAJIEH
(prHAHCOB OTYeT, ca MpeACTaBEHH MO-HOMy.

DUHAHCOBHAT OTYET € M3TOTREH NIPH CHA3BAHE HA NPUHITAITNTE 32 OLICHSBAaHE HA BCHYKU BHUIOBE
AKTHBH, TACHBHU, IPUXOMM U pasxonu ceriacHo MC®O. basute 3a OlicHKa Ca OMOBECTEHH TOAPOGHO
TIO-HATAaTBK B CUETOBOAHATA IIOJIUTHKA KbM MHIUBHIYaIHUS (PMHAHCOB OTYET.

Crnensa Ja ¢ OT6€JICH(I/I, HC IIPH H3TOTBAHCTO HA HPCACTABECHMI (I)HHaHCOB OTHCT Ca HM3MO0JA3BAaHU
CYCTOBOOHU OLICHKY U JOIMyCKaHUI. B’bl'IpCKI/I e TC ca 6&3HpaHI/I Ha HH(I)OpMaU,I/IS{, TIPpEXOCTaBCHA HaA
PBKOBOJICTBOTO KBM JlaTata Ha I/I3I:OTBSIHG Ha CbI/IHaHCOBI/IH OTUYCT, PCATTHUTE PE3YITATH MOTat Jia ce
pasjm4aBaT OT HAlIPaBCHUTE OLIEHKU ¥ JAOIYCKaHHA.

4.2, IIpencrassine Ha QUHAHCOBHSA OTHYET

®HHAHCOBUAT OTYET € MPEACTaBeH B ChoTBeTcTRIE ¢ MCC 1 I IpeAcTaBsiHe HA (PHHAHCOBH OTHETH .
JpyKecTBOTO TIperncTaBs OTYETa 3a MevyantaTa Win 3ary6aTa i Jpyrus BCceoGXBATEH TOXOJ B €IHHEH
OTHeT.

B oriera 3a (UHAHCOBOTO CHCTOSHHE CE NPEACTABAT ABA CPABHUTENHM IEPHONA, KOTATO
JpyxkecTBOTO:

a) IpHUiara CYETOBOHA NOIHUTHKA PETPOCIEKTHBHO;

0) TIpen39HCIIABA PETPOCIEKTHBHO MO3HIMH BB (VHHAHCOBUS OTHET; HIIH

B) IpeKITacH(UIUpa MO3HIHMHA BHB (DHHAHCOBHS OTYET

H TOBAa MMa CBHINECTBEH €EKT BHPXY HH(OPMALMATAa B OTIETA 33 (JMHAHCOBOTO CHCTOSHHE KHM
HAY9aI0TO HA IPEIXOJHUS IEPHOA,
B ocrananwte emeMeHTH Ha (PMHAHCOBHS OTYET H CHOTBETCTBAINMTE MM ITOSCHHTETHM CBEICHHA
CPaBHUTEJIHATA MH(OPMAIHs CE IPECTaBRs CaMO KbM Kpast Ha IPEIXONHHS OTYETEH TIEPHO.

4.3.Creikd B 4yKAeCTPaHHA BAIYTa

Crhenkute B 9yXeCTpaHHa BaJyTa Ce OTUHTAT BHB ()YHKIMOHATHATA BauyTa Ha JIpy»KecTBOTO IO
oumanHua oOMEHeH Kypc KbM JaTata Ha cienkara (obsBenus ¢uxcunr Ha Bwirapcka HapomHa
Ganka). Tlevanbute u 3arybuTe OT KypCOBH PA3iMKH, KOUTO BE3HMKBAT HPH YPEXKTAHETO Ha Te3H
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CACIIKH 11 IIPEOHCHIBAHETO HA MAPUYHHUTE [O3UINH B YyXIECTPAHHA BaIyTa KbM Kpas HA OTYCTHUS
NIepHOJ, ce IPU3HABAT B Nedanbara iy 3arydara.

Henapuunwre mosunmm, oleHsBaHu 10 HCTOPHYECKA LICHA B Uy XKJIECTpaHHa BallyTa, C€ OTUMTAT IO
OOMeHHUS KypC KbM JIaTaTa Ha caenkaTa (He ca npeoleHeHn). HemapuunuTe No3uImN, ONeHsIBaHH 110
CHpaBeNINBA CTOHHOCT B YyJk/IECTPaHHA BAyTa, C& OTIUTAT 110 OOMEHHHS KyPC KBM JaTaTa, Ha KOSTO
€ OIpEeleNeHa CIIPaBe/IIUBATA CTOMHOCT.

Bwarapckusr nes e huxcupan ksM eBpoTo B chotHOmeHwe 1 EUR = 1.95583 1B,

4.4. NuBecTHIHHN B TbINEPHH NPEANPHATHSA

JUBIIEPHN NPEATPHUATHS Ca BCHIKH IPEATPHATHS, KOUTO Ce HAMHPAT 10, KOHTpona Ha JIpykecTBOTO.
Hammne e xontpon, xoraro JIpyecTBOTO € M3I0KEHO Ha, WM HMa TpaBa BBPXY, NPOMEHINBATA
BB3BPBILACMOCT OT HETOBOTO YYACTHE B MIPEANIPHATHETO, B KOETO € HHBECTHPAHO, 1 HM2 BB3MOKHOCT
Aa OKaxe BB3JCHCTBHE BBPXY TasH BB3BPHIIAEMOCT IIOCPEACTBOM CBOHTE I[PABOMOIIHS BBPXY
TPEANPUATHETO, B KOETO ¢ MHBECTHPaHO. B unmuBHAyannus (UHAHCOB OT4eT Ha JIPyKEeCTBOTO
HMHBECTHLIUNTE B JABIICPHHU IIPEANPHUATHA CE€ OTUUTAT [0 CEOECTONHOCT.

JpyKecTBoTO NpH3HABA IMBHACHT OT TBMIEPHO TIPEANPHATHE B Me9an6aTa Wi 3arybaTta B CBOWTE
WHIMBHyallHH pHHAHCOBH OTYETH, KOTaTo GbJe YCTAHOBEHO NPABOTO MY /1A IIOJLydH AMBUACHTA,

4.5. DuHAHCOBH HHCTPYMEHTH
4.5.1 IlpnzHaBaHe H OTHHCBAHE

DHHAHCOBUTE aKTHUBH U (PMHAHCOBHTE IIACHBH CE NIPH3HABAT, KOTaTo JIPyKeCTBOTO CTaHe cTpaHa 1o
JOTOBOPHHUTE YCIIOBHA Ha (PMHAHCOBHS UHCTPYMEHT.

®uHaHCcOBUTE aKTHBH ce OTIIMCBAT, KOraTO HNOTOBOPDHHTC IpaBa BBpPXY MTapHYHHATE IIOTOLHM OT
Q)HHaHCOBHH AKTHB HM3THH9AT WIH KOTaTto Cl)I/IHaHCOBI/ISIT AKTHB H II0 CBINECTBO BCHUYKHM PHCKOBE U
H3roy €€ MPEXBBHPIIAT.

®UHAHCOBUTE IIACHBH CE OTIIUCBAT, KOraTo 3aJbJDKCHHETO, IIOCOYEHO B JOroBopa, ¢ U3IIbJIHCHO, €
OTMCHCHO MJIA CPOKBT MY € U3TEKBJI.

452 Knacudpuxanus u rbpBOHAYATHO OLEHsIBANE HA (PUHAHCOBH AKTHBH

IIspBOHAYAIHO (MHAHCOBUTE AKTHRH CE OTYHMTAT 10 CIPABEUTHBA CTOMHOCT, KOPHTHPAHA C pa3zxonuTe
TIO CNIENKATa, C U3KIIOYEHNE Ha (PHHAHCOBHTE aKTHBH 11O CIPABETHBA CTOHHOCT Tpe3 medantara HiH
3arybata W THPTOBCKHTE B3EMaHHS, KOUTO HE ChABPXKAT CHIIECTBEH (DMHAHCOB KOMITOHEHT,
ITspBOHaganHata OneHKa Ha (HMHAHCOBUTE aKTHBM IO CIPABEIUTHBA CTONHOCT Ipe3 HeyanbaTta Wi
3arybata He Ce KOPHTHpa C PasXolHTe MO CHEIKATa, KOMTO CE OTYUTAT KATO TEKYI[H PasXO.
IIspBOHaYaNHaTa ONEHKAa HA THPTOBCKHTE B3EMAHMs, KOHTO HE CHIBDXKAT CHUICCTBEH (PHHAHCOB
KOMITOHEHT IIPEACTABIIABA ICHATa Ha ceNkarta chriaacuo MCPO 15.

B 3asucuMocT oT HaunHa Ha nocneaBanio OTYHTaHeE, (l)I/IHaHCOBI/ITe aKTHBHU CcE macmbnunpa’r B €0Ha
OT CII€THUTE KaTCTOpUM:

® JIBJITOBH HHCTPYMEHTH IO aMOPTU3HpaHa CTOHHOCT;
(pMHAHCOBY aKTHBH TI0 CTIPABEIMBA CTOMHOCT IIpe3 Hieuanbara WM 3ary6ara;

* (UHAHCOBH aKTHBH IO CIPaBEIJIMBA CTOHHOCT NpPE3 IPYT BCeoOXBATEH NOXOX ¢ WU 0e3
pexnacu(uKalys B Hedandata WK 3ary0aTa B 3aBUCMMOCT JIAIM Ca JBITOBU HITH KalTATaJIOBU
HMHCTPYMEHTH.

Knacupuxanmara na MHAHCOBHTE aKTHBHU Ce ONpesens Ha 6a3aTa Ha CIETHHTE ABE YCIOBHSA:

e OuzHec MOJEHBT Ha JIPyKeCTBOTO 32 yIpaBIcHHE HA (PUHAHCOBUTE AKTHBH;
®  XapaKkTCPUCTHKMTE Ha JOTOBOPHUTE MIAPHIYHHU TTOTOLH Ha (QHHAHCOBHS aKTHUB.

Bewnakn mpuxonu U pasxony, CBbP3aHU ¢ (PHHAHCOBUTE aKTUBM, KOMTO Ca NMPU3HATH B I1eYantara n
3ary0aTa, ce BKIIOYBAT BHE (DMHAHCOBHM Pa3xoly, (UHAHCOBM NPUXONW WIH IPYTH (DHHAHCOBH
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TIO3UIHY C H3KITHOISHHE Ha 00E3LEHKATa Ha THPIrOBCKUTE B3EMAHNs, KOSTO Ce IIPECTABS HA P APYTH
Pa3X0o/y B OTHETA 32 Mevandara MK 3arybata H ApyTHs BCEOOXBATEH TOXOI.

4.5.3 Tocnenpaimo onensiBane na GUHAHCOBATE AKTHBH
DUHAHCOBA AKTHBH 110 AaMOPTH3NPAHA CTOHHOCT

DuHAHCOBHTE aKTUBH Ce OTIEHABAT [0 AMOPTH3UPAHA CTOMHOCT, AK0 AKTHBHTE M3ITHIHSBAT CIEIHATE
KpUTEpHH 1 HE Ca ONPENE/ICHH 32 ONEHABAHE 110 CIPABETHBA CTOHHOCT Ipe3 neyanbara u 3arybara:

& JIPYXKECTBOTO yIpaBiIdBa aKTHBHUTE B paMKHTE Ha Om3Hec MOIEI, YHATO LEd € Ja ABPXKH
(I)HHaHCOBI/ITC aKTUBH U 12 C'Bﬁl’lpa TCXHHUTE MTOTOBOPHHU HAapHIHH ITOTOLH;

® CBITTACHO JIOTOBOPHHUTE YCIOBUA Ha (bHHaHCOBI/IH AKTHB Ha KOHKPCTHH JIaTH BB3HHKBAT
ITApUYHY ITOTOIH, KOUTO Ca €IMHCTREHO ILIanaHud 1o TIaBHUOA U INXBa BBPXY HeETlOraceHara
CyMa Ha IrjlaBHUNara.

Tasu xateropus BKTIOUBA He/lepUBATUBHY (DMHAHCOBU AKTHBH KATO 32€MH M B3SMAHUS C tduxcupanu
U OTIPEZIeIMMH THIAINAHHS, KOMTO He Ce KOTHpaT Ha aKTHBeH Iasap. Cief mBpBOHAYATIHOTO
TIPU3HABAHE T¢ CE OLEHABAT 10 AMOPTH3HPAHA CTOMHOCT C M3MON3BaHE Ha METONA Ha e(eKTHBHATA
muxBa. JIUCKOHTHpaHE He Ce H3BBPIIBA, KOTAaTO eEKTBT OT HETo € HEeChHIECTBEH. JIPYIKECTBOTO
KIACHQHIMpa B Ta3H KATEroOpHs MapHIHKATE CPEACTBA, THPTOBCKHUTE H APYTHTE B3EMAHHS.

e  TLProBekH B3eMaHHA

TBproeckuTe B3eMaHMs Ca CYMH, IbIDKUMH OT KITHEHTH 110 IOTOBOPH 3a HOKYIKO-TIpoAa6a Ha IIeHH!
KHIDKA ¥ IOTOBOPH 32 IIECHH U3BBPIICHH B 00HYaiiHNA X0/ Ha CTOLAHCKATA NeitHoct. OGUKHOBEHO T
Ce ABIDKAT 332 YpeXJAaHe B KPAaThK CPOK M CIENOBATENHO €A KIACHQUIMPAHH KaTo TEKYIIH.
TBproeekuTe B3eMaBUs Ce NPHU3HABAT IEPBOHAYANHO B pasMep Ha Ge3yCIOBHOTO BB3HArpaXxIcHHeE,
OCBCH aKO ChABPKAT 3HAYMTEIIHM KOMITOHEHTH Ha GUHAHCHpaHE. J[PY>KeCTBOTO ABPKH ThPTOBCKUTE
B3€MaHHI C Hen ChOWpaHe HA JOTOBOPHWTE IAPWYHM MOTOLM M CIEIOBATENHO TH OIEHABA IO
aMOPTH3UpaHa CTOMHOCT, KaTo W3MOJ3Ba MeTofa Ha edekTHBHATA JMXBAa. [[UCKOHTHpAaHE HE ce
H3BBPINBA, KOraTo eEeKTHT OT HETO € HECHIIECTBEH.

@UHAHCOBH AKTHBH 110 CIPABELIMBA CTOHHOCT Npe3 Me4an6aTa Wim 3arybara

DUHAHCOBH aKTHBH, 32 KOUTO He & IIPHIOKUM OH3HEC MOJIEN ,, TbPIKAHH 32 CHOHPAHE Ha JOrOBOPHHTE
TapHIHE HOTOLW MM Gu3Hec MoJen ,,bPXKaHU 3a ChOMpaHe W Nponax6a“, KakTo U (HHAHCOBH
aKTHBH, YMUTO JOTOBOPHU MAPUYHMU MOTOLM HE ¢4 €UMHCTBEHO IUTAIAHNA HA TIABHULA U JIMXBH, Ce
OTYMTAT IO CIIPABEINBA CTORHOCT IIpe3 MevyanbaTa win 3arybara.

Ta3u xareropus ChOBPKa MHBECTHLMM B KalUTAIOBM MHCTPYMEHTH. JIPY)KECTBOTO OTYMTA Te3n
HHBECTUIINH 1O CIIPABE/UTHBA CTOMHOCT NIPe3 NeyanbaTa Wil 3ary6aTa W He € HallPaBuIo HEOTMEHUM
1300p N2 OTYNTA HHBECTHUIMUTE CH [0 CIIPABETMBA CTOMHOCT NPe3 APYT BCeOOXBATEH HOXO/.

IIpomenuTe B CTIpaBemIUBaTA CTOMHOCT HA AKTHBUTE B TA3d KATETOPHS CE OTPA3sBaT B meyandara u
sary6ara. CrpaBeqyiBata CTOMHOCT Ha (MHAHCOBATE aKTHBH B TasH KATETODHS CE OIpE/IENs u4pe3
KOTHpaHHU LICHU Ha aKTHBEH [1a3ap WK Ype3 U3NOI3BAHE HA TEXHVKH 34 OLCHABAHE, B CIIy4aii 4e HiIMa
aKTHBEH masap.

DHHAHCOBY AKTHRH 110 CnpaBeajiMBa CTOHHOCT npe3 Apyr BCeoOXBaTEH A0X00

HpyxecTBOTO OT4MTA (PHHAHCOBHTE AKTHBH 10 CIPABEUINBA CTOMHOCT B PYT BCEOOXBATEH OXOL,
aKO aKTHBHUTE OTTOBAPAT HA CICAHUTE YCIOBHUS:

o JlpyXecTBOTO ynpapiABa aKTHBHTE B PaMKHTE Ha OW3HEC MOMEN, YMATO LEI € Ja TBPKH
(prHAHCOBHTE aKTHBH, 3a /2 CHOMPA JOTOBOPHH NAPHYHH TIOTOIY U J1a TH POJABA; H

e CpINacHO JOTOBOPHUTE YCHOBUA Ha (PMHAHCOBHUS AKTHB HA KOHKPETHM JATH BBIHMKBAT
TIAPUYHHM [TOTOILH, KOUTO Ca €AMHCTBEHO IUTAIAHK Ha TIAaBHUIA U JIMXBH BHPXY HEHOraceHATa
CyMa Ha IIaBHUIIATA.

