EKHII-98 XOJIAVUHT A

1618 rp.Codrst 6yir. “Bparsa Brkeron” Ne 40

[MPUJIOXKEHWE KBM ©UHAHCOBUS OTUET ma ,,EKUIT-98 XOJIWHI™ Al CODHS 3A
ITEPMOJA 23.06.2015 - 31.12,2015 roauaa

1. KopropaturHa aHGoOpMaIma

LEKATI-98 Xomguar AJ] e perucrpupano B CI'C mo ¢upmeno memo Nel2895 /1996 ron. kato
aKIMOHEPHO ApyxkecTBo, Cenamnme u agpec Ha ynpaenenue: rp.Codus, 6yr.Bpara Brrcton Ne 40.

Hpeamert na aeitnocT

{IpenMeThT Ha MefiHOCT Ha APYKECTBOTO € NpHACOHBaHe, YIIpABICHHE, OTIEHKA U IpoAakDda Ha yJacThs
B OBArapeKu W UyKNCCTPaHHH ApYKecTBa, MpHAOOHBaHe YIpaBleHue H npofaxGa Ha obmararnwm,
IpuAoOUBAHE, OIIEHKA B IpoAak0a HA TTATEHTH, OTCThHIIBaHe Ha THIIEH3HH 3a H3ION3BAHE H2 IIATEHTH Ha
APY/KECTBA, B KOHTO XOJJMHTOBOTO BPYXKECTBO yIacTga.

OcHoBHATA UKOHOMMYECKa FEHHOCT HAa HA APYIKECTBOTO € YIPARICHHE HA XOMIMETOBH IPYXKeCTBa.

Tpes npenxonsma oTuerer nepuod - 2014 r. O0moTo crOpanye Ha aKHUOHEPHTE € NPHEIO PelieHue
33 IIPEKPATABAHE AHHOCTTA HA APYXKECTBOTO H 3a 00ABABaHETO My B nukeujaims. Ilpes orderHus
nepuog  OOmoTto cubpanne ma axruoHepuTe Ha 10.06.2015 r. mpmema pemenme 7a ce
IPOABIDKE Oehnoctra Ha JpyecTBoT0 Ha OcHOBaHHE w274, an.l or TwproBcKHA 3aKOH.
OG6cTOATENCTROTO € BIOHCAHO B THProecku perucTsp Ha 23.06.2015 1. Kem Tasu nara
JpyXKecTBOTO H3TOTRA ,,KPacH TUKBHIAMOHEH Oananc™.

CofcTBeHOCT W yIpaBienne

Kanuranst ga EKHUI1-98 XOJIJUAHD AJl KM JaTaTa Ha W3TOTBSHE HA TOAMIIHES (DHHAHCOB OTYET
(TDO) xem 31.12,2015 1. ¢ B pasmep ma 180 006 (cTo 1 oceMAeCeT XMISAH W IECT ) NEBA, CHCTOALN C&
ot 180 006 '

(cTo ¥ ocemMaeceT XHISM H 1IeCT) IOAMEHHH KIHI ¢ HOMHHAT | (emnH) nes.

CobcTReHHIM Ha APYKECTBOTO €4 |

v Anapa AJl, EVK:102046474 57664 axnpm;, 32.03%;
v Jpyri OpUIHIECKH JHIA 14115 akumm; 7.85%
v’ @U3MUECKU THIA 108227 axumu; 60.12%

AXIuuTe ca PerHCTPHPANHH 33 TRProsus Ha Brirapcka doumoesa Gopea Al
JlpysecTROTO ce yilparisea oT ChBet Ha AUPEKTOPWTE B ChCTaB : Banren Pymenos Sukos, Feopry
Xpuctoe Komuros — Ilpeacenaren Ha CepeTa Ha OMpeKTOpHTE, Tepesa Hopnanora Asexcuena-
Teopruera. - ‘
JIpVRECTBOTO ce MpeACTaRIgBa OT Banresn Pymenos SHxoB.