(DUHAHCOBU aKTHBH TI0 ClipaBcaAIHuBa CTOMHOCT opes apyr BCEOOXBaTeH JOXOJ BKIIFOUBAT:
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* KanuranoBu newnn xHmka, KOHTO He ca HBPIKAHH 33 THPIYBaHE M KOHTO TPYKECTBOTO
HEOTMEHHMO € M30palo Npu HbPBOHAYAIHO IPH3HABAHE, 3 IPH3HAE B Ta3H KaTeropus.
AApy*eCTBOTO OTUMTA B TAa3U KATETOPHS HHBECTHIUATA CH B ,,Bro Arpo Kemmanu® AJT,

* /JIbNroBHM LEHHYM KHWKA, NPH KOMTO AOTOBOPHUTE MAPHYHH IIOTOLM CA CAMO TJIaBHUIIA H
TMXBY, H IENTa HA OH3HEC MOJeNa Ha JPYXECTBOTO 3a IBPKAHE Ce MOCTHra KaKTo upe3
ChOMpPAHE HA IOTOBOPHHA NAPUTHH ITOTOIIM, Taka H Upe3 NPofax6a Ha GHHAHCOBHTE AKTHBIL,

TIpu 0cBOGOXkKIABARETO OT KANMTATIOBH HHCTPYMEHTH OT TA3H KATETOPHS BCSKA CTOIHOCT, OTUETEHA B
TIPCOLCHBHUSA PE3EPB Ha HHCTPYMEHTHTE Ce TIpekIacHHLUEpa B HepasnpeaeneHaTa meyanta.

Ilpu ocBO6OXIaBaHETO OT JBITOBH HHCTPYMEHTH OT Tasu KaTeropus BCSKa CTOMHOCT, OTYETEHA B
IPEOLCHBTHIA PE3EPB HA MHCTPYMEHTHTE Ce Npexacu(puuupa B nedantara wiu 3ary6aTa 3a nepuoza.

454 Ode3nenka Ha PHAAHCOBHTE AKTHBH

Wsuckpanuara 3a ofesnenka chriacio MC®O 9 wusmomssar HHPOpPMAIHs, OPHEHTUPAaHA KBbM
OB/emeTo, 32 ]a MPU3HAAT OYAKBAHWTE KPEITUTHH 3aIyOH — MOIENBT 34 ,»OdaKBaHUTE KPEIUTHU
3aryom*.

Hrctpymenture, KOMTO HONAaT B 06XBaTa Ha HOBUTE H3UCKBAHNS, BKIIOUBAT 3ACMU I ZPYTH TBITOBH
(uHAHCOBH aKTWBH, OLEHSBAHM 1O AMOPTH3MPAHA CTOMHOCT, MO CHpaBeUINBA CTOHHOCT Mpe3 JApyr
BCEOOXBATCH JIOXOJI, TBPTOBCKY B3EMaHHsL, AKTHBH TIO JIOFOBOPH, TIPU3HATH M OTICHABAHH CHIIACHO
MC®O 15, xakTO ¥ KPEAWTHM AHTAXKAMEHTH W HIKOU JOTOBOpH 32 (puHAHCOBa rapasmus (mpu
EMHTEHTa), KOUTO He Ce OTUHTAT IO CIPaBeUINEA CTORHOCT IPe3 Heuantara wiH 3arybara.

IIpu3HaBaneTo Ha KPESTUTHY 3aryGH Bede He 3aBHCH OT HACTHIBAHETO HA ChOHTHE ¢ KpeITuTHA 3ary0a.
BmecTo ToBa JIpyXKecTBOTO pasriexna MO-IMPOK CHEKTEP OT HHPOPMALHMSL IIPpH OIeHKaTa Ha
KPEAUTHHUA PUCK M OLICHABAHETO HA OYAKBAHWTE KPEJUTHH 3aryOu, BIIOUUTEIHO MUHAIY CHOUTHS,
TEKYIIH yCIIOBYS, Pa3SyMHM H IHOIBPXKAILH NIPOTHO3H, KOMTO BIMAAT BHPXY OYaKBaHATa ChOMPaeMOCT
Ha Ob/IeNIATe HDapHIHH IIOTOLHM HA HHCTPYMEHTA.

HpH NPHUIIaTaHECTO Ha Ta3M IIOAX0J, HACOUYEH KbM 6’L,Z[CH_ICTO, CC IIPABH PA3TPAHUICHUEC MEXKIY:

*  (GUHAHCOBYM HHCTPYMEHTH, IHETO KPEAUTHOTO KAUESCTBO HE CE € BIOIIMIO 3HAYNTEIHO CIpsaMo
MOMEHTa Ha bPBOHAYANIHOTO NPAU3HABAHE HIIH MMAT HUCHK KpeauTeH puck (Dasa 1) u

*  (HMHABCOBHM MHCTPYMEHTH, 9METO KPEAUTHOTO KAYECTBO CE € BIONIMIO 3HAUYHTEIHO CIIPSIMO
MOMECHT2 Ha IIbPBOHAYAHOTO NPU3HABAHE MM HA KOUTO KPEAUTHUS PUCK He € HHChK (Pasza
2)

* ,®a3a 3" obxBamta HUHAHCORH AKTUBH, KOUTO HMAT OOEKTHBHH JJOKA3aTENICTBA 32 00E3IIEHKA
KBM OTYeTHaTa faTa. Huto eams or GpuUHAHCOBHTE akTHBY Ha JIpy:KeCTBOTO HE IOMAA B Ta3K
KaTeropus.

12-MeceqHn oHaKBaHU KPEIUTHH 3ary0H ce [PH3HABAT 32 TIEPBATA KATErOpHs, JOKATO OYaKBAHHTE
3arybu 3a Leaus CPOK Ha (DHHAHCOBHTC WHCTPYMEHTH C€ NPH3HABAT 33 BTOPATA KATCODHA.
OuakBaHUTEe KPEIUTHU 3aryGH Ce ONPENeNsT KAaTo PasiiKaTa MeX/Iy BCHYKH JOTOBODHH HAPHIHH
IIOTOLH, KOUTO CE ABJDKAT Ha JIpyKecTBOTO ¥ TAPUYHKTE TIOTOLH, KOMTO T4 JCHCTBHTEIHO OYAKEa I
mony4H (,,TapuaeH HefocTur*). Tasy pasimka e JUCKOHTHPaHA HO ThPBOHAYATHIS e eKTHREH INXBEH
IPOLECHT (WIH C KOPHTHPAHKA CIPAMO KpeIuTa eheKTHBEH TMXBEH MPOIEHT).

W3unciiBaneTo Ha OYaKBaHWTE KPEAMTHH 3ary0u ce ompenens Ha 6a3aTa Ha BEPOSTHOCTHO
IpETerieHaTa NPUOIM3UTENHA OLEHKA Ha KPETUTHUTE 3aryOH [IPE3 OYaKBaHUS CPOK Ha (DMHAHCOBHTE
HHCTPYMEHTH.

DHUHAHCOBH AKTHBH, OTYATAHU II0 CIPABEJINBA CTOMHOCT nmpes3 apyr BCeoOXBaTEH JAOX0T

HpyXeCcTBOTO NpH3HAaBA OYaKBAHHTE 12-MECeUHN KPENUTHY 3ary0Ou 32 GUHAHCOBH aKTHBH, OTYHTAHA
IO CTpaBe;UIMBa CTOMHOCT WPE3 JApYr BCeoOXBaTeH HOXOA. JIPYXECTBOTO pasriexna W JPYyTH
TIOKa3aTe/ ! KaTo HeGMaronpuaTHH IIPOMEHH B AeHHOCTTA, HKOHOMHYECKY WM (HHAHCOBH YCIIOBHS,
KOUTO MOTaT Jia 3aCErHaT CHOCOOHOCTTAa HAa M3faTeld Ha KalmUTANOBHS MHCTPYMEHT Ja M3ITBJIHH
3aiBIDKCHUATA CH TI0 AbJITA WM HEOYAKBAHHU IIPOMEHH B OTIEPATHBHHUTE Pe3ylNTaTH Ha eMHTEHTA.
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AKO HSAKOH OT Te3H TOKA3aTeNH BOAM IO SHAYMTENHO YBENHUEHHE HA KPETUTHUSA pHUCK Ha
MHCTPYMEHTHTE, JIpYXeCTBOTO NUPH3HABA 32 Te3H HHCIPYMEHTH WM TO3M KIAC MHCTPYMEHTH
OYaKBAHU KPEIUTHH 3ary6u 3a eI CPOK Ha HHCTPYMEHTA.

455 Kaacupukanus u ouensisane Ha PHHAHCOBATE NACHBH

DyHAHCOBHTE NacHBY Ha JIPyXeCTBOTO BKITFOIBAT MOMYYCHH 3a6MH, THPrOBCKH U ApyTH (HHAHCOBH
380 BIDKCHUS.

DHHAHCOBUTE IACHBH C€ OLEHABAT ITHPBOHAYAIHO IO CIpPaBeAINBa CTOWHOCT W, KBLIETO €
TNPHIIOKAMO, CE KOPUTHPAT O OTHOLICHHE Ha PasXOUTe 110 ClIeNIKaTa, OCBEH ako JIpys>KecTBOTO He e
ONPENENWIIO NaJeH (pMHAHCOB MACHB KATO OLEHSBAH IO CTPARENHIBA CTOMHOCT npes nevanbara u
3arybara.

DUHAHCOBHTE NACHBH CE OLICHSIBAT IOCIEBAIIO IO AMOPTH3UPAHA CTOMHOCT, H3MOI3BANKH MeToxa
Ha e()eKTHBHATA JIMXBA, C H3KITIOUEHNE Ha IEPUBATHBY 1 (MHAHCOBH NACHBH, KOUTO Ca onpeneneHu
3a OLCHABAHE IO CHpaBeJIMBA CTOMHOCT Mpe3 mevanOara wim 3arybata (C M3KIIOYEHHE Ha
ACPUBATHBHH (DMHAHCOBU HHCTPYMEHTH, KOWTO Ca OTpEeNelcHH M epEeKTHBHH KATO XEDKUPAI

HHCTPYMEHT).

Bceuakn pasxonu cBBP3aHM C JIMXBY U, aKO € NPUITOXKEMO, IPOMEHH B CNpaBeINBaTa CTOMHOCT Ha
MHCTPYMCHTA, KOUTO CE OTIMTAT B IledanfaTa uim 3ary0ara, ce BKIH0YBAT BEB (PMHAHCOBHTE PA3XONH
MIH QYHHAHCOBHUTE TIPHXOTH.

4.6.Iapu 1 napuYHH eKBABAJICHTH

HapPITC 1 TIAapUIHUTE CKBUBAJICHTH CE€ CHCTOAT OT HAJHMYHHUTE Hapu B 6p01>i, [Iapu9HHA CpEACTBA II0
OaHKOBH CMCTKH, 6630])0'-IHH JEIIO3HTH U ACHO3UTH JI0 3 MeEcCCla, KPaTKOCPOYHH H BUCOKOJIUKBUIHH
HHBCCTHIINH, KOUTO Ca JICCHO 06pamaeMH B KOHKPCTHH MapW4HU CYMH H CBABPIKAT HEZHATHUTEICH
PHCK OT IIPOMSHA B CTOMHOCTTA CH.

IlapuaunTe cpencTsa B JieBa ca OLEHABAT [0 HOMHHATHATA MM CTOMHOCT, a HapU4YHUTE CPENCTBA,
ACHOMHHHUPAHU B TyXXCCTPaHHa BalyTa - I10 3aKmoguTenuus Kypc Ha BHB kbMm 31 nexemspu 2019 1.
3a nenwTe Ha CHCTABAHETO HA OTHETa 3a NAPHYHHTE TIOTOI HAPHTE H NapHIHHUTE €KBUBAICHTH ca
TIPEJICTABCHY KaTO MAPUYHHU CPEACTBA 10 GaHKOBHTE CMETKH Ha J[py»ecTBOTO.

JIpy’kecTBOTO € N3BBPIIMIO OMEHKA BhPXY 09AKBAHUTE KPEJHTHH 3ary6u BHPXY IAPHUHNATE CPECTBA
U Napu4Hy eKBUBANICHTH, ACNO3UPaHM BBB (PHHAHCOBM MHCTHTYHMH. OlieHeHaTa CTOHHOCT e
ONpPEAETIEHa KaTO HECBIECTBEHA H HE € HAYMCIIEHa BEB (DHHAHCOBUTE OTUETH Ha JIpy»KECTBOTO.

4.7.TleHCHOHHN W KPATKOCPOYHH BH3HATPAKICHUST HA CIYKHTEIUTE

JIpy*KeCTBOTO OTIMTA KPATKOCPOUHH 3a[BIDKEHHIS 10 KOMITEHCHPYEMH OTILYCKH, Bh3HHKHAIN TTOPaIH
HEH3TION3BAH IUIATCH TOAMINCH OTHYCK B CIy4auTe, B KOWTO C€ OYaKBa TOH Aa OBNAT IOM3BAaH B
paMKkuTe Ha 12 Mecena cien JaTaTta Ha OTYCTHHSA [IEPHONA, IIPE3 KOWTO HACTUTE JIHLA Ca ITOJIOKUIA
TPYZa, CBBP3aH C TE3M OTIYCKH. KpaTkocpouHHTE 3aJBIDKEHIS KbM NEPCOHANA BKIIOYBAT 3aIUIATH H
COLMAJIHHE OCUTYPOBKHU.

Crrnacro usuckBanngTa Ha Kozexca Ha Tpyna npu IOpeKpaTsaBaHe HA TPYAOBOTO MPaBOOTHOIICHHE,
CIIET KaTO CIY>KMTEILAT € IPUAOOUII PaBo Ha NEHCHs 33 OCHTYPHTENIEH CTak U Bh3pacT, JIpykecTBOTO
€ 3aBDKEHO fla My H3MIatd obesmeTeHHe B pasMep OO miect OpyrTHu pabOTHH 3aruIaTH.
PBEKOBOZCTBOTO € B3€NI0 pereHHe /1a He HAYHCIIIBA IPOBU3UH 32 33/IbIDKEHN, Thit KaTo JIpyKeCTBOTO
HsAMA TOJISIM OpO# CITY>KUTETIH.

HpyxecTBoTO He € pPa3paboTBANO U He MpUIIAra IUIAHOBE 3a Bh3HATPAK/ACHISI Ha CITy>KHTEIUTE CIIe]
HaIlyCKaHe.

Kparkocpounnre noxonu Ha CIyKHTEIUTE, BKIFOYHTENHO U TONATAEMUTE CE OTIYCKH, Ca BKIFOUCHH
B TEKYIIHTE [TACHBU HA PEX ,,3aIBIKEHHS KbM MEPCOHANA” N0 HEMHUCKOHTHPAHA CTOMHOCT, KOSATO
HpyxecTBOTO 0OYaKBa Ia U3ILIATH.
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4.8. Janb1u BHPXY A0X0/12

Pasxoqwte 3a jambiy, npusHaTH B TedanGata M 3ary6ata, BKTIOYBAT CyMaTa Ha OTCPOYECHHTE H
TEKYIH NaHBIH, KOUTO HE Ca MPU3HATH B APYTHs BCEOOXBATEH NOXOMN MM TUPEKTHO B COOCTREHHS
KaIluTam.

TGKYHH/ITC JaHBYHU aKTHBH W/WNH ITACHUBH TPCACTABIABAT TE3U 3a0BIDKCHHUS KbM HJIH B3E€MaHHA OT
JaHBYHUTE HHCTUTYIIUH, OTHaCcAINU CE 3a TCKYIIH UIH IIPCOXOOHU OTYETHU IICPpHOJM, KOUTO HE Ca
TUIATCHH KbM JaTaTa Ha JMHAHCOBHA OTYET. TeKYIIMAT AaHBK € ABDKEM BBPXY 0GIaraeMust JIoxo,
KOHITO Ce pasnuyaBa OT Ie4anbaTa UM 3ary6ara BHB ¢unancosute ortueTH. M3umciseaHero ma
TEKyIHs JaHbK € 0a3UpaH Ha NAHBUHATE CTABKH ¥ HA JAHBUHHTE 3aKOHH, KOUTO CA B CHIA KBM Kpast
Ha OTYETHUA TIEPHOL.

OTCpO'-‘ICHI/ITC JaHBII CC U3YNUCIIBAT TI0 IACUBHUSI METOJ 3a BCHYKH BPEMEHHH pPa3IMKH MCXOY
63J'IaHCOBaTa CTOMHOCT Ha aKTHBUTE U MaCHUBUTC H TAXHATA JaHHhYHA OCHOBA. OTCpO‘{CH JaHBK HE CE
IIPCABIKIAA P OBPBOHAYATTHOTO IpU3HaBaAaHE HA aKTHB WM IIacuB, OCBEH aKO CBHOTBETHATa
TPaH3aKIM HE 3acara JaHbuHaTa Uil CHCTOBOgHATA medanoa.

OTCPO‘ICHI/ITC JIaHBPYHH aKTHUBU U TACHBH HE CE JUCKOHTHPAT. HpI/I TAXHOTO H3YHUCICHHIE CE U3I0JI3BaT
JAaHbYHU CTAaBKH, KOUTO CE€ OYaKBa Ja 6’B,I[aT OPUIOKUMH 3a mepuoja Ha peanu3aiiuaTa uM, Ipu
YCIIOBHC Y€ TC Ca BJIC3JIH B CUJIA HJIH € CHTYPHO, Y€ IIC BIE3HAT B CUIIA, KBM Kpasd Ha OTHETHUS HEPHO.
OTCpOIIeHI/ITe AaHb49HY ITaCHBHU CC IPH3HABAT B II'bJICH pasMep.

OTcpodeHy JaHBYHY aKTHBU CE TIPH3HABAT, CAMO AKO CBIECTBYBA BEPOATHOCT T€ Ja OBIAT YCBOEHU
upe3 Gpaenm obmaraemu xoxomu. OTHOCHO TpEICHKAaTa Ha PBKOBOJCTBOTO 32 BEPOATHOCTIA 3a
BB3HHKBaHE Ha OBIEIIH oOIaracMu JOXOMH, 9pe3 KOUTO Ja Ce YCBOSAT OTCPOYEHH NaHBIHH aKTHBH,
BWKTe mosicHenwe 4.16.

OTCpO‘IGHI/I JaHbYHH aKTHBH UM IT4CHBH CE KOMIICHCHPAT CaMO KOTaTo leY)KeCTBOTO HMa IIpaBo H
HaMEpCHUE aa KOMIICHCHPa TCKYIIUTE TAHBYHH AKTHRH HJIH ITACHBH OT ChIllaTa JaHbYHA UHCTHUTYITHA.

HpOMHHaTa B OTCPOYCHHUTE MAaHBPYHY aKTHBH HUJIH [IACHUBH Ce IIpHU3HaBa KATO KOMIIOHEHT OT JaHBYHHA
IIpAXOA WIH pasXxo[d B nieyanbaTa MiIH 3ar y6aTa, OCBCH aKO T€ HE Ca CBbP3BAHHU C MO3UIUH, IIpU3HATH
B JApyrusa BCeOOXBaTeH JO0XO0 WA OUPCKTHO B cOOCTBEHHUs KanuTali, MpH KOCTO CHOTBETHHAT
OTCPOYCH JaHBK CC IIPHU3HAaBa B APYTHUA BCCOOXBATEH JIOXOJ WJIX B COOCTBEHMA KaluTal.

4.9.Co0cTBeH KaNUTAT U pe3epBH

AKIHOHEPHUAT KanuTan Ha JIpykecTBOTO OTpa3ssiBa HOMHHANHATA CTONHOCT HA eMHTHPAHWTE AKITHH
M CHOTBETCTBA Ha aKTyanHaTa chAeOHa perucrpaius Ha JIpyxKecTBOTO.

IlpeMuUHHHAT pe3epB BKIIOYBA [PEMMH, MONYHEHH TIPH EMHTHPAHE HA COGCTBEH KamuTan. Bemukn
Pa3XOMU MO CZENKH, CBBP3AHU C EMHUTHPAHE Ha aKIWY, Ca IPHCTIAJHATH OT BHECEHHS KAITHTAN, HETHO
OT JaHBYHU OOJICKUEHMS.

Jpyryre pe3epey BKIIIOYBAT:

®  3aKOHOBU PE3EPBH, OOIITH PE3ePBH;
® PE3€pBH OT NPEOLCHKA HA ()MHAHCOBU aKTHBH OTUHTAHH IO CIPABEJIHBA CTOMHOCT B APYT
BceoOXBaTeH JOXON

Hepasnpenenenara nevan6a/ Hatpynanata 3ary6a BKIFOYBa TEKyIHs (PUHAHCOB PE3YIITAT H
HATPYIaHUTE M€9AION ¥ HEMOKPHUTH 3aTy0H OT MUHAIH TOAHHH.
4.10. IIpuxonu

OcHoBruTe npuxomu, KouTo JIPyKeCTBOTO IeHEpHPa Ca CBBP3AHH C OCHOBHHSA My TpPEIMET Ha
IEeRHOCT, pasnopexJaHe ¢ PUHAHCOBH HHCTPYMEHTH, chriacao MC®O 9.

3a mpuxo/M U3BBH OCHOBHATA JieiiHocT, JlpyxecTBoTO npunara MC®O 15 Ipuxomu ot kimeHTH. 3a
Jia OIIpeMieNy Al U KaK Ja MPU3Hae IpUXoan, JpyxecTBOTO H3MONA3Ba CIEIHATE 5 CTHIIKH:

1 UnenTuduimpane Ha JOroBopa ¢ KIHEHT
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2 Unentndunypane Ha 3aTbIDKEHHATA 33 H3ITBIHEHUE

3 Onperenaae Ha TIeHATa Ha CAEIIKATa

4 Pazmpesienenne Ha IIeHATA Ha CHEKATA KbM 3aIb/DKCHHUATA 32 H3TBIHEHNE

5 IlpusHaBane Ha IPEXOTHUTE, KOTATO C& YIOBIETBOPEHH 3aIbDKCHISATA 34 H3bIHEHME.

IIpuxozure ce MpW3HABAT WM B JafeH MOMEHT MM C TEUeHHE Ha BPEMETO, KOraTo WM JOKATO
Hpy*xecTBOTO yNOBIETBOPH 3aIbIDKEHHSTA 32 M3IBIHCHHE, NPEXBBPIIAHKH OOCHIAHUTE CTOKH HIIU
YCIYTY HA CBOUTE KJIUEHTH.

I{p}’)KECTBOTO IIpHA3HaBa KaTo 3aAbIDKCHI 110 TOTOBOP BB3HArpaxJICHUE, MOJIYYCHO 110 OTHOIIEHUE HA
HEYIOBICTBOPCHU 3abIDKCHUS 3a U3ITBIIHEHNE U TH npencraBs KaTo JAPYTH 3a0bJDKCHHUSA B OTUETA 34
(1)I/I.HaHCOBOTO cecrogaue. Ilo crpiums Ha49HH, aKO I[I)Y)I(CCTBOTO YAOBIETBOPH 3aABIDKCHHE 3a
HU3IIBIIHCHHE, TIPS 1A MOIYYH Bh3HATPAKICHUETO, TO TIPH3HAaBa B OTYETA 3a (i)I/IHaHCOBOTO CBCTOSHHE
WK aKTHB II0 AOTOBOpPA, WIH B3€MaHE, B 3aBUCHUMOCT OT TOBa JaJIM C€ H3KUCKBA Hemo JApyro oCBCH
OIIPE/ICHCHO BPEME 3a MMONTyJaBaHe HA BB3HATPAXKICHUCTO,

4.10.1. ®uHAHCOBH HPHXOTH

DHHAHCOBHTE IIPUXO/H BKITIOYBAT IPHXOTH OT PAa3sHOPeKIane ¢ GHHAHCOBY MHCTPYMEHTH, IPH3HATH
HPUXOY OT OIICHKA IO CIIPABEANNBA IEHa, IPUXOAM OT JHXBY IO NIPEJOCTABEHH 3a€MH, IIPUXOIH OT
IIECHH U IPYTH.

4.11. OmnepaTHBHH pa3xoan

OnepatnBHuUTE pasxony ce MPU3HABAT B IIeYaNfaTa WK 3arybaTa IpH MOM3BAHETO HA YCIYTHTE HIH
HAa J]aTaTa Ha BE3HHKBAHETO HM.

Hpy*eCTBOTO OTYHTA JIBa BUJA PA3XOXH, CBHP3aHH C U3IMBIHEHUETO HA JOTOBOPUTE 3a JOCTABKA HA
YCIYT)/CTOKM/C KIIMEHTH: Pa3XO/IU 32 CKIIOUBAHE/ TIOCTHIAHE HA IOTOBOPA U Pa3XOMH 32 H3IThIHCHHE
Ha noroBopa. KoraTo pasxoauTe He 0TTOBapAT Ha YCIOBHATA 32 PA3CPOUBAHE CHITIACHO H3UCKBAHUATA
#a MC®O 15, conmre ce npusHaBaT KaTo TEKYIIH B MOMEHTA Ha BB3HHKBAHETO MM KaTO HATIPUMEp
He ce 04aKBa [ja 6b/1aT Bh3CTAHOBEHH MIM IEPHONBT HAa PA3CPOUBAHETO MM € JI0 €/IHA FOHHA.

CJICJ.IHI/ITe ONCpaTHBHM pa3XOodud BUHAruM C€ OTPa3ABaT KaTo TEKylI pa3Xohd B MOMEHTa Ha
BBE3HUKBAHCTO UM:

— OO0mu ¥ aAMHHHCTPATUBHH Pa3KOAH (OCBEH aKO He Ca 32 CMeTKa Ha KIINEHTa);

— Pa3xomu 3a Gpak Ha MaTepHATHA 3aMIACH;

— Pa3sxozau, CBBp32HU ¢ H3MBIHEHHE HA 331bIDKEHUETO;

— Pasxonm, 3a KOMTO NpEeNIPUATHETO HE MOXE [a OUpeNeid, Nald ca CBBP3aHH C
YIOBIETBOPEHO WM HEYOBJIECTBOPEHO 3aIbIKEHHUE 32 U3ITbIHEHHE,

PaSXOIII/ITC 3a TapaHIHMH C€ IIPpU3HABAT U C€ IMPUCTIAaT OT CBBP3AHUTC C TAX IPOBH3NHM IIPU
HPU3SHABAaHCTO HA ChOTBECTHILA IIPHXOJ.

4.12. ®unancoBU pazxoan

®unaHCcOBUTE Pa3XOH BKITIOYBAT Pa3XOMHM 32 JIHMXBH TI0 3aEMH, MO OOIHralHOHEH 3a€M, TAKCH U
KOMHCHOHHU CBBP3aHH C pa3nopexaane ¢ PUHAHCOBU HHCTPYMEHTH.

PasxomuTe 3a THXBH ¢e OTYUTAT TEeKYIIOo [0 METOAA Ha C(I)CKTI/IBHPI}I JIMXBCH IIPOICHT.

Pazxomure Mo 3aeMp OCHOBHO NpeacTaBIdaBaT JIMXBH 110 3aCMHTE Ha I[py}KCCTBOTO. Bemuku pasxoau
II0 3a€MH, KOHUTO AHUPEKTHO MOorartr Ja OBIaT OTHECEHH KBM 34KYITYBAHETO, CTPOUTCICTBOTO HITH
IIPOMU3BOACTBOTO Ha €IUH OTIOBAPAIL HA YCIOBHUATA aKTUB, CC KallTUTATIM3UPAT IIPE3 TICPUOTAA, B KOHUTO
CC OYaKBa AKTHBHT 14 G’BJIC 3aBBPHICH H MPHBCACH B TOTOBHOCT 3a U3MNOJISBAHC HUIIH Hponaxc(ia.
Ocrauamute pasxoan 1o 3aCMH ciacaBa Ja C€ TIpH3HaBaT KaTo pasxo[] 3a IEpHona, B KOHTO ca
BB3HHKHAJIN, B OTUETA 32 nedandaTa win 3ary6aTa H IpyTUsa BceoOXBaTeH JOXO/.
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4.13. IbJaroTpaiiHu MaTepHAJIHA AKTHBH

JABNroTpaiiHNTe MaTepUATHH AKTHBH CE OLEHSBAT MHPBOHAYATHO IO CEGECTOMHOCT, BKIIOYBAIIL
EHATa HA NPHIOOUBAHE, KAKTO M BCHYKH MPEKH PasXoly 3a NPUBEXIAHETO HA AKTHBA B paGOTHO
CBCTOSHHE.

KoM 31.12.2019 1. [lpysxecTBOTO HpHTEXKABA 36MS, KOSTO HE C€ AMOPTH3HPA 33 CYETOBOIHY 1 JAHHIHH
bitch179

ITevan6ata uimm 3ary6ata o npopax6ara Ha JBITOTPAHHNTE MATEPUATHY AKTHBH CE ONPENENS KaTO
pasiyka MEXJy IOCTHINICHUATA OT Npofak6aTa u GanaHcoBaTa CTOHHOCT HAa aKTHBA U CE TIPH3HABA B
OTHETa 32 BCCOOXBATHIA 110X01 Ha e ,,[leuanba/ (3ary6a) ot mponaxta Ha HETEKYIIY aKTHBH”.

4.14. TecroBe 3a o6e31eHKa Ha HETEKYINH AKTUBH

Hpu usumcnssane pasmepa Ha obesmenkara JIpyxecTBOTO Aedunupa Haif-MalkaTa pa3rpaHMYHMA
Tpyna aKTHBH, 3@ KOATO MOTaT Jia 6BJaT OHpefellecHd CaMOCTOSTENHN TapHYH HOTONY (eJUHHUIA,
TCHEpHpaIla MapudHd NOTOIH). B pe3ynrar Ha TOBa HAKOM OT AKTHBUTE MOIEKAT Ha TECT 3a
obe3ueHka Ha HETUBHJyaHa 6a3a, a APy - Ha 6a3a Ha eNMHHIA, TeHEePHPALIA IAPHIHH NOTOLH.

Bewnuky axtusn u CAHHUIH, TEHEPUPAITH NapHIHN TOTONH, C& TSCTBAT 3a OﬁeSHBHKa IIOHC BCOHBIK
TONMITHO, Benaku APYTH OTACITHH aKTHBH WIH CIUHHITH, TEHEpHpallil IMapHYHy HOTOIH, Ce TECTBAT
3a 0663I_ICHI(3, KOraro ChomTHA unmn OpoM:AHAa B o0cToATEnCTBATa HWHIOVKHPAT, 9€ TIXHaTa GamaHcoBa
CTOHMHOCT HEe MOXKE Ja 61:}16 BBH3CTaHOBCHA.

3a 3ary6a or o0e3lieHKa Ce IPU3HABA CYMaTa, ¢ KOATO 6aTaHCOBATA CTOHHOCT HA AANEH AKTHB HIIH
€/IMHHUIA, TeHEpUpalla [apuaHy TIOTOLM, IPEBHIIaBa BH3CTAHOBAMATA MM CTOHHOCT, KOATO € Io-
BHCOKAaTa OT CUpPaBeANNBaTa CTOMHOCT, HamaleHa ¢ pasXojuTte Mo mpomaxkba Ha HajeH aKTHB, W
HEroBaTa CTOHHOCT B ymoTpeba. 3a Ma OMpemend CTOHHOCTTA B YIOTpe6a, PHKOBOACTBOTO HA
JpyxecTBOTO M3UMCIABa OYAaKBAHHTE GBIEIIM IAPHIHM TIOTONM 3a BCAKA €IMHMIA, TeHepHpalia
TApPHIHHA TIOTOIM, ¥ ONPEAEIIS TTOAXOASNINS JUCKOHTOB (DaKTOp ¢ [eN KalKyaupaHe Ha HACTOAMATA
CTOIHOCT Ha Te3M NapUYHK TOToLW. JIaHHNTE, H3MON3BAHHU IIPH TECTBAHETO 32 00e3IeHKa, ce 6azupar
Ha mocnenHus ono0peH 6romxer Ha JIpy)KecTBOTO, KOpHTHpaH IPH HEOOXOOHMOCT € IEX
CIIMMUHUpaHe Ha edekTa oT OBJeIly peopraHH3anNMM U 3HAYNTEIHM TOMOOpEHHs Ha aKTHBIL
JuckoHToBUTE (JaKTOPH CE OIPENENAT 32 BCAKA OT/EIHA SANHHUIA, TeHEPUPAINA TAPHTHH IOTOIH, U
OTpa3siBaT ChOTBETHHSA M PHCKOB IPOMIII, OIEHEH OT PHKOBOACTBOTO Ha J[pyKeCTBOTO.