2, Onucanne Ha TPANOKUMATA CHETOROAHA MOJTHTHRKR
2.1. Ba3a 3a A3TOTRSHE HA TOANIUHAA (PHHAHCOB OTHET

JpYXKECTBOTO BOAH CBOETO TEKYINO CHUSTOBOJACTBO H H3[OTBS (PHHAHCOBHTIE CH OTYETH B
CBOTBETCTRHE C M3VMCKRAHWATA Ha OBIFApCKOTO THPUOBCKO H CUETOBONHO 3aKOHOMNATENCTRO. 34
neprona 04.09.2014-23.06.2015r. ¢unancorute otyeryu ca Gwmy usrorsenu ceramacao CC 13
OtuuTtane npy MuKkBuAanus B Hecheroaremnoer. Ha 23.06.2015r ¢ snucanoc B THProeekus
perncTHp pemenmero Ha OfmoTo cwGpawue wa axmmonepute (OCA) or 10.06.2015 =a
NpeKpaTaBAHE HA JHKBHARAMATA HA APYKECTBOTC H TPOABIKARAHe JeHHOCTTa MYy Ha
ocHoraHHe ul. 274, an.l or Twprorckus 3akon. Karo HepaszgenHa 4HacT OT HACTOSIIETO
TPUNIOKEHHE ¢a M3TOTREHNTE KHM 23.06.2015T ,KpaeH JMKBHAANWOHEH OayaHC“, OTHUET 3a
OPHXCIHTE W PasXOjHTe W OTHET 32 MapW4aHTe ToTomn. KBM JaraTa Ha NpexpaTABaHe Ha
IpOM3BOJCTBOTO 10 JuKBMmarua JpyxkecrBoro Tpamc(opmHpa caniaTa IO cMETKHTE Ha
KPAfHAS TUKBWIAINMOHEH bamanc™ B HAYANAW CANJA TI0 CMETKUTE, KOMTO CE H3INONI3BAT B
JeficTBAMOTO TpeANpULTHE,

dumancorwar otder Ha ,,EKUN-98 Xommurr AJ 3a neproga ot 23.06.2015 r. no 31.12.2015
T. € H3TOTBEH B ChOTBETCTRHE C M3HMCKBAHWATA HA RCHUKH MEXTyHapOTHH CHETOROAHMK
cranfaptn (MCC) , mzmagenn ot Kowmmurera 3a MexayRapoAHH CUSTOBGHHHM CTaHAADTH H
npuery 3a npwioxkeHue ot Erponeiickng cpios.  Kem 31.12.2015 r. MCC mrmousar
MexIYHApONHUTE CUETOBOIHN CTAHAAPTH, MekayHapoIHHTe CTAHAAPTH 32 (PHHAHCORH OTHETH
(MC®0), Teakoranmara Ha IHocTrosHAMA KOMHTET 3a pasgcHeHHd H TwIKoBaHmATa Ha
Kommutera 3a pazscrenns Ha MCOO. KomutersT 3a MCC nipensiasa exeroado CTasiapTiTe H
PasACHEHHATA KBM THIX, KOHTO clel oZobparare oT EBponelickns ¢BI03 ca BAAHIEY 34 TOMHATA,
93 KOATO ¢4 M3gajeny. IoNsgMa dacT oT TaXx obaue He ca NPUNOKHMH 3a NeiHOCTTa HA
IPYRECTROTO TIOPaN CIeTMUIHUTE BBIIPOCH, KOUTO Te TPETHPAT.

PLKOBOACTBOTO HA JAPYKECTROTO C€ € CHOOpasHwIe ¢ BCUUKH Te3H CUETOBOIAHU CTAHZAPTH U
passcHeHHA KBbM TAX, KOUTO Ca MPHUIOKHUMI K5M HErOBaTa ASHHOCT M ¢a IPHETH OPHIIHARHO 3a
npuioxeHde oT EBpoIeiickus ChiO3 KBM JaTaTa Ha H3TOTBAHE HA HACTOSIIMA (HMHAHCOB OTHET.
Or BB3MpHEMAHETO Ha Te3W CTAHAAPTH W/WIKH THIKYBAHHA, B CHIIA 338 TOMWIIHHSA NEPHOT
sanousam Ha | sHyapu 2015 r., He ce HaJarat 3HaYHUMH MPOMEHH B CUETOBONHATA NOJHUTHKA Ha
IPYKECTROTO,
OcBEH TOBa YBKOBOJICTBOTO HA IPYXKeCTBOTO HE CHHTA, Y6 ¢ HeODXOAMMO Ja OIOBECTABA BLB
(UHAHCOB OTYET HAWUMEHORBAHMETO HA Te3H MeXAYHAPOAHH CYCTOBONHM CTaHAAPTH o
PAsACHEHHS KBM TAX, B KOWTO C2 HAIPaBCHH NPOMEHM, OTHACSIM Ce IO TPHTAraHeTo ¥M IIpes
2015 r. u B OBAelne, Oe3 Te Aa ce OTHACKT A0 Heromara AeHHocT. HompofHOTO HUTHPaHE Ha
HANMEHOBAHHATA HA CTAHAAPTHTE H PA3MCHEHHATA KBM TAX, KOHTO HE CE IIPHIAraT B AeHHOCTTA
Ha JPYRKECTROTO, GH MOTIIO fa IOBeAEe N0 HepazGupaHe H 10 OAREXKIaHe HA IOTpeOUTENNUTE HA
AH(GOPMAITAL OT HACTOAWXS (HPUHAHCOB OTHET.