3arybute oT o0e3leHKa Ha eANHUIA, TeHEPHUPaANIa MapU9HH NOTOIH, C€ TIOCOYBAT B HAMaJIeHHE Ha
GaarcoBaTa CyMa Ha aKTHBMTE OT Ta3d IHHUINA. 34 BCHYKHM AKTUBH HA Hpy»xecTBOTO pPKOBOICTBOTO
OpENeHIBa IOCIENIBAIIO JAIM CHINECTBYBAT HHMKAIIMH 32 TOBA, 4e 3arybara ot o6e3ueHKa, Ipu3HaTa
B IIPEAXONHH FOAMHY, MOKE BEde Ja He CHIIECTBYBA WU Ja € HamaneHa. ObesleHka, mpusHara B
OPEeAXOAEH IEPHOJ, C& BB3CTAHOBSBA, AKO BB3CTAHOBHMATA CTOHHOCT HA eIMHMIATA, I'eHEpUpaila
[TApUYHA TIOTOLH, HAIBUIIIABA HeliHaTa 0aIaHCOBa CTOMHOCT.

4.15. IlpoBu3uH, YCIOBHM ACHBH H YCJIOBHH AKTHBH

[MposusuuTe Ce MpH3HABAT, KOraTO MMa BEPOSTHOCT CETAIIHU 3aJbJDKEHHS B PE3YNTAT OT MHHAJO
CrOUTHE 2 JOBEJAT JI0 M3XOIAN] IIOTOK Ha pecypcH oT PYKecTBOTO M Moxke ha ObJe HalpaBeHa
HaJIeK/THA OLIEHKA HAa CyMaTa Ha 3abILKCHUETO. BE3MOXKHO € CPOTHOCTTA UIIU CyMATa HA U3XOMAMIUL
TMapu4eH TOTOK Jia € HecurypHa. CeralrHo 3aIbIDKEHUE Ce IOPaXKaa OT HATMYHETO HA TPABHO HIIH
KOHCTPYKTHBHO 3a/IBIDKEHUE BCICACTRHEC Ha MUHANE CHONTHS, HAIPHME] TapaHITHN, IPABHU CIIOPOBE
HIH 0OpeMeHSBaImlH JOTOBOpH. IIpOBH3MMTE 32 MpPecTPYKTYpHUpaHe ce NpHU3HABAT CAMO aKO €
pa3paboTer H NpHIOKEH moApoOeH (opManeH TIaH 3a NPECTPYKTYPHPAHE HIH PBKOBOACTBOTO €
00ABHJIO OCHOBHHMTE MOMEHTH HA IUIAHA 33 NPECTPYKTYpHpaHe NpeA Te3W, KOHTo Omxa Ommu
3acernamy. [IpoBusuu 3a 6bxemy 3aryOH OT IeHHOCTTA HE Ce IPHU3HABAT.

CYMaTa, KOATO €€ IIPpU3HABa KaTO NPOBH3MUA, CC H3YHCIABA Ha basa Haﬁ-HaI[e)K,Z[HaTa OIICHKa Ha
pasxonure, HEeoOXOMuMH 32 YPEXKAaHe Ha CEraluo 3aIbJDKCHHC KbM Kpad Ha OTHCTHUSA ICPUOJ, KaTO
CC B3€MAaT B IIPEABUJ] PHCKOBETEC H HCCUT'YPHOCTTA, CBBP3aHU CHC CErallHOTO 33ABJIKEHHC. Koraro
ChIICCTBYBAT pEAHIla HO,)IO6HI/I 3a4BIDKCHMA, BCPOATHATA HCO6XOI[I/IMOCT OT HU3X0oafAm IIOTOK 3a
IIoracgaBaHe Ha 3aJBbJDKCHUCTO CE ONPCICIA, KaTo C€ OTYCTE Irpyliata Ha 3aAbIDKCHUATA KaTo IAjI0.
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1IpoBu3uwTE Ce MMCKOHTHPAT, KOTaTo eeKTHT OT BPEMEBHTE PA3NMKM B CTOMHOCTTA Ha TapuTe ¢
3HAYUTENECH.

OGe31ieTenus OT TPETH ML BBB BPB3Ka C TaJICHO 3aXbIDKECHUE, 33 KOUTO HpyxecTBOTO € curypsa,
€ WIC NOIY1H, C€ [IPU3HABAT KaTO OTHENIEH aKTHB. T03M aKTHB MOXE U J1a He HAJIBHIIIABA CTOMHOCTTA
HA CHOTBETHATA IPOBU3NSL.

IIpoBusumTE Ce MpepasTIeknaT KbM Kpasi Ha BCEKH OTYETeH IEPHO H CTONHOCTTA HM ce KOPHTHDA,
3a J1a ce O0TpasH Hail-7obpaTa npuGIM3UTEIHA OLIEHKA.

B CIIy4auTe, B KOUTO C€ CUHTa, Y€ € MAJIKO BEPOATHO Ja BB3HUKHE U3XOMM] TOTOK Ha HKOHOMHYECKH
PECYPCH B pE3ynTaT Ha TEKYIIO 3aAbJLKCHUE, TIACHB HE CE IIpA3HaBa. Vcnosaute nacusu cjicaBa ga ce
OLICHABAT IIOCHEABANIO ITO ITO-BHCOKATA CTOMHOCT MEXKIY OMHcaHaTa II0-rope CpaBHHMAa IIPOBHU3US U
II'pPBOHAYAITHO IPH3HATaTa CyMa, HAMAJICHA C HaTpynaHaTa aMOpPTH3aIHs.

Bepositau BXosImu IIOTOLM HA HKOHOMHYECKH TIOJI3H, KOUTO BCE OMIe He OTrOBapAT Ha KPUTEPHUTE
3a IpU3HABAHE HA AKTHB, CE CMATAT 3a YCINOBHH aKkTWBM. Te ca ONmWcanu 3aeHO C YCIIOBHHTE
3a0bIDKEHUA Ha J[py:xecTBOTO B mogcHeHue 30.

4.16. 3HayMMH MPENEHKN HA PHKOBOJCTBOTO NPH NPHIATAHE HA CYETOBOIHATA TMOJIHTHKA

3HauHMHTE NPEHEHKH HAa PBKOBOICTBOTO TpH TPHIATAHETO HA CYETOBOJHHTE MONWTHKH HA
JApyxecTBOTO, KOMTO 0Ka3BaT Haii-CHIICCTBEHO BIMSTHIAC BBPXY (PHHAHCOBHTE OTYETH, CA OIACAHY HO-
zory. OCHOBHWTE H3TOYHMIIH HAa HECUT'YPHOCT MM M3IION3BAHETO HA MPUOIH3UTETHHTE CHETOBOIHU
OLICHKM Ca ONMMCaHH B MogcHeHue 4.17.

OTCPO'-IEHH AAHBYHH aKTHBH

OnenkaTa Ha BEPOSTHOCTTA 32 GBI O6NAraeMi JOXO/H 32 YCBOSBAHETO HA OTCPOIECHY NAHBIHH
aKTHBH ce 6asupa Ha mocneHara ofo0peHa GIOMKETHA MPOTHO32, KOPHTHPAHA OTHOCHO 3HATHMHE
HeobaraeMu MPUXOAW U PasXOd H CUeUIMYHN OPraHHueHWs 32 IIPEHACSHE HA HEH3TO3BAHK
JAHBTHY 3aTyOU HITH KPEUTH. AKO HaJIeXKIHA IPOTHO32 32 0GIAraeM J0X0,1 MPEJTIONara BEpOsSTHOTO
HU3TIONI3BAHE HA OTCPOYCH JaHBICH aKTHB OCOOEHO B CIIy4aH, KOTAaTO aKTHBBT MOJKE Jia ce YIoTpebu
0e3 BpeMeBO OrpaHHHEHNE, TOraBa OTCPOUCHHAT JAHBUEH aKTHB ce TIPH3HABA M31s10. IIpusHaBaneTo
Ha OTCPOYEHM JAHBUHHM aKTHBH, KOMTO IIOJIEKAT HA ONpPENeTCHM NPABHH WIH MKOHOMHYECKU
OTpaHUYCHHA WK HECHTYPHOCT, Ce NPEIeHsBa 0T PLKOBOICTBOTO 33 BCEKH OT/AENIEH Cllyyaif Ha 6a3aTa
Ha crienuduIHuTe HaKTH B 00CTOATECTBRA.

}I’I:J'II‘OBH HHCTPYMCHTH, OLICHABAHN 10 aMOPTH3HPAHA CTOHHOCT

AHaIM3BT U HAMEPEHUSTA HA PHKOBOICTBOTO Ca LOTBBPAEHU OT GMIHEC MOZE]IA HA JBPIKAHE HA
ABJITOBUTE HMHCTPYMEHTH, KOMTO OTTOBapsAT HA H3MCKBAaHHATA 32 IOJy4YaBaHE Ha IUIAIAHUA
CANHCTBEHO Ha TTIABHHIA ¥ JTUXBU U TbPIKAHE HA AKTHBHUTE 0 ChOUPAHETO HA IOTOBOPEHUTE HAPUIHH
IOTOIM OT OOJHMTralliuTe, KOMTO Ca KIACH(QHIMPaHu KaTo AbIATOBH HHCTPYMEHTH, OIEHABAHW IO
aMmoprusupana croinoct. ToBa pemreHue € choOpa3’eHO ¢ TeKylara JUKBUAHOCT U KAImUTala Ha
HpyxecTBOTO.

4.17. HecHrypHOCT Ha CYETOBOAHHTE NPUOTH3ATETHH ONCHKH

HpI/I H3TrOTBAHETO Ha (bI/IHaHCOBI/IiI orget P BKOBOACTBOTO ITPABH pEANLIA MPECATIONIOXKECHM, OICHKH H
JAOITyCKaHKMsA OTHOCHO IIPU3HABAHETO U OCHIBAHETO HA aKTHBH, NTACHBH, IIPUXOOU U Pa3zXodH.

JeHCcTBUTENHUTE PE3yNATaTH MOTAT Ja C€ pasNHYaBaT OT IpPEANONOKEHHATA, OLEHKATE WU
FIOIlyCKaHMATa HA PHKOBOACTBOTO M B PEJKM CIIy4aH CHOTBETCTBAT HAIBIHO HA MPEABAPHTEIHO
OIICHEHHTE Pe3yNTaTH.

Ilpy wmsroTBAHETO Ha IPENCTABEHHS HHAUBHIyaneH (JUHAHCOB OTHET 3HAYMMMTE NpPEICHKH Ha
PLKOBOACTBOTO NpH TIPHIATaHETO HA CYETOBOIHMTE MOJUTHKE HA JIPYKECTROTO M OCHOBHHTE
M3TOYHULIM Ha HECHT'YPHOCT HA CYETOBOIJHUTE NPUOIHM3UTENIHH OLECHKH HE CE paslidYaBar OT TE3H,
OTIOBECTEHH B FOMUITHUA pHHAHCOB 0T4eT Ha [[pyxkecTBoTo KEM 31 nexemepu 2018 .
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Hudopmanus oTHOCHO ChIecTBEHHTE MPEATIONOKEHHS, OEHKH K JIOTMyCKAaHUSA, KOUTO OKA3BaT Hali-
SHAYHTEIHO BIMAHNC BHPXY MPU3HABAHETO U OLEHABAHETO HA AKTHBH, TIACHBH, TIPHXOIH U pa3xoau e
TpeICTaBeHa I0-0Ny.

H3mepBane Ha 0uaKBaHHTe KPeIUTHH 3aTy0H

Kpenuraute 3ary6m npefcTaBusBaT pasmmKaTa MeXAY BCHUKH JOTOBOPHU IIAPUYHH IIOTOLH,
ABIDKAMH Ha JIPyXeCTBOTO, ¥ BCHUKH HApHYHU NOTOIH, KOUTO JIPyKecTBOTO O4aKBa Ia MOy YH.
OuakBaHWTe KPEUTHH 3ary0H ca BEPOATHOCTHO MpETeriieHa OneHKa Ha KPEJMTHUTE 3ary0u, KOUTO
HMSHCKBAT npeneHkara Ha [lpyiectBoro. OdaksamuTe KpeIHTHH 3aryGH ca JHCKOHTHDAHH ©
UBPBOHAYATHKA e()EKTHBEH JIMXBEH NPOIEHT (MM ¢ KOPHTHPAHHS CIIPIMO Kpenura edexTHBeH
JIMXBEH NPOLCHT 32 3aKyNEHM WM IHPBOHAYANHO CH3JaNCHH (HHAHCOBH aKTHBH C KpEAMTHA
obesrenka).

Ouenasane no CHPAaBENJIUBA CTOMHOCT

PBKOBOZICTBOTO W3ION3Ba TEXHHKH 3a ONEH’BAHE HA COpaBeINBATA CTOHHOCT Ha (DHHAHCOBH
MHCTPYMEHTH (IIpU JMICa HA KOTHPAHU LIEHW HA aKTMBEH Iasap) u HepuHAHCOBU akTwBH. [Ipu
TIpHyaraHe Ha TEXHUKH 32 OLEHABAHE PBKOBOACTBOTO H3ION3BA B MAKCUMANTHA CTETIEH a3apHH JaHHH
H TPCATIONOKCHHS, KOWTO NasapHUTE YYaCTHWIH OHXa BB3NpPHENM NPU ONEHSIBAHETO HA NAJEH
UHCTpYMeHT. KoraTo nmncpaT NpunoxuMu Na3apHA JAHHH, PHKOBOACTBOTO H3ION3BA CBOSTA HAii-
100pa OllgHKa Ha TPEANOI0KEHNATA, KOUTO Ouxa HanpaBwWIX Ia3apHATE yIacTHHUIU. Te3H OLMEHKH
MOraT J1a Ce pasiH4aBar oT JICHCTBUTEHHTE UEHH, KOUTO G¥Xa GHIN ONpe/eNleHH TIPH CTIPAaBEINBA
a3apHa cAemka MexXy HHGOPMHpAHH H JKeTACHIH CTPAHH B KPast Ha OTUETHHS IEPHO]I.

P’BKOBOI[CTBOTO Ha JPY>KECTBOTO CUMTA, Y€ IIPH CBHICCTBYBALINTE obcTodTencTsa IIPEACTAaBCHUTE B
cYeTOBOMHUA OajnaHC OIICHKH Ha d)HHaHCOBI/ITC AKTHBH Y IIaCHBH Ca BBE3MOXKHO Haﬁ-Ha,HC)K,HHH,
4JICKBAaTHU M JOCTOBEPHH 32 LIETTUTE HA (I)HHaHCOBaTa OTYCTHOCT.
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5. HBeCTHIMM B AbIIEPHH HPEANPHUATHS
Hme ra npexnpusTue 31.12.2019r.| 31.12.2018r.
‘000 nB. ‘000 as.
»EKCKIysuB Taysp” EOOJ] 11 200 11200
»~burein apk Cpener” EAJL 21514 21514
O6mo 32714 32714

CobrimacHo morosop or 13.10.2017 r. JlpyxecTBOTO 3akymysa 588 100 npykecTBeHM mama C
HOMMHaJIHA cTOHHOCT 10 J1eBa BCekw s, npencrarngpamy 100% or kanurania Ha ,»EKCKIIy3UB Taysp”
EOOZ, snucano B Teproeckus peructsp ¢ EUK: 202517265, ¢be cemanume u aJpec Ha yIpaBiIeHHe
rp. Codus, 6yu. ,,Tomop Anexcannpos”, Ne 109-115 ¢ xamuran 5 881 xu. 1B, Paznpenernen B 588 100
ApyxecTeenH nsuia. Liena na caenkara 9 900 xun. ne. [Ipegmer Ha TeRHOCT Ha XBIIEPHOTO JIpPY>XECTBO
- CTPOUTEIICTBO, CACIKH C HEBH)KUMH UMOTH, YIIPaBIeHHE Ha HEJBHXHAMU MMOTH, KAKTO ¥ BCSIKAKBU
JPYrH JeHHOCTH, He3abpaHeHH OT 3aKOHA.

BB Bpb3Ka ¢ yBemmueHHe Ha Karurana Ha ,,Exckiry3us Tayep” EOOJ, ,.Exun-98 Xonmunr” AJl
MHBECTHpPA Mpe3 Mecell 10HU 2018r. 1300 xmm. 7B. VBeNHUYCHHWETO Ha KaNuTAZa € BIFCAHO B
Teproeckms perucTsp ¢ akr Ne 20181114103315.