JpyRecTBOTO HAMA JIBIEPHH JPYKECTBA. T03H HHAHCOB OTHET HE & KOHCOIHIUPAH.

2.2. DYyHKNHOHANHA BANYTA H BAJIYTA HA NPeJCTABAHE

Hacrosmpar ¢unancop ¢ npeacTaseH B Obarapcku neea (BGN), kofito ¢ hyHKIHOHANHA BATYTA
Ha J[pyKECTBOTO.

ITpencrasenara duHancora nadopManus B ORITAPCKY JIEBA € 3aKPRIVICHA A0 XHILATA.

Joxon Ha akiyd e IpeACTABREH B AEEa,

2.3.CpaBHHTEIHH JAHHK
Jpyxkecrsoro e Gmno B makpumamua 3a nepuoga 04.09.2014r-23.06.2015r u we ca mpeAcTaBeHH



JAHHH 32
npeaxoneH mepuox. Kato HepasgenmHa 9acT or (WHAHCOBHA OTYET € YPHIOKSH XpafHus
JNHKBHEIANIOHEH HamaHe K6M 23.06.2015T.

2.4. OnensBalde No COPaReIUBHTE CTOHHOCTA

Hsaxon cueToBOAHM CTAHAAPTH AaRAT RE3MOKHOCT 34 NpHeMaHe Ha MOAXOJ 34 IBPBOHAYAIHO U
TIOCHEAABATIO CIEHIBAHE HA OTIPEIENIeHN aKTHRH W TACHBH 110 TAXHATA CIPAReNTHBA. CTOHHOCT.
3a HAKOW (JHHAHCOBH AKTHRM ¥ ITACHRH CHCTOROAHHTE CTAHAAPTY HM3HCKRAT 3aKITIOMHTEITHA
OTIeHKA TI0 CITpaBe/UTHEA cToliHocT. CTipaBe/UInBaTa CTOHHOCT € TeHaTa, Koaro by Omia moryveHa
IpU IpoJiakBa HA AKTHR WM IJIAaTeHa TIpH NPeXBhpidgHe Ha TTacHB B ofHvaiina clenka Mewxny
na3apHy YYacTHHOW KbM JaTaTa Ha oleHARaHe. Tasyl CTOHOCT cieARa Ja ce ONpeAcNs Ha
OCHOBHUS TIa3ap 3a APYXKECTROTO, WIH IIPH JINICa Ha TaKbB, HA Hall-MATOAHWA, IO KOHTO TO MMa
JOCTHII KBM Ta3u nara, Cripasesniearta CTOHRHOCT Ha ITACUB OTpazsBa PHCKA OT HEM3IhIHEHNE Ha
3anpxeHneTo. Korato € BL3MOKHO, APYKESCTBOTO OLCHARA CTIPABCANMBATA CTOHHOCT HA £IHH
AKTHB WIH TIACHB, MRIOM3Baliky OOpPCOBHTE LIGHM HA AKTHRHHAHN I1a3ap, Ha KOWTO TOH ce KoTHpa.
[TasaphT c¢ ¢HUTA 38 AKTHREH, AKO CASMKHUTE 32 TO3H AKTHB Ce M3BBPIIBAT ¢ JOCTATHYHA HECTOTA
n ofieM, Taka ¥e ce OCHTYpSBa HEIPEKHCHATA NeHoBa uH(popManyus. Axo HaMma DopcoBa IeHa Ha
AKTHBCH ITazap, APYKECTBOTO H3TMOA3BA TEXHHWKa HA OICHABAHE, KaTo MAaKCHMANHO H3ITOJI3Ba
DOAXOMSMM HAOGHONAGMH BXONAIMH MAAMAW W CReXAA A0 MUHAMYM H3TIOA3BAHETO HAa
HeHabmomaemute. M3bpaHara TexHWKa2 Ha ONEHARAHe OOXBalla BCHUKH (AKTOPH, KOHTO
MAZapHATE YHACTHHIH OWXa R3CHM NMPEABMA IIPH 1eHooOpasyBaHETO Ha cAenkara. KoHnemmuara
Ha CTPABEANMBATA CTOHHOCT HPEAIIONara peansupaHe Ha (UMHAHCOBHTE HHCTPYMEHTH uUpes
mponaxfba. B momedero cimywam obauve, ocobeHO 0O OTHOINEHME Ha TEKYIOMTE ThPTOBCKU
B3eMaHHA ¥ 3a0B/KSHUA, KAKTO W TIONYUSHHTE KPEANTH, APYKECTBOTO 0UAKBA fia PEAId3Hpa TE31
{(UHAHCOBH AKTHBU H IACHBH UPe3 TAXHOTO IMIOCTHO OOPATHO H3NJTAN[@He UM MOTACIBAHE BHR
BpeMeTO. 3aTOBA T€ C¢ TIPEACTARAT 1O TAXHATA HOMHHANHA MM aMOPTH3MPYEMAa CTOHHOCT.
TonsMa TacT 0T HHAHCOBHATE @KTHEN M IIACHBH Ca KPATKOCPOYHH [0 CBOATA CHITHOCT, HOPATH
TOB2 TAXHATA CHPABeANHBA CcToMHOCT ¢ mpuOMMSUTENHO paBHa Ha OajgaHcoBaTa HM CTOMHOCT.
PBKOBOJICTBOTO HA IPYXECTBOTO CUMTA, Ye IIPH CBHUICCTRYBAIIMTE OOCTOATENCTRA MPECTABCHUTE
B OTHETA 33 (PVHAHCOBOTO CHCTOAHWES OUSHKH Ha (MHAHCOBHTE AKTHBHM U MacHBH Ca BR3MOKHO
Half-HajexKIHH, aAeKBATHH H NOCTOBEPHH 32 IENTe Ha ()MHAHCOBATA OTMETHOCT.