Ceriacro gorosop ot 30.03.2018 r. ,,Exun-98 Xomauur” AJl 3akynysa 1 771 050 6pos axuuu c
HoMuHATHA cTo¥HOCT 10.00 neBa Beska, mpencrasmssamm 100% OT kamuTana Ha ,PuTeiin Tlapk
Cpenen” EAJI, siucano B Teprosekus peructsp ¢ EUK 205047810, che cemamume u anpec Ha
ynpasnenue B 1p. Codus, yiu. ,Hcropus Crapano6sirapcka” Ne 21, ¢ kamuran 17 710 xun. 1s.,
pasnpenenes B 1 771 050 6pos moMMEHHH aKLUUH ¢ npaBo Ha riac. Lleda Ha caenxata 21 514 xu. 1B,
Brmiceanero ma cuenkata B Thprosekumst peructsp e Ha 23.05.2018 r. Ilpeamera Ha nelHOCT Ha
ABIIEPHOTO APYKECTBO € YIPABICHHUE U OTAABAHE II0J HAEM Ha HE/IBIDKHMH UMOTH; CTPOHUTENICTBO 1
PEMOHT Ha CTpajiil 3a XXIIHIIHKA B NPOU3BOACTBEHH HYXIM; TOKYIKa Ha HEIBIXMMH UMOTH, CTOKU
Wi Jpyrd BeIM C Hed Tmpenponaxba B HBpBOHAJalieH, mnpepaGoteH Wi 06paboTeH BHI;
TPEAIPUEMATECTBO, IIOCPEAHHYECTBO M AreHTCTBO HAa WyXKIECTPAHHH (QU3MUECKH W IOPHIANYECKH
JMIa; BHHITHO M BBTPEIIHO THPrOBCKA NEHHOCT, KAKTO M BCHUKK APYTH JCHHOCTH, He3a6paHEeHH OT
3aKOHa.

NuBectuiiTe B ABIIEPHH MPEANPHATHS Ca NMPEACTABEHH B WHAMBUAYATHHS (DMHAHCOB OTYET HA
HpyxecTBOTO N0 cebecToiHOCT.

Axmuvte Ha JIpyXecTBoTo OT Kamurana Ha ,Pureiin ITapk Cpemen” EAJ] ca 3aoeHH KaTo
obesnedeHue Ha 6aHKOB 3aeM -~ MPUIIOKEHHE 15.
6. Jbarorpaiiuu MaTepuaHi AKTHBH

JwiroTpaiiHuTe MaTepHanHu aKTHBH Ha JPYXKeCTBOTO BKIIOYBAT 36MH Ha CTOHHOCT 636 XWI. JIB.
banancoBara cTOHHOCT MOXe Jia ObJle aHATIM3UPAHA, KAKTO CIERA;

2019 2018
‘000 aB. ‘000 aB. |

Bpyrna 6anancoBa croiinoct

Canpo xsM 1 stHYapu 2019 1. 5

HoBompuno6utH akTHBH 636 |
BanaHcoBa cToiiHoCT KBM 31 AekemBpH 2019 1. 636

Jpy>kecTBOTO HE € 3aJ0KHUII0 3eMUTE KaTo 00e3MIeUSHIE TI0 CBOH 3aM5hKEHIU.
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7. Kparxocpounn GuHAHCOBYM aKTUBY
2019 2018
‘000 aB. ‘000 niB.
OuHANCOBY AKTHBH 10 CHPABENIMBA CTOIHHOCT B MedanGaTa min
3arybata
bopcoBU KanHTATIOBH HHCTPYMEHTH 5213 9 803
HekoTHpaHH KalluTaloOBH MHCTPYMEHTH 10 620 4959
15 833 14 762
DuHAHCOBH AKTHBM N0 CHPABEIMBA CTOMHOCT 1pe3 ApPYT
BCeoOXBaTEH JOXO0N
HexoTupaHyu KanuTaaoBH HHCTPYMEHTH 3514 3509
' 3514 3509
O6uro 19 347 18 271

Kpatkocpounure puHaHCOBH aKTHBY Ca OLEHEHH O CTIPaBEUTHBA CTOHHOCT, ONpejIeleHa Ha 6a3zata
Ha GOpCOBHTE KOTHPOBKH KBbM JaTaTa Ha ()MHAHCOBHS OTHET, MM 4pe3 OEHKA HA HE3aBHCHM
OLICHUTEII, HIIH TO MOJIEN, pa3paboTeH oT [IpyxecTBOTO.

Heyan6ure u 3arybute ca MpH3HATH B OTYeTa 3a Nevanbata WM 3arybata MM 3arybata u Apyrus
BCeoOXBaTeH MOXOA Ha pel ,JIoNOXWTeNHH pasiuku OT omepamuu ¢ (GHHAHCOBH AKTHBH W
HHCTPYMEHTH ™ M pex ,,OTpuuaTelHy pasiiKy OT ONepamii ¢ ((MHAHCOBU aKTUBH H HHCTPYMEHTH” .

7.1. DHHAHCOBM aKTHBH N0 COPAREVINBA CTOHHOCT Hpe3 me4anfaTa miu 3ary6arTa

31.12.2019 31.12.2018
AKNHH H ASII0Be B NPEITPAATHS BGN'000 BGN°000
Axnyy Ha KOMOAHUM, THPryBaHu Ha OB 3563 7234
Axiv Ha KOMITAHHH, TEPIyBaHH Ha MEXIyHAPOIHY [a3apH 3756 2353
Hsanose Ha nororopanu dhouzose no 3AKUCATIKHI 1129 1037
AKIp¥ | ISI0BE HA HeMyGIMYHY KOMITAaHHH 6 864 3618
Hpyrn 521 520
Odmo 15 833 14 762

3aoKeHy o peno caenky- 2 343 xu. ns. (2018: 7 395 xumn. 1s.).

bopcosu kanuranosu uECTpyMeHTH ~ 5 213 Xm1. 8. (2018: 9 803 xu. 1B.).

Hexorupann xanutanosu uHCTpyMeHTH - 10 620 xun. 18. (2018: 4 959 xun. 1s.).

CripaBenmiBaTa CTOHHOCT Ha Akl HAa KOMIIAHWH, Thprysanu Ha B®B m Ha gaioBe Ha JOTOBOPHHU
dornose no 3AKUCTIKH B pasmep Ha 5 213 xu. J1B. € onpezesiena Ha 6a3a GOPCOBU KOTHPOBKY H
JlaHHH 32 00paTHH M3KYIyBaHUS KBM Jarara Ha (PHHAHCOBHS OTUET.

Cropagemisata CTOHHOCT Ha aKLMU HA KOMIIAHHM, THPTYBaHH Ha MEKIYHAPOIHU TA3apH U aKIWH U
JsJIOBE HAa HEIyOInWYHH KOMIaHHM B pasMep Ha 10 620 xwi. 1B. € onpeneneHa Ha 6asza JOKIAaIW Ha
JIULEH3UPAHU BHHIITHE OICHUTENH,

Ieganbute u 3ary6uTe OT OllEHKAaTa MO CIpPaBeIHBA [EHA CAa TPHU3HATH B Ne4anOH M 3aryoH B
HHAUBHIYATHAA OTYET 32 BCEOOXBATHMA JOXOI.
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7.2. KanuTa/I0BH HHCTPYMEHTH 110 CnpaBeAJMBa CTOMHOCT Npe3 APYyr BCceoOXBaTeH
nOX0/
AKIMM B TPENUPUSITHS % Bbpoit | 31.12.2019 % Bpoit | 31.12.2018
yuacrue AKIHHA yuacrue AKHUN
AAJI0BE AsLJIoBe
BGN’000 BGN’000
AKITUY Ha HEMyOIUIHH 17,72% 3504 3514 17,72% 3504 3509
KOMITAHUH
0610 3514 3509

3anoxeny 110 pero caenku- 2 423 xui. is. (2018: 1272 xm. IB.).

Hexornpaun xanuranosu uacTpymentu-3 514 xui. is.

CHpaBC,HJIPIBaTa CTOMHOCT Ha HUHBECTHHHATA HA HPY)KGCTBOTO B aKIMH Ha HCHy6.HI/I’-IHPI KOMIIaHUH &
OIIpEAEIieHa Ha Oasa JOKNan Ha JULCH3HWpPaH BHHUICH OIIEHUTEN. HpI/I H3TOTBSIHE Ha OIleHKaTa ¢

NPHIIOKEH METOJa Ha YHUCTATa CTOMHOCT Ha aKTHBHTE.

Ipes oraetnus mepyon JIpyXecTBOTO He € MPOIABATO AKITHH.

8. IlpenocTaBeHN aBAHCH U APVrH PHHAHCOBH B3eMaHUA

31.12.2019 31.12.2018

‘000 nB. ‘000 s,

IIpegocTaBenn aBancH, 6pyTHA CTOMHOCT 182 -

HApyru ¢hunancosu BieManms 10 28

OvakBaHy KpeIUTHH 3ary6u u 3ary0H oT o0e3lenka Ha OpeNOCTaBEHH 3) -
aBaHCH

189 28

JIpy*KECTBOTO € MPeOCTABHIIO aBaHCH B GPYTeH pasMep Ha 182 XHIL. IIB. CHIITACHO HIpeABapUTEITHH

JOTOBOPH 34 HOKYNIKO-OPOAaX0a Ha aKIHY.

MNamenennero B pasMepa Ha KOpPEeKTHBA 3a O9aKBaHU KpCIUuTHH 3&1"}’61/1 Ha TBPrOBCKHUTC B3CMaHUA

MOXe J1a ObJie IPEACTABEHO IO CICIHUS HAUNH:,

31.12.2019 31.12.2018

‘000 nB. ‘000 JiB.

Canyio xeM 1 smyapu -
KopexTHB 32 09aKBaHH KpeIUTHH 3aryOu 3) -
Canno xkpM 31 aexkemBpn 3) -

9. B3eMaHHs# OT CBBP3aHU OPEANPHATHSA

31.12.2019 31.12.2018

‘000 sB. ‘000 aB.

»Ekckny3us Taysp® EOOJ] 704 -
O6uro 704 -

JpyxecTBoTo oTumTa B3eMaHHs oT ,Exckiy3us Taysp* EOOJI, KOHTO IpeCTABISBAT:

IIpenocrasenu 3aemu B pasmep Ha 270 XHL. 1B. ¥ 342 XHUIL. JIB. TIO JOTOBOPH 3 IIECHH U B3€MAaHH TI0

JIOTOBOPH 3a IMOKYIIKO-NPOoAak0a Ha aKIKH B pasMep Ha 92 XHIL. 1B,

10. BzemaHHsI 10 TOTOBOPH 32 HeCHH

31.12.2019 31.12.2018

‘000 Js. ‘000 niB.

Bsemanns o goroBopw 3a necuu, 6pyTHa cToiiHOCT 54 170
OuakBaHa KpeauTHa 3aryba - 3)
Bsemanus 110 10roBopu 32 ECHH - TUXBH - 3
Odwo 54 170
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H3meHeHus B pasMepa Ha KOPEKTHBA HA 04AKBAHN KPEIUTHY 3ary6n 31.12.2019 31.12.2018
HA B3eMAHHS 110 NOTOBOPH 32 HECHHU ‘000 am. ‘000 ne.
Canpo Ha 01.01.2019 1. 3 297
KopekTus 3a ouakBana xpenuTHa 3aryba - 3
Bo3craHoBsBaHe Ha 3ary6a oT obe3neHka 3) (297)
| Casnpo kbM 31 ekemMBpH - 3
11. Ipyrn B3emanus
31.12.2019 31.12.2018
‘000 nB. ‘000 aB.
Baeman#us oT mopoT4eTHH IMIA 6 6
HApyru 1 -
O61mo 7 6
12.I1apu u napuYHH eKBUBAJIECHTH
31.12.2019 31.12.2018
‘000 nB. ‘000 nB.
Tlapruunm cpeacrtea B 6apKu 672 23
O6mo 672 23

HpysxecTBOTO HsAMa OIOKUPAHH NAPH W MAPUYHY eKBUBAICHTH.

13. CoGcTBen Kamurana

KsMm 31.12.2019 r. cobcTeHmIT KamuTan e B pasMep Ha 16 196 xmi. jeBa, KOWTO CTPYKTYPHO ce

Pasnpeacisa KaKTo CIeaBa:

CofdcTBeH KanmuTal 2019 I
‘000 aB. ‘000 as.

"  3KIHUOHCPEH KalMTail 780 180

= obmmu pesepeu 180 -

®  PE3CpB OT IOCIAEABALIH OIEHKH HA aKTHBY H MACHBH 3131 3126

®  pE3epB OT EMUCHS 8 380 -

®  Henokpwra 3aryba - (191)

= HepasmpeneleHa neganda 1620 1041

" TeKyma mevanda 2 105 950
O06u10 codcTBEH KanKUTAT 16 196 5106

13.1 AxunuoHepen Kammrana

AxnponepHuaT Kanuran Ha JIpyxectBoTo ce cheror o1 780 004 6pos HaIBIHO TIATCHH TOUMEHHU
aKIUM C HOMHHAIHA CTORHOCT B pasMep Ha 1 J1B. 3a akius. Bewuku akiwn ca ¢ TIpaBo Ha TolydaBaHe
Ha JUBUICHT WM JNHKBHAANUOHEH [ M TPEACTARIABAT €IHH Iac OT o6mMoTo ChOpaHue Ha

aKLMOHEPHTE Ha JIPYKECTBOTO.

31.12.2019 31.12.2018
AKIHOHEPEH KATIITAT <000 an. <000 1.
AXIUH HAaTBIHO IDIATEHU 780 180
- B HA9aJIOTO Ha TOOHHATA 180 180
- EMHTHpaHH [Ipe3 ToIHHATa 600 -
AKIHH HAITBJIHO IJIATEHH 780 180

IIpe3 2019 IpyxectBoTo u3naBa 600 Xun. akuiH, KOUTO TPEACTABIABAT 77% OT BCHYKH M3JafCHU
aKnuM. Bemukw akuuMm ca ¢ [paBo Ha HONydYaBaHe Ha JUBHACHT M JIHMKBUIALMOHEH XAl U
HPEACTABIABAT €AMH [Iac 0T OOIIOTO CHOpaHue HA akIUOHEpHTE Ha JIpyKECTBOTO.
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CHuchbKk Ha OCHOBHHTE AKIHOHEPH, NPHTERKABALIH AKIHH:

2019

Bpoii akuum
Anapa AJl, EIK:102046474 244 653
Cruxc-2000 EOOJI, EHK: 103614257 66 000
Jpyry ropunmaecky nmuna 367 922
O61mo ropunnaeckn auna 678 575
Duszngecku auina 101 429
O6mo kanuTaa 780 004

13.2 Moxox Ha akmus

%
31,37%
8,46%
47,17%
87%

13%

100%

2018
Bpoii akmnn
55944

21595
77 539

102 467

180 006

22

%
31,08%

12%
43,08%

56,92%

100%

Ilegan6ara ma axuma xsM 31.12.2019 r. e m3umciIeHa Ha Oazara Ha HeTHaTa mewanba u CpeHo
npeTerneHus 6poii Ha OOUKHOBEHUTE aKITHH IPE3 CHOTBETHUA OTYETEH TIEPHOL,.

31.12.2019 31.12.2018

‘000 as. ‘000 JiB.

Herna neyan6a/sary6a 3a meprona 2105 950
Cpennonpererien 6poit akmum* 480 180
Joxon na axunsa 4.39 5.28

* W3uncnenne Ha cpeqHONpeTersien Gpoii akinu 3a 2019r.

180006%6/12+780 004*6/12 = 480 005 6pos.
13.3 Ilpemuen peseps

HocThieHnsTa, NOTyYeH: B JOUbIHEHHE KbM HOMHHAITHATA CTOHHOCT Ha H3NATEHITE IIpe3 roANHATA
aKiu, B pasMep Ha 8380 Xwi. 5B., ca BKINIOYGHH B IPEMUITHHA pe3epB M Ca HAMANEHH C
PETUCTPallHOHHUTE U IPYTH PETYNATOPHU TAKCH U CHOTBETHUTS JaHBUHH mpHBHiernn. CToiHOCTTa
Ha CMHTHPAHUTE aKIiH, 0TPAa3cHa B KalmuTana, Bs3nu3a Ha 780 xm. jiB. (2018 r.: 180 xum. 1B.).

13.4 J[ipyru pesepsu

3aKoHOBH ®unancosn O0mo
pesepBH AKTHBH ITO
cnpaBefnBa
CTOMHOCT
‘000 8. ‘000 nB. ‘000 aB.
Cango xkpM 1 sinyapu 2019 r. - 3126 3126
DopMupaHe Ha pe3epBU 180 - 180
IIpeonenka Ha GUHAHCOBH MHCTPYMEHTH O
CHPaBEUIHNBA CTOHHOCT TIPe3 APYT BceoOXBATEH NOXOX 5 5
Cango kM 31 gexemepu 2019 1. 180 3131 3311
PHHAHCOBH AKTHBU N0 CIPABEIABA CTOHHOCT Mpe3 APYT BceoGXBaTeH 31.12.2019
A0X0N ‘000 aB.
Canpo xuM 1 sayapu 2018 1. 3381
IlpomMsiHa B cIIpaBeuTBaTa CTOMHOCT Ha JBITOBH MHCTPYMEHTH 10 CIIPABEIHBA
CTOMHOCT Mpe3 APYT BCe0OXBATEH NOXOM 322
JlaHbK BBPXy H0X0Aa, OTHACAII CE IO KOMIIOHEHTH, KOUTO He ce KacHpHIupar
B Ileyanba mwim 3aryba 28
3ary6a or npofax6a Ha KaHUTAIOBY HHCTPYMEHTH TIO CIPARETHBA CTOHHOCT B
JApYT BCeoOXBATEH IOXO, (17)
IpexBoprsHe Ha IPeolicHKa B HepasmpeeieHa evauta (588)
Caiupo kM 1 snyapn 2019 1. 3126
IlpomsHa B cripaBeIMBaTa CTORHOCT Ha ABITOBH HHCTPYMEHTH IO CIIPABE/IIHBA
CTOMHOCT Ipe3 APYT BceoOXBaTEH JOXON 5
Caupo kbM 31 nexevspu 2019 1. 3131
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Kanutanosure HHCTPYMEHTH Ha APYKECTBOTO, OTYMTAHH TIO CHPaBEAJIMBA CTOMHOCT MpE3 APYyT
BCEOOXBaTeH OXOJ, Ca HOMUHUPAHH B GHITAPCKH JIeBa. CrnpasennBaTa UM CTOMHOCT € OTIpeneieHa
OT HEe3aBHCUMM OICHUTENIH H 61 Gria KilacHbUIMPaHa Ha HUBO TPH OT HepapXusTa oT CIIpaBEINBUTE
cToitHoCcTH, chriacao MC®O 13 , Onensasane mo CIpaBeJINBa cTOMHOCT . HAMa Halo)keHN TexecTH
BBPXY KalUTATOBUTE MHCTPYMEHTH Ha APYKECTBOTO MNPE3 TKYIIHS /MK TIPEIXOTHHS HEPHOL,

13.5 Hepa3snpenejiena neuanéa oT MEHAIM TOANHN

Ipe3 2019 r. OCA npue pemmerne Hepasnpe/encHaTa eqan6a 1a 651e pasmpesenesa 3a HOKPUBAHE
Ha 3ary6u ot mumamy rommeu (191 xmm. gB.) u 10% 3a donn Pesepeen (180 xun. mB.). KeMm
31.12.2019r. nepasnpeneneHata mevan6a e B pasmep Ha 1 620 Xu. 1B,

14. OTcpoyenn xapbum

Bpemenna pazauka 31 pexemepn 2018 1. JIBIKeHMe HAa 0TCPOYEHH Aanbu 2019r., 31 nexemBpu 2019r.
YBeimueHue Hamanenue
Bpemenna | Otcpouen | Bpemenna | Otcpouen Bpemenna | Orcpouen | Bpemenna | Otcpouen
pasiauka JAHBK paziuKa JAHBK pasauka JaHbK paziiaka JARLK
JVK 4 1 4 1 4 1 4 1
Obe3nenka Ha 3 - 3 - 3 - 3 -
B3eMaHus
O61mo AKTHBH 7 1 i/ 1 7 1 7 1
Ipuxoxnu oT olleHKa 1253 125 4220 422 725 73 4 746 474
Ha (PHHAHCOBH
aKTHBH 110
CIIpaBeIuBa
CTOHHOCT B
ncganbara/zarybara
TIprxopu ot ouenka 3474 348 5 1 - - 3479 348
Ha QHHAHCOBH
aKTHBH IO
CIIPaBE/IMBA
CTOWHOCT B JIPyT
BCEOOXBATEH JOXO
O6mo Iacusu 4727 473 4225 423 725 73 8 225 822
Otepouenn nawniy 4720 472 4218 422 718 72 8218 821
(Heto)
15. IHosryuyenu 3aemu
3aemure BKIOYBAT CICTHUTE (I)I/IHaHCOBH TIACHBH:
Texymu HeTtexymu
2019 2018 2019 2018
‘000 aB. ‘000 s1B. ‘000 aB. ‘000 JiB.
OUHAHCOBH NACHBY, OLCHIBAHH 110
aMOpTU3UpaHa CTOMHOCT:
O6MUrannoHAN 33eMH 252 235 10 000 10 000
banxoru 3aeMu 1378 1346 16 135 17474
KpaTrkocpouynw 3aeMH 2201 1995 - -
Obn10 6aj1aHCOBA CTOHHOCT 3831 3576 26 135 27 474

Obaurannonen 3aeM

Ha 10.02.2017r. “Exun-98 Xommuar” AJl u3nasa eMHCHS 00IUranus Che CIeIHATE apaMeTpH:
ISIN xoa BG2100002174.

Pasmep na obnuzayuonnus saem: 10 000 000 (zeceT MumoHa) TeBa

Banyma na o6nuzaynuonnus zaem: BGN

bpoit kopnopamuenu obnuzayuu: 10 000 (mecet xunanu) 6pos
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Hama na usoagane: 10 ®eppyapn 2017 1.

Buo na xopnopamuenume obnuzayuu: OGUKHOBEHH, JTHUXBOHOCHH, OE3HANTHYHM, IOMMEHHH,
CBOOGOIHO PEXBBPIIAEMH, 00C3IECYEHH

Cpok: T(cenem) roqunu

Huxea: 6%

Odbesneuenue: 3actpaxoska ,,OUHAHCOB PHCK”, BAHIHA 32 CpOKa Ha OOJHTAIIHOHHS 3a€M.
JIpy’KeCTBOTO MMa CKITIOUEH JOTOBOP 33 JOBEPEHHK HA O0NHUTalMOHEPHTE 110 EMUCHATA OOIUr AN,

llen na obnuzayuomnus saem: cwvinapawe, ympaeleHWe w pasBuTHE Ha JHBEpCHOUIMpPaHO
MHBECTUIHOHHO NMOPT(OIHO 4pe3 NpuAoOUBaHE HA TLIIEPHH, ACOLHHPAHY U MHHOPHTAPHHU JSTIOBE
YYaCTHA B TyOIIMIHH ¥ HeTy OITMTHI KOMIIAHHM, TIPUI0GMBAHE Ha ThITOBH EHHH KHIKA, HEJBIKUMH
MIMOTH, C Iie)l IOBUIIABAHE CTOXHOCTTA HA HHBECTHLMHTE H HOCIEIBAIIA IIPOAAKEa.

JIXBHTE 110 OONHMTAMMOHHMS 3a€M ca NPEJICTABEHH KATO TEKYIIA YACT OT HETEKYINH 3aTbIDKSHHS B
pasMep Ha 243 XWIL. JIB., OT KOUTO 9 XWIL. JIB. PEACTABIIABAT JIMXBH 3a 320484,

Asarocpoyen 6anKoB 3aem

Barkos kpeur Ne 05000KP-AA-1094, ot 02.04.2018 T. 1 Anexc Nel ot 04.04.2018 T. KbM Hero.
Hama na ckmrousane: 02.04.2018 .

Pazmep na xkpeduma: 9 600 xum. Eﬁpo (18 776 xun. nB.)

IIpeomem u yen na dozogopa: 3axynysane Ha 1 771 050 Opos axuuu, npeacrasmsasamu 100% ot
KanuTana Ha ,,Pureiin ITapk Cpenerr” EAJL.

Cpok na nozacasane: 02.01.2029 r.

Ocmamvk kom 31.12.2019 2. — puarocpousa gact — 16 135 xun. IIB., KPATKOCPOUHA YaCT - IIaBHHALA
1 338 xun. nB. n nuxsa 40 xu. nB.

Pasmep na nuxeama — MIXBEH NPOLEHT ONPENEICH KATO cbop oT croitHocTTa/MEeKca Ha 1 Meceuen
EURIBOR mnroc Han6aBka, HO He mo-Manka oT 2.8%.

Obe3neuenue — sanor BEpXy akLUKTe, IPHAOGHTH CHC CPEACTBATA OT 336Ma.

BajancoBata CTOMHOCT Ha GAaHKOBUTE 3aeMH Ce mNpHeMa 3a pasymHa NpHONM3UTENHA OIIEHKAa Ha
CIIpaBeINBATa MM CTOMHOCT.

Kpartkocpouun 3aemn

31.12.2019 31.12.2018

‘000 ns. ‘000 ns.
TnasHuna ) 2199 1 993
Jluxsa ] 2 2
0610 2201 1995

3anbmkeHHATa O KPATKOCPOYHH 3aeMH KM 31.12.2019T. ce cheTOAT OT:

1) baHKkoB KpemuT OBBpPAPadT
Pazmep na kpeduma: 2 000 xu. nB.
IIpeomem u yen na doz060pa: 0GOPOTHH CPENCTRA
Cpox na nozacasane: 20.06.2029 r.
Pasmep na nuxeama — npomennus BJITT+ Hanbaska
Obe3neuenue — 3acTpaxoBKa GUHAHCOB PHCK
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16. 3agbioKeHHst KbM CBHP3aHN MPeANPUATHS

31.12.2019 31.12.2018
BGN’000 BGN’000

»Ekckrysus Taysp* EOOJT - 3647
wutetin ITapk Cpemen” EAJT 235 -
Odumo 235 3 647

Pamkos foroBop 3a mapuuen 3aem:

Hata Ha ckimrousane: 30.10.2019r

Pasmep Ha 3aema: 10 500 xun. nB.;

JIluxsen nponent: Basupan Ha na3apHY IUXBEHH paBHUIA
Cpoxk na noracsisare 30.10.2020 r.;

Ocrarbk x6M 31.12.2019- 235 xmun. 7B, B T.9. 1 XU, JIB. JTHXBA

17. Hoxy4eHn aBaHCH M APYTH THPTOBCKH 321 bJKEHUS

31.12.2019 31.12.2018

BGN’000 BGN’000

3aaBIUKeHHI KBM JOCTABYUIH 167 47
AHBT2)XHMEHTH 32 00PATHO M3KYIyBaHe 2947 6 835
Tonydyenn asancu 3980 3980
JpyrHE 3agenkenns 5 -
O6uro ' 7 099 10 862

3anbisKkeHns KbM JOCTABYALM B pasMep Ha 167 XHIL JIB. OCHOBHO BKITIOYBAT:
® 32IBIDKEHHA 32 NPUAOOUBAHE HA KAMHUTANOBH HHCTPYMEHTH B pasMep Ha 53 Xuil. JIB.
® 3aJBILKCHHA 110 3aCTPAaxOBKa (PMHAHCOB PUCK B pasMep Ha 20 XWIL. JIB.
® 3aJBIDKCHHE IO JOTOBOP 32 LIECH B pasMep Ha 60 XHIL. JIB.
® Jpyrd B pa3Mep Ha 19 xui. 1B,

AHr2:;KMdMEHTH 32 00PATHO U3KYNYBAHE:

JIpy»eCcTBOTO € CTpaHa Mo Peno CAEIKH | e Ipeaoctaswto 1 222 020 6p. axmm (2018: 3 290 970 6p.)
C OT4eTHa CTOHHOCT KbM 31.12.2019 r. 4 767 xm. nea (2018: 8 667 Xwmi. IIB.), C aHTAKUMEHT 32
00paTHO H3KyHyBaHE P HOMMHAJ HA cIenkuTe 2 863 XML JeBa, B T.4. 3abDKEHIE 32 JTHXBa - 84
XHJI. JIB.

JIMXBeHU HUBA HA PEIO CACIKHUTE OT 5,5% 1o 7%.

Honydenun aBancu:
IIpe3 2018r. npyecTBOTO CKINOYH NpeABAPHTENHH JOTOBOPH 3a TPONAKOa:
® Ha J4J0BE B pasMmep Ha 3 256 xuu. IB.;
® HAaaKouH B pasmep Ha 724 xun. 18. KbM fatarta Ha cheTaBsHe Ha QUHAHCOBHS OTUET CENKATa
€ MIPUKIIIOYCHA.

JApyru sagbixenns B pasMep Ha 7 xui. #B. (2018r.: 75 Xuun. 7IB.) BKIIOYBAT:

31.12.2019 31.12.2018

) ‘000 nB. 000 ns..

Kopnoparusen gausk - 68

3aBIDKCHHS 33 BB3HATPAKIECHUS 4 4
OcurypuTensy 3aJbIKeHHS 2 3]

Odmo 6 75
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18. IostokUTeNHN PA3NHKH OT ONEPAIHH C (unancoBu akTHBH
31.12.2019 31.12.2018
BGN '000 BGN '000
Ot npopax6a Ha akruu 218 29
Ot onenxa Ha puHAHCORH akTHBH TI0 CIIPABEJUTMBA CTOMHOCT B medasnbara 4479 897
MM 3ary6ara
Ot npogax6u Ha B3emMaHus - 1503
Bracranosasane Ha 3ary6a ot o6esnenka 3 297
Od6mo 4700 2726
19. Orpunarensn pasnuku oT onepanuu ¢ (uHAHCOBH AKTUBH
31.12.2019 31.12.2018
BGN '000 BGN '000
Ot nponax6a Ha akun (25 (45)
Ot ouenka Ha (pHHAHCOBHM aKTHBH TIO CIIPABEILTHBA CTOHHOCT B Nedan6ara (293) (125)
nnu 3arybara
Ot nponax6a Ha B3eMaHus - (86)
OTt o0e31ieHKa Ha B3eMaHHs 3 3)
O6uo (321 (259)
20. Ilpuxonu OT JIAXBH H HEYCTOHKH
31.12.2019 31.12.2018
BGN '000 _BGN '600
ITo mpenoctaBenu 3aemMu 24 54
Tlo mororopu 3a necuu 7 161
Heycroiiku - 550
O6mo 31 765
21. Pa3xonau 3a JIMXBH M APYru pUHAHCOBH pasxoan
' 31.12.2019 31.12.2018
BGN '000 BGN '000
JInxBY 10 OGNIHraLMOHEH 33eM 600 600
JIuxBH 110 GaHKOBH KpeIUTH 590 438
JIuxBH 1o 3aemu 17 472
JInxBH IO pemo cremxu 323 377
Jluxeu 3a 3a6aBa 69 14
Komucuonnu 78 51
BaHKoBH Takcu 40 29
OrpunarensHu KypcoBs pasinukn 2 1
OG1mo 1719 1982
22. Pa3xoam 32 BHHIIHHU YCIYTH
31.12.2019 31.12.2018
BGN '000 BGN '000
Pasxomu 32 06IUralOHEH 3aeM 67 47
Taxcu 79 52
TIpyru 12 5
0610 158 104

Be3HarpaxkenueTo 3a He3aBHCHM (HHAHCOB OZWT 32 MHAUBUyaleH GUHAHCOB OTYET npe3 2019r. ¢
B pasmep Ha 12 xwin. s;B. (2018 r: 5 xmm 1B.). [Ipe3s rogusata He ca NMPENOCTABIHH JAHBYHH
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KOHCYTITAIlMK WIH JPYTH YCIYyTH, HECBBP3aHH ¢ ofuTa. HacTosmeTo omoBecTaBane € B U3ThIHEHIE

Ha M3KCKBaHUATA Ha W1.30 oT 3aK0HAa 332 CUETOBOICTBOTO.
23. Pasxonm 3a mepconaia

31.12.2019r.| 31.12.2018r.

‘000 sB. ‘000 nB.

JlOoroBop 32 yIpaslenue ¥ KOHTPOT 35 34
Tpyznoeu orosopu 29 23
I'paxxarcku gorosopu 2 4
O6mo 62 61

24. Pa3xonu 3a OCUrypoOBKH

31.12.2019r.| 31.12.2018 1.

‘000 JgB. ‘000 Js1B.

JIoroBop 3a ynpaeineHue u KOHTPOI 10 11
Tpynoru morosopu 7 4
O6uro 17 15

25. Pa3xoam 3a JaHBIH BHPXY H0X01a

OuaxBanuTe pasxony 3a KaHbIM, Ga3UPaHH HA MPIIOKHAMATA IAHLIHA CTaBKA 33 Bsirapns B pasmep
Ha 10 % (2018 1.: 10 %), 1 nelfCTBHTENHO NPU3HATUTE JAHBYHH PA3XOAH B [edanbara wim 3arybaTa

Morar aa 6’BIlaT PaBHCHH, KaKTO ClicBa:

Pasxomum 3a nausuu BEpXy Aoxoma 2019 2018
‘000 nB. ‘000 as.