2.5, ¥Yaparnenne Ha (PUHARCOBHTE PHCKOBE

B xoma Ha ofmuaiigata c¢d AEHHOCT APYKECTBOTO MOXke Ia OBJE H3AMKEHO Ha DPasIHIHH
duHancoRN pHCKoRe. TlazapHusT PHCK € PHCKBT, W6 CIPABC/UIMBATA CTOHHOCT My OBJEmmTe
MAPHIAM TOTOUH Ha (PHHAHCOBH MHCTPYMEHT MIe BAPHPAT IIOpaaH NPOMEHUTE B Ha3apHHTS HEHH, -
[TasapHUAT PHCK BKIIIOYRA BAIYTEH PHCK, JTHXRCH PHCK I IEHOBH PHCK. KpeAUTHHAT PUCK € TO3H,
uE eAHATA CTPAHA 0 (HHAHCOBMS MHCTPYMEHT IN¢ HpUYHHE (QHHAHCOBA 3ary0a Ha Jpyrata, B
cnyuail 9e He H3ITBIHA JOTOBOPEHOTO 3aTbLKCHHE. JIHKBMINMAT PHCK € TAXEB, Ue JPYXECTBOTO
61 MOTIIO 12 MMa 3aTPYAHCHHES TPH NOCPEINANE HA 32 bIDKeHHSTA CH WO (JMAAHCOBHTE ITACHEH,

2.5.1, BaayTeH pHucK
JpyxecTrOTO onepupa B Penybiuka Bearapus H pasdeTHTE, OPUXOAUTE U PAIXOINTE C& OTIHTAT

B HAIIHOHAJHA BAJYTA. JIPYKECTBOTO HE © H3JI0KEHO Ha BAILYTCH PHCK.

2.5.2, IUXBEH PHCK

DUHAHCORATE HHCTPYMEHTH, KOHTO HOTEHIMANHO M3ATAT Ha JIMXREH PUCK ca DAHKOBWTE KPEIHTH
W JIOFOBOPHTE 33 (UHAHCOB JM3HHI. JpYXeCTBOTO HAMA CKIIOYCHH TAKWBA JOTOBOpH W HE ©
M3NIOKECHO HA JIMXBEH PUCK.