ITegan6a npeau gampuno obnarame 2452 1070

JlanbdHa cTaBKa 10% 10%

OuakBaH pa3xoJl 3a JaHBIH BBPXY JOXOAA (245) 107)

HanbueH edekr or:

Kopexyuu 3a npuxodu, oceobodenu om darnvuno obrazane:

VBeanyueHNs Ha PHHAHCOBHS PE3YNTAT 33 TAHBUHH LISIH (93) (96)
Kopexyuu 3a pasxoou, nenpusnamu 3a danvunu yenu:

Hamanenns Ha GpUHAHCOBHS PE3YITAT 33 JAHBYHH LIEJTH 475 135
Texyu (pa3xon) 3a /NpUX0A 0T JaHBIM BHPXY J0X01a - (68)
OtcpodeHn JaHBYEM (Pa3XOH)/IPHXOIIL:

Br3HHKBaHE 1 00paTHO MPOSBICHUE HA BPEMEHHHM Pa3IIHKH (349) (52)
[Ipucnasane Ha HEIPH3HATH JAHBYHU 3ary0H - -
Pa3xonm 32 gauslu BEPXY [0X0Aa (349) (120)

26. Cebp3anu auna

Cabp3anmTe nula Ha JIpyXeCTBOTO BKIIOUBAT COOCTBEHHUIMTE, IBIEPHH APY/KECTRA, KAKTO H KIIFOUOB

YIIPaBJIICHCKH IIEPCOHAIL.

AxoHee HM3PUTHO YIIOMCHATO, TPAH3AKIUUTE CBC CBBP3aHH JIHIIA HE Ca U3BLPIIBAHU IIpH CIICIUATHH

YCJIOBHA H HE €a IPEROCTaBAHYA HIIH IIOTyYaBaHN HHKAKBH rapaHIluU.

26.1 Caenku ¢ TLIIEPHH APYKECTBA

ITo mpegocTaBenu 3aemu Ha ,Exckaysus Taysp” EQO/] 31.12.2019 31.12.2018

‘000 as. ‘000 am.
IIpuxo/u OT THXBH- HAYUCIICHH H ILIATCHH - 14
Ipenoctasel 3aeM Ha ,.,Bxcknysus Taysp® EOOJ] 270 530
BrpHart 3aem - 530




»EKIn-98 Xommpuure AJ]
HWuauBuayanen ¢punancoB oTaer
31 gexemepu 2019 r.

28

KbM kpas Ha nepuona JipykecTBOTO UMa e/THH NPENOCTaBeH 3aeM KbM ,,Ekckiry3us Taysp® 270 xun.

JB. (2018: 530 xmn. 11B.)

Honydenn 3aemu ot »EKekiy3us Taysp” EOOJT 31.12.2019 31.12.2018

‘000 sB. ‘000 Jim.
Pa3sxonn 3a IMXBY — HAYKCIICHH H [UIATEHH 14 22
IMonyuenn 3aemu 828 640
Ilnareny saemu na , Exckirysus Taysp EOO 828 640

Pasxoure 3a mixBu ca HPU3HATH 10 HOMYYEHU 3a€MH OT JBILEPHO APYKECTBO:
e Jlorosop 3a3aem ot 12.02.20191.; pasmep Ha 3aeMa — 668 XHIl. JIB.; [Ta3apeH NMXBEH NPOLICHT;
cpok — 10 12.02.2020 r., men — 3a TBPTOBCKaTa NEHHOCT Ha mosydaTend. 3abKEHHETO €

YPEICHO KbM JaTaTa Ha (I)I/IHaHCOBI/ISI OTHET,

¢ Jlorosop 3a BpeMeHHa $uHaHCOBa oMoy oT 28.02.2019 T.; pasMep Ha 3aema — 160 xum. 1B.;
Ta3apeH JIMXBEH IPOUEHT; cpok mo 28.02.2020 r., mem — 3a THProBCKara IEHHOCT Ha
TosydaTens. 3abIDKCHHETO € YPEACHO KbM JIaTaTa Ha (JHHAHCOBUS OTHCT.

Ioay4enn 3aemu ot ,,Pureiin Ilapk Cpegen” EAJL 31.12.2019 31.12.2018
‘000 8. ‘000 ns.

Tponax6a

- opofax6a 1o norosop Ha ,,Exckiysus Taysp“ EOOJ] 7246 -

Hokynkn

- HOKYIKH 110 JOTOBOp OT ,.Exckiysus Taysp* EOOJ] 3579 -

Honyuenn 3aemn or ,,Puteiin Ilapx Cpenen” EAJL 31.12.2019 31.12.2018
‘000 nB. ‘000 aB.

Pasxomi 3a JIXBY — HAYHCIICHN ¥ ILTATEHN 1 -

3aeMm 235 -

O6mpo 236 -

Pamkos norosop 3a mapuden 3aem ot 30.10.2019 r. Ha cTodHOCT 710 500 XIUI. JIB. JTHXBEH IIPOIIEHT -

4%, cpox 3a moracsBase ~ 10 30.10.2020 r. 3agbwkenne k6M 31.12.2019 r.- 235 XHIL 1B,

26.2. PazueTH ¢hC CBbP3aHM JHNA B Kpas HA TOAMHATA

Biemanus 31.12.2019 31.12.2018
‘000 aB. ‘000 ns.
Bsemane ot ,,Exciirysus Taysp* EOOJ] mo gorosop 3a TIapHYeH 3aeM 270 -
Bsemane ot ,,Excriysus Taysp* EOOJT no JOTOBOPH 3a HecHs 342 -
Baemane ot ,,Exckiysns Taysp* EOO/] 1o JOroBopH 3a HOKYIIKO- 92 -
npojax6a Ha aKIuK .
0O6mo 704 -
3agbaxenns 31.12.2019 31.12.2018
‘000 aB. ‘000 as.
3ambmxenue kM ,,Exckiysue Taysp* EOOJI o ciopasyMenue 3a - 3647
HpHXBallaHe
3ansmkenwe kM ,,Puteiin Tapk Cpenery” EAJI mo maprdeH 3aeM 235 -
O6u10 235 3 647

26.3. CAeIKH € KITIOYOB YIPABJICHCKH TEPCOHAT

Kunrouosuar ynpasneHcku nepconan na JpyxkectBoTo BKIoURa CHBET Ha nupexkTopute. Pasxonure 3a
BB3HArPAXACHUATA Ha KIHOYOBHS YIIPABIEHCKH IIEPCOHAN C€ CHCTOAT OT:
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Boh3narpaxgenns: 31.12.2019 31.12.2018
‘000 j1B. ‘000 as..
Be3uarpaxnenus 35 34
Ocuryposku 11 11
O6mo 46 45
26.4. 3apbioKeHHE KBM KII0YO0B YIPaBJICHCKH MepCcona
KmouoBust ynpasnencku nepcoHain Ha JIpyxectBoro BKIrousa ChBeT Ha IUPEKTOPHUTE.
Bn3narpaxnenus: 31.12.2019 31.12.2018
‘000 nB. ‘000 aB.
BrsHarpaxnenns 4 4
O6mo 4 4
27. KaTeropuu ¢punancoBu HACTPYMEHTH:
DHHAHCOBUTE AKTHBY Ha HpyxecTBoTo Morar na 6141 IIPENCTaBEHH B CICIHHTE KATETOPHH:
S — HosicHenne 31.12.2019 31.12.2018
‘000 . ‘000 niB.
Kanmranosn urctpymesTa no CIPaBEANIHBA CTOHHOCT il 3514 3509
TIpe3 ApyT BCEOOXBATEH JOXOX
DHHAHCOBH aKTHBH IO CTIPABEINBA CTOHHOCT B 7 15 833 14 762
newandaTa Witk 3arybara
BITOBY HHCTPYMEHTH 110 aMOPTUSHPAHA CTOHHOCT:

Bsemanust o norosopu 3a ecus 10 54 170

BseMaHus 0T cBBp3any mHIA 9 704 -

Hpyry bunancosy B3eManus 8 189 28

Twproecku B3emanus 11 7 6

20301 18 475
Hapy u napuany exsuBanenTH 12 672 23
20973 18 498
@ Hosicuenue 31.12.2019 31.12.2018
HHAHCOBH ACHBH 000 1B, 000 1z,
Hetexym nacusu:
DUHAHCOBM NACHUBH, OTIHTAHY 110 aMOPTH3UpaHa
CTOlHOCT:
3aemu 15 26 136 27474
26 136 27 474
Texynu macusu:
DUHAHCOBH IACHBH, OTIUTAHH IO aMOPTU3HpaHA
CTOHMHOCT:

Saemu 15 3831 3576
3aaBIKEHUS KbM CBBP3aHY JIHLA - 3a6M 16 235 3647
Tlonyaeny aBaHCH ¥ APYTH THPLOBCKH 3aI5IDKEHIST 17 7 099 10 862

11 165 18 085

Bmxte HosicHeHue 4.5 3a HH(i)OpMaI.[PUI OTHOCHO CUETOBOJHATA NOJHTHKA 33 BCSKa KaTeropusd
(I)I/IHaHCOBI/I HHCTPYMCHTH. MCTOI[I/ITC, HM3MOJI3BAHM 34 OICHKA HA CIIpaBEeAIMBUTE CTOHHOCTH Ha
(I)I/IHaHCOBI/I AKTHBM W ITaCUBH, OTYUTAHH 110 CHpaBc1ImBa CTOﬁHOCT, ca omHMcaHu B noacHenne 30.

28. VcII0BHH AKTHBH H yCJIOBHH ACHBH

IIpe3 romnara HsimMa npeAsSBEeHH TAPAHIHOHHY 1 OpaBHA HCKOBE KbM JIpy:KecTBOTO.
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29. PucKoBe, CBbP3aHH ¢ PUHAHCOBUTE HHCTPYMEHTH

Ilend n MOIATHKA HA PLKOBOJCTBOTO 10 OTHOMICHTEE yOpaBjieHNe HA pHcKA

HPYKECTBOTO € H3MOKEHO Ha PASNUYHU BUJIOBE PHUCKOBE IO OTHONICHWE HAa (MHAHCOBHUTIEC CH
VHCTPYMEHTH. 33 10BeYe MH(DOPMAIHA OTHOCHO (HHAHCOBUTE AKTHBH ¥ HACHBH 1O KaTEropuu Ha
HpyxecTBoTo BukTe moscuenue 27. Haji-3naummure (UHAHCOBH PHCKOBE, HA KOMTO € H3JIOKEHO
Jpy*ecTBOTO ca IIasapeH PUCK, KPEAUTEH PUCK H THKBHIEH PHCK.

Yupaeienuero Ha prucka Ha JIpyRecTBOTO Cé OCHIIECTBABA OT PBHKOBOZCTBOTO. Ipropurer Ha
PHKOBOICTBOTO € Ja OCHIYPH KPaTKOCPOYHMTE M CPETHOCPOYHH HAPHYHH IIOTOLH, KATO HAMAIH
HM371araHeTo CU Ha GMHAHCOBH Ma3apy. [[bIrocpodHnTe (BHHAHCOBY WHBECTHITHN CE YIIPaBIABAT, TAKa
4e Ja UMAaT JBIrOCPOUHA BH3BPAIaeMOCT.

Haif-cpiecTBenuTe UHAHCOBH PUCKOBE, Ha KOUTO € M3II0XKeHO JIpyiKeCTBOTO, ca ONMCAHH HO-7I0IY.

29.1. Awanm3 Ha nasapHusi puck

Bcenepcrere Ha H3MON3BaHeTO Ha (MHAHCOBU MHCTPYMEHTH Hpy*ecTBOTO € M3IOXKEHO Ha Ma3apeH
PHCK M IIO-KOHKDPETHO HA PHCK OT NPOMEHH BbB BAIyTHHA KYpPC, THXBEH PHCK, KAKTO H PHCK OT
NpOMIHATA HA KOHKPETHH LEHU, KOETO CE JB/DKK HA OEPATHBHATA U HHBECTHIMOHHATA JEHHOCT HA
JpyxecTBOTO.

29.1.1. Banyren puck

OcnoBHa gacT oT crienkute Ha J[pyKeCTROTO Ce OCHUIECTBIBAT B Obnrapeku nesa. UyxkmnecTpaHHHTeE
TPaH3aKIMK Ha JIpy)XecTBOTO ca NEHOMHHHpaHH B eBpo. KbM aTaTa Ha IpreMaHe Ha trHAHCOBHS
oruet Perybiika Benrapus nva guxcnpan Kype KbM eBpoTo — 1 eBpo kbM 1.95583 1. B YCIIOBHA Ha
Banyren 6opa. Topa HamasBa B 3HaUMTeNHA CTeNeH BANYTHHS PHCK. Takbe PHCK 64 BE3HUKHAN IIpU
HpOMsHA Ha HOPMAaTHBHO ONPENENEHH KypC, 32 KOoeTo pyKecTBOTO He pasmonara ¢ HHGOpMAIHsL.

29.1.2. JluxBen puck

THomutrkata Ha JIpyxecTBOTO € HACOUeHA KBM MHHHMU3HPAHE HA TUXBEHHUS PUCK TIPH IBITOCPOTHO
¢uHancupane. JlpyxecTBOTO He € H3IOKEHO HA PHCK OT IPOMSAHA HA A3APHUTE JTHXBEHH IPOLCHTH
T0 GAHKOBHTE CH 32€MH, KOUTO Ca ¢ IPOMEHIIUB JIXBEH NPONEeHT. BCHUku Ipyry GpUHAHCOBH aKTHBY
1 nacuey Ha [{py»KeCTBOTO ca ¢ PUKCHPAHH JIMXBEHU POIIEHTH.

Ananusz na HYBCMBUMETHOCMMA HA NAPUYHUME ROMOYU 3 UHCMPYMEHMU C NDOMEHIUBA TUXEA

Hpomsna ot 100 GasucHN MyHKTA B IMXBEHUTE HABA KbM OTHETHATA JaTa OH yBEIHUMIA (HamManmna)
COGCTBERMA KANIMTAI ¥ eUalGH U 3ary0H ChC CyMUTE IIOCOYEHH Ho-xony. To3n anamus JIOIIyCKa Ue
BCHYKH OCTaHANH IPOMEHIIMBH, 0COOEHO OOMEHHHTE KYPCOBE HA UYKACCTPAHHA BAyTa, OCTABAT
HENPOMCHEHH

Heuandn n 3aryéu CoOcTBen KamuTaX

Bpiosohs weBSomi besa 100 6.m. 100 6.n. 100 6.m. 100 6.n.

Yeeanuenue Hamanenne yBelIn4YeHue Hamanenue
31 pexemspu 2019
WHCTpYMEHTH ¢ NPOMEHIINBA IIHXBA (204) 204 - -
YyBcTBUTENHOCT Ha  NApPHYHHTE (204) 204
HOTOUM (HETHO)
31 nexemBpn 2018
WHCcTpyMeHTH ¢ IPOMEHTHBA JIMXBA 251 251 - -
YyBCTBHTETHOCT Ha HAPUYHMTE (@51) 251 ) _

noTonu (HeTHO)
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30.1.1 Ipyru neHoBH pucKoBe

JIpyeCTBOTO € U3N0XKEHO U Ha JIPYTH LIEHOBH PUCKOBE BHB BPB3Ka C y4aCTHETO My B KaluTana Ha
npyru apyxectsa (Bx. IToscHenne 5). UyBcTBHTENHOCTTa Ha Hpy*ecTBOTO KBM IEHOBH PHCK BER
BpB3ka € y9acTHETO My B JpyXecTBaTa He GM Moria Ja GBje HaZEXIHO ompeneileHa oopagu
HETPEABHUTUMA OOCTOSTENCTBA, KONTO GHXa MOTIIM JIa HACTHIIAT B OB IEIETO.

29.2.  Amanus Ha KPeIWTHHS PHCK

KpeutHnaT prck nmpencTasisBa puCKBT JaleH KOHTPATEHT Na He 3arliaTh 33JBIDKEHHETO CH KHM
HApyxkecTBoTo. JIpy’KECTBOTO € HW3IONKEHO Ha TO3M PHCK BBB BpPB3KA C PA3IUYHH (HHAHCOBH
MHCTPYMEHTH, KaTO Halp. NPH NPENOCTABAHETO HA 3aCMM, BB3HHKBAHE HA B3EMaHMs OT KIUEHTH,
VHBECTUINY B akuuu u Apyru. Msmaranero Ha JlpykeCTBOTO Ha KPeOMTEH PHCK € OIPAaHMHEEHO IO
pasMepa Ha GanaHcoBata CTOHHOCT Ha (PEHAHCOBUTE AKTHBH, IPH3HATH B Kpas Ha OTUETHHSA IIEPHOS,
KaKTO € IOCOYUEHO T10-Z0MIY:

2019 2018
XHII. JIB. XHJL JIB.
I'pynu ¢punancoBM aKTHBH — GalIaHCOBH CTOHHOCTH:
KanuTanosn HHCTPYMEHTH N0 CHPaBEIMEA CTOMHOCT Ipes3 Apyr
BceoOXBaTeH JOXOJT 3514 3509
®QUHAHCOBH aKTHBY II0 CTIPABEINBA CTOMHOCT B TedanbaTa win 3arybarta 14 168 14 762
HBITOBU UHCTPYMEHTH [0 aMOPTH3HPAHA CTONHOCT:
KpeanTu u B3emanus 934 204
IMapuann cpenctsa 672 23
Banancosa croiiHocT 19 288 18 498

JIpy’KeCTBOTO PENOBHO CNENM 32 HEW3MBIHEHMETO HA 3aIbIDKCHHATA HA CBOM KIHEHTH H IpyTH
KOHTPArcHTH, YCTAHOBCHU HHAMBHIYAHO HIIM HA TPYIH, M U3TION3Ba Ta3k HHGOPMALHS 32 KOHTPOI
Ha KpeuTHus puck. ITomiTuka Ha JIpykecTBOTO € Ja M3BHPIIBA TPAH3AKITAM CAMO C KOHTPAreHTH ¢
HOGBP KpenmuTeH peHTHHr. PBKOBOJACTBEOTO Ha JIPYKECTBOTO CUMTA, He BCHUKH TOpPEeCHOMEHATH
(pMHAHCOBM aKTUBH, KOUTO He Ca GUTM 06e3EHABAHN MIIH €A ¢ HACTHITHI TIAZEHK IIpe3 TIPEICTABCHUTE
‘OTIETHH IIEPUOIIH, Ca (PHHAHCOBU AKTHRHU C BHCOKA KPEUTHA OLIGHKA.