2,5.3, lleHORH pACK

JPYyXeCcTBOTO HE € H3NOKEHO Ha IEHOBW DHCK AOKONKOTO W3NON3Ba B JEWHOCTIA CH HAKOH
MaTepHaid. JJoCTARUHIHTE HA MATCPHAIHH 3aIFACH Ca TPAAUIHONHN H NEHUTE HA JOCTABKUTE HE
CE BIHAAT OT NeHNTe Ha MEKIYHAPOIHNTE Tasap,

2.5.4, KpexureH pack
KpeauTHHAT PHCK 32 APYKECTROTO C& CBCTOH OT PHCKZ 3a 3ary0a B CHTYAIWs, NPH KOSTO KITHEHT
MU CTpaHa 1o (HHAHCOB HHCTPYMEHT He ycllee 1A M3BBPINM CROMTE AOTOBOPHH 32BIDKSHHA.
OHHAHCOBATE aKTHBH Ha APYXECTBOTO C2 KOHICHTPUPAHM B HHBCCTHIMH B KATIHTANA HA APYTH
ApyxkecTha. [lapwywuTe CpeACTBA B JAPYXECTBOTO H  DAsINAIIATENHWTE ONEPaudH  ca
CHCPEAOTOYEHH B ThPIORCKH HaHKH Ch¢ CTAOHNHA NuxkBAIHOCT. KBM AaTa Ha TO3M QHWHAHCOB OTUYET
JAPYXeCTROTO HAMA CRUISCTREHA EKCTIORUITHA Ha HAPHTHH CPECTRA H B3eMaHUs,

2.5.5. JIukanaeH puck

JIMRRUAHHAT PHCK ¢ TO3W, He JIPYKECTROTO MOXE /la CPENIHE 3aTPYAHEHHS NPH H3TKRITHEHHETO Ha
CBOHTE 3aIBIDKCHHS, KOTATO T€ CTAHAT MHCTPYMeHTH. JIpy®&ecTBOTO OOCHYXBa TEKYIINTE CH
THPFOBCKH U (hPHHAHCOBH 3aTBIKCHAL,

2.6, JednHunndg H 0LeHKA HA eJICMCATHTE Ha (PHHAHCOBHA OTHET
2.6.1.®PuHAHCORA WHCTPYMEHTH

MUHARCOBHTE AKTHEH U TIACHRM Ce NMPHIHABAT, Koraro J{pyxecTBOTO CTAHE CTPaHa Mo OTOBROPHH
CHOPA3yMEHHS, BKITIOYRAILY (PUHAHCOBH HHCTPYMEHTH.

OUHAHCOR AKTHUB e OTIIHCBa, KOTraTo cé 331‘}/61{ KOHTpOI BBPXY IJOTOBOPHHTC Ipaga, KOHTO
ChCTABJIARAT d)HHa'HCOBHH aKTHB, T., KOTATO 4 H3TCKIM MparaTa 34 NOJayHaBaHe Ha TapHYHH
MOTONH HIIH € IPEXBLPIICHA 3HAYHMATA HalT OT PHCKOBCTE H U3TOOHTE 0T coDCTBEHOCTTA.

(DHHAHCOR IIACHB CE€ OTIHCEA [IpH HCTOBOTO MOTACARAHE, HINNATIAHE, NIPH aHyJNHPAHC HA CACNKaTa
HITH TPH A3THYAHC Ha JaBHOCTHHA CPOK.

TIpy rEPBROHAYANHO BPH3HABAHS Ha (PMHAHCOB aKTHB H (DHHAHCOB TACHR JlPy:XeCTROTO TH OLCHABA
Mo CTpaBeIHBA CTOMHOCT ILTIOC PasXOguTe [0 TPaH3AKIMATA ¢ M3KIIOYCHWE Ha (UHAHCOBHTE
aKTHBH M DACHBH, OTYMTAHH TI0 CTPABEIAMBA CTOHHOCT B Heyandara WM 3arybara, KOHTO C€
TIPU3HABAT IEPROHATAITAO [T0 CITPABEJIIHEA CTOHHOCT.

MOHHAHCOBHTE AKTHBH CE npmHaBa'r Ha JaTata Ha YPERIaHETO.
DOHHAHCOBUTE AKTHEH W (])PIH&HCOBHTG TMACHEH C& OICHARAT NMOCIHCABAND, KAKTO € IMOCOYCHO IT0-
DOIY.