. ITo orHOIICHUE HA B3eMaHMATA I[p)’JKCCTBOTO HEC € H3JI0KEHO Ha 3HAYUTEIICH KPeAUTEH PUCK KBM HUTO
COHMH KOHTParc¢HTHTC WM KBM IPyIla OT KOHTPAr€¢HTH, KOUTO HMAaT CXOIHH XapaxKTCPUCTHKH. Ha
0azara Ha HCTOPHYECKH ITOKA3aTe/IH, PHKOBOJCTBOTO CUHTA, Ue KpeauTHaTa OLECHKA Ha THPI'OBCKU
B3CMaHNs, KOUTO HE Ca ¢ U3TEKBJ I1aIeK, € 1(06pa.

KpenuruaT prck OTHOCHO TApd WM NAPHYHM EKBHUBAJECHTH CE CUMTA 3a HECBIIECTBEH, Thil KaTo
KOHTPAareHTHTe ca 6aHKu ¢ no6pa pemyTamys i BUCOKA BHHIIHA OIEHKA HA KPE/IHTHHS PEATHHT.

Bamancosure cTOMHOCTH OMHCAaHH IO-TOPE, MPEACTABIABAT MAKCHMAIHO Bb3MOKHOTO H3JaraHe Ha
KPEIUTCH PHCK Ha JIpyecTBOTO 10 OTHOIIEHHUE Ha Te3u (QMHAHCOBH MHCTPYMEHTH

Crpyxrypata Ha pMHAHCOBHTE aKTHBH 10 a3y ¥ OTHOCHMATA KbM TAX 06e3LEHKa e NPeICTABEHa,
KaKTO CIie/Ba:

®azal ®aza2 @azal BoL3HMKHATH WIN
ITEPBOHAYAJHO
Ch3AaeHH AKTHBH C
KpeAHWTHA 00e3leHKa
(DHHAHCOBH aKTHUBH 10 AMOPTH3HPAHA CTOHHOCT

IIpenocTaBeny KpenuTa U LECHH 931

THProBcku BIeManus 6

Ou9akBaHu KpeIUTHH 3ary6H 3) - - -
934 - - -
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Hpe,Z[OCTaBGHHTC KPEAUTH 110 (1)3.31/1 U OTHOCUMATa KBM TAX 00€3IEcHKa & NpEAcCTaBCHA, KaKTO CIEABRA:

®azal dasza2 Pazal Bob3nukHaIM HiIH
I'bPBOHAYATIHO
Cb3NaJleHU AKTHUBY ¢
KpeIuTHa o0e3neHKa
(DuHAHCOBY aKTHBH 110 AMOPTH3HPAHA CTONHOCT

Bsemannd ot cebp3anu nuna 704

Jpyru dunancoBu B3eMaHma 176

BsemaHus 1o oroeopu 3a necun 54 - - -

OuakBaHu KpeAuTHY 3ary6u 3) - - -
931 - = -

29.3.  AHanu3 Ha INKBHIHNSA PHCK

J\py>*eCTBOTO HOCpeIa Hy’KIUTe CU OT JIUKBHIHE CPENCTBA, KATO BHUMATEIHO CIIE/IH IUIAMAHIATA 110
HOracUTENIHUTE ILJIAHOBE HA IBITOCPOYHMTE (DMHAHCOBH 3aIBJDKEHMS, KAKTO WM BXONSAIIUTE U
H3XOZAIIM TAapUIHH TIOTOLM, Bb3HUKBALIY B XO/Ia Ha ONepaTHBHATA JeiiHocT. HyxauTe oT THKBAHH
CPCICTBA CC CICTAT 32 Pa3sIMIHH BPEMEBH NIEPHOAH - eXEIHEBHO M ©KECEAMHYHO, KAaKTO U Ha 6asaTa
Ha 30-gHeBHY Npornosu. HyuTe OT IHKBUIHM CPEACTBA B IHITOCPOUEH IUIAH - 32 niepuou ot 180
u 360 mHH, ce OmpeNeIaT MECETHO.

Cpenctsa 3a ABATOCPOYHHTE IHKBUIHH HYXXIH CE OCHTYPABAT Upe3 3aeMH B CHOTBETHHS pazmep u
nponax0a Ha (GUHAHCOBH aKTUBH.

Ksm 31 nexemspu 2019 T. magesure Ha NJOTOBOPHHTE 3aXbIDKEHHS HA HpyxecTBoTo (chOBpsKany
JIMXBEHH TINAIIAHUS, KBAETO € MPUIIOKIMO) Ca 000OIIEHH, KaKTO CIIEIBA:

Texymn Herexymmu
31 nexemepn 2019 r. Jo 6 Mecena Mexny 6 u 12 Orlp05
Mecena FOOUHU
XH. JIB. XU dB. XHJI. JB.
bankoBu u mapu4HU 32eMHi 210 3369 16 135
OG6nuranyoHeH 3aeM 252 - 10 000
3anBIDKeHHS KBM CBBP3aHHU JIHIA 235 - -
Homnyuenn apaHCcH ¥ OPYTH THPTOBCKH 3119 3980 -
3abIKCHUS
Oo6mo 3816 7 349 26 135
Texymm Hertexymm
31 nexemepu 2018 r. Jo 6 mecena Mexny 6 u 12 Orlne5
Mecena TONUHA
XHJI. JB. XUJL. JIB. XWJL. JIB.
Bankom 1 mapuunmu 3aemu 2142 1199 17 474
OobnuranmuoHeH 3aeM 235 - 10 000
3amBIDKEHMS KBM CBBP3aHH JITULA - 3647 -
TBPTOBCKU U IpyTH 3aXbIDKEHHA 6 882 3 980 -
O6mo 9259 8 826 27 474

30. OnensiBane Mo CHpPaBENJIHEA CTOHHOCT
OnensiBane Mo CHPaBeJINBA CTOHHOCT HA GUHAHCOBH HHCTPYMEHTH

OUHAHCOBUTE aKTHBU M MACHBH, OTYHTAHH IO CIIPABETHBA CTOHHOCT B OTYETA 33 (PMHAHCOBOTO
CBCTOSIHUE, Ca TPYIIHPAHH B TP HHBA CHOOpasHO HepapXmiTa Ha CHpaBeIHBaTA CTOMHOCT. Tasu
fiepapxus ce ompejens Bh3 OCHOBA HAa 3HAYMMOCTTA Ha BXOAAMIATA MH(GOPMAIWS, HIMON3BAHA TIPH
OIIPENENAHETO Ha CPaBeJIBaTa CTOMHOCT Ha (PUHAHCOBHUTE aKTHBH M MMACHBH, KAKTO CIIE/BA:
- 1 HuBoO: masapHu HeHH (HEKOPUIMpPAHH) HA aKTHBHH MAa3apH 3a HWACHTUYHHM aKTHBU HIH
HAacUBY;
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- 2 HHBO: BXOnAmIAa HHGOPMAIHS, PasIUHA OT TIa33pHY IEHH, BKIIOYEHH Ha HUBO 1, KOSATO
MoOXe J1a Ob/le Ha0TI0IaBaHA 10 OTHONICHAE HA /A/eH AKTHE WIH TIACHB, HIH NPAKO (T. €. KaTo
IEHH) WM KOCBEHO (T. €. Ha 6a3a Ha LIEHUTE); U
- 3 HUBO: BXOfAma WHPOPMALUA 33 NANCH AKTUB WK IIaCHB, KOATO He € OasupaHa Ha
HabNIo/IaBaHU A3apHM JIAHHH.
Hanen ¢uHAHCOB aKTHB MM macus ce KIacH(QUIupa Ha Hal-HHCKOTO HABO HA 3HAYMMA BXOMAIA
MH(OPMAIW, H3M0N3BAHA 34 ONPEIEIIHETO HA CIIPaBeIMBATA MY CTOMHOCT.

31 nexemspu 2019 r. Hosichenme  Husol  Hugo 2 Hugo 3 O61mpo
‘000 1B. ‘000 B. ‘000 7B. ‘000 ;B.

DHHAHCOBM AKTHBH

Aximu 1 namoBe : 5213 - 14 134 19 347

O0mo akTHBH 5213 14 134 19 347

31 nexemepu 2018 r. Ilosgchenne  Humsol  Hugo 2 Hugo 3 Obmo
‘000 1. ‘000 aE. ‘000 aB. ‘000 aB.

DHUHAHCOBH AKTHBH

AXITHH U AS70Be 8486 9 785 18 721

06110 aKTHBA 8 486 9785 18 721

Onpenensine Ha cupaBeIHBATA CTOWHOCT
Meronnte i TeXHUKHTE 32 OlEHABAHE, H3TION3BAHM TIPH ONPENENAHETO Ha CIIpaBeAJIMBATA CTOMHOCT,
HE Ca POMEHEHH B CPaBHEHHE C TIPEAXOJHUS OTIETEH TIEPHOL,

BopcoBo TEPryBaHy HEHHN KHMKA

Beuaky nasapHO THpPryBaHU KamWTATTOBH HHCTPYMEHTH ca IIPEeNCTaBeHH B OBJITapCKH JIEBa U ca
Iy6Iu4HO THPryBaHy Ha Benrapcka ponzosa 6opca. CripaseTuBHTE CTONHOCTH ca GHITH OnpeencHn
Ha 6a3a Ha TeXHUTE GOPCOBH LEHH-TIPO/IaBa KBM OTYETHATA JaTa.

Onpenensine Ha CHIPABEAIMBA CTOMHOCT

3a duHaHCOBUTE aKTMBM W macwBH Ha J[PyXKecTBOTO, KIacHQUIUpaHy HA HUBO 3 Ce H3MOJ3BAT
TEXHMKH 32 OLICHABAHE C IOMOIITA HA HE3aBUCUMH OLICHHTEI.
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31. HoauTHKA 32 yNpaBienue Ha KANUTAIA

JIpy’KecTBOTO ynpaB/IsiBa KalUTANa CH TaKa, Ue:

® Ja OCHIypH CHOCOOGHOCTTA Ha JIPYXKeCTBOTO Ja MPONBIKY mIa CBIECTBYBa KaTO JeHCTBAmIO
OpeIIpHSTHE; U

® Jia OCUIypH a/icKBATHA PEHTAOHIIHOCT 32 COGCTBEHMIMNTE, KAaTO ONpeeld HenaTa Ha IOPONYKTHTE U
YCIIyTUTE CH B CBOTBETCTBHE C HUBOTO Ha PHCKA.

HeJITa Ha PLKOBO,I[CTBOTO € Jla NoAABpKa TOBEPHUETO HA MHBCCTHTOPUTE, KPSOIUTOPUTE U Tiaszapa 1 fa
rapaaTupa 6’]:2[6]1{0’[‘0 PasBUTHE Ha OPYXKECTBOTO.

PproBoacTBOTO Ha JIpyiKecTBOTO OMpenens Ppa3Mepa Ha HeOOXOMMHS KalIUTAIl IPOMOPIUOHAIIHO Ha
HHBOTO Ha PUCK, C KOMTO CE XapaKTepU3npaT OTACIHUTE JeHHOCTH. TopmbpxaHeTo u KOPUTHpPAHETO
Ha KalnTaloBaTa CTPYKTypa Ce U3BBPHIBA B TACHA BPB3KA C IIPOMEHHTE B MKOHOMUYECKUTE yCIOBUS,
KaKTO 1 B 3aBHCHMOCT OT HUBOTO Ha PHUCK, HPHUCBHIIO HA ChOTBETHHTE AKTHBH, B KOUTO CE HHBECTHPA.
OCHOBHHTE MHCTPYMEHTH, KOUTO CE M3M0JI3BAT 3a YTIpaBJICHUE HA KANUTAIOBATA CTPYKTYpa ca:
AUBUJICHTHA ONUTHKA; NPOAax06a Ha aKTHRH, C Lie)l HAMAJIARAHE HA HABOTO HA 3a/UThKHIIOCT H Ip.
Bewykn pemenins 3a npoMenn B Tasu Hacoka ce B3eMaT TIpU OTYMTaHe Ha Oamanca MeXIy IeHaTa U
PHUCKOBETE, PUCHINY HA PA3IMYHUTE H3TOUHHLM HA (PMHAHCHPAHE.

CHOoTHONTIEHHETO IBIT/KANUTAT € TIPSACTABEHO Io-J0My:
31.12.2019 31.12.2018

XHJ. JB. XHJL. JIB.
Hbar (0610 3aeMu U 3aTbIKeHHS) 38 129 46 106
Iapuuanu cpencrsa (672) (23)
Herten apar 37 457 46 083
CobcTBen kammTan 16 196 5106
ChoTHOLIEHNE NBJIT - KATIHTAJ 2.31 9.03

32. Cu0uTHA ciex Kpast Ha OTYETHMS TIEPHOJ

BB BpB3Ka ¢ pasnpoctpanenuero sa COVID-19, Bcnukn €BPOMEHCKH IBPKAaBU OOSBHXA H3BBHPEIHN
MEPKH C IeJl No-65p30T0 1 Ge3MpobIEMHO CIPaBsIHE ChC CHTYAIUSTA, KOETO HEMHHYEMO BOJHU 10
3aTpyHEHUs B 06J1acTTa Ha GM3HECa H HKOHOMHYECKATA IEHHOCT B CBETOBEH M HAIIMOHAICH Mamab u
MMa HETIPAKO HEOIArONPHATHO BIHSHHE BBPXY ONEPATHBHATA JCHHOCT Ha JIPyKeCTBOTO.

P’BKOBOI[CTBOTO CUHTa TEKyllaTa CUTyaLHs 3a HEKOpHUTHpAIIo C’B6I/ITI/IC, BB3HUKHAJIO CIIEO JaraTta Ha
OTYUETHUA IIEPHUOI. CI/ITyaIH/I}ITa KBbM JaTaTra Ha HY6J'H/IKYBaHC Ha 0TYETa € H3KMOYUTSITHO JUHAMUYHA
H PBKOBOJACTBOTO Ha Hp}I)KCCTBOTO HEC € B ChCTOAHUEC JIa OLCHH CTEIIEHTA HA HEraTUBHO BIIMSIHUE HA
TaHIEMIATA BBPXY TBITOCPOTHOTO (I)I/IHaHCOBO ChCTOAHHME U PE3YITATH HA ,pr}KeCTBOTO.

PsroBozcTBOTO Ha Jpy:KeCTBOTO MpOBIkaBa Ja HAGIFONABA PA3BUTHETO HA CH3IANATA Ce CUTyaIus
H © B I'OTOBHOCT 1a NMpEINpHEMe BCHYKM BB3MOXHH MEPKH, 3a [a OrpaHHYH HEGNArompHATHOTO
BIIMSIHUC Ha MAHIEMHSATA BBPXY JeHHOCTTA Ha J[pyKecTBOTO.

He ca Be3HuKHANN ApYrH KOPWTHpAINM CHOWTHS MIIM HEKOPHTHDAITH CHOHTHI MEkLy HaTaTa HAa
(mHAHCOBHA OTYET M JaTaTa Ha OJOGPEHHETO MY 3a M3HABAHE.

33. OnoGpenue Ha pUHAHCOB OTHET

®uHAHCOBYAT OTYET KbM 31.12.2019 r. /BKIFOYHMTENHO CpaBHUTENHATa HH(OpMAIs € ofobpen u
mpuet oT CuBeTa Ha AUpekTopute Ha 27.03.2020 1.

CBCT&BHTC%%/ WsnbiasuTenen aupekTop:

BanenTuna Jlro6omupora JKucosa Tepeza AnexcueBa - I'eopr

rp. Codust Hara: 17 romu