DUHANCOBH AKTABR

C men mocnensamo OINeHABAHE Ha d_)HHaHCOBHTe AKTHRY, ¢ H3KIHWMCHWC Ha XCLEKMPAIHHTE
HHCTPYMEHTH, TC CC I{nacmbnuupa'r B CHIETHUTE KaTCrOpPHH.

. KPEITHTH H B3CMAHH,
L CI)PIH&HCOBH AKTHBH, OTHHUTAHH Ti( CHPaBeAIHBa CTOHMHOCT B IEUANGaTa HIH 3ary63'ra;

. HHBECTHIVH, TRPRAHH A0 e,
e  (pHHAHCOBH AKTHBU Ha PA3MOIMKSHHE 38 NpoAakda.

duHagcoBUTe AKTHRH CC PAsNpPEaSIAT KbM OTACITHHTE KATCTOPHH B 3ABHCHMOCT OT LEAT4, C KOATO
ca mpumobuTn. Kareropnsara Ha Aageu GHHAHNCOB HHCTPYMEHT ONpefielld METo/1a My Ha OliCHSBAHE



A Jany TPHXOJHTe H PA3KOAWTE ¢ OTPa3dpaT B NedanbaTa MM 3arybaTa MM B Jpyrus
reeobxBaTen noxon Ha JpyxkecTBoro. BeoHukd (WHAHCOBH AKTHBH C H3KIIOYEHHE HA TE3H,
OTHHTAHU TI0 CTIPARSUIHRA CTOHHOCT B IMeyandaTa WM 3arybara, MoJTekaT Wa TecT 3a 00e3IeHKa
KBM AaTiaTa Ha [bPﬂ{aHCOBHH oTYeT. DHHAHCOBHTE AKTHBH CE OGCBHSHHBaT, KOraTto ChIIECTRYBAT
o0ekTHBHH BOKA3ATCIICTRA 38 TORA. ]Tpm]ara'r CC Pas/iTaHH XPHTCPHH 34 ONPSACTANS HA Saryﬁa'ra
OT 0DE3LEHKA B 3aBHCHMOCT OT KAaTETOpHATa HA (PHHAHCOBHTE AKTHRH, KAKTO € OIHCAHO HO-TOIY.

Benuky npExosd H pazxoa, CBLP3AHM ¢ NPHUTEKABAHETO Ha (HHAHCOBH HWHCTPYMEHTH, C€
OTpa3gBaT B [eyantaTa WM 3ary0aTa MpH MONYTARAHETO UM, HE3aBHCUMO OT TOBA KAK CE OIleHSRA
fayancorara cTORHOCT Aa QMHAHCOBHS AKTHB, 3a KOWTO ce OTHACAT.

Kpeantu 1 B3eManng

Kpemwrmv w1 B3eManns, B3HHKHAIIE IBPBOHATANHO B JipyxecTROTO, ca He/lepHRATHRHH (MMHAHCOBH
HHCTPYMEHTH ¢ (DUKCHPAHY IUIAMAHNA, KOWTO HE ¢¢ THPTYBAT Ha aKTHBEH nasap. KpemawuTute W
B3CMAHHATA HOCIEABAIIO ¢& OICHABAT IO AMOPTUINPAHA CTOHHOCT, XATO €6 U3NOI3BAa METOABT HA
e(beKTHBHATA MMXBa, HAMAIIEHA ¢ pa3Mepa Ha o0ezneHkaTa. Besaka npoMsHa B CTOHHOCTTA UM ce
OTpasfBa B Teyanbata MM sarybara 3a Texymus nepwof. IlapHTe H IApHYHETE eKBHBAICHTIH,
THPTOBCKHTE M IIO-TOMAaTa 9acT OT APYTH BieMaHuA Ha JIpy:KeCTROTO CHajaT KbM Tasd
kaTeropud HHHAHCORH MHCTPYMeHTH. [{HCKOHTHpAHE HE ce W3IRHPUIRA, KOTATO e)eKTRT OT Hero e
HE3HAUUTECICH.

3HAUMMHE B3eM2HHA C& TECTBAT 3a ODE3NEHKA TIO OTHASITHO, KOTATO ¢4 MPOCPOUYECHH KBM JaTaTa Ha
(HHAHCOBHS OTYET HWJI KOTATO CHIIECTRYRAT OOCKTHBHH J0KA3aTEICTBA, € KOHTPATCHTRT HAMa
JI4 M3OBAHN 3a1bILKeHHATa CH. BCHYKH ApYTH BieMaHH C€ TECTBAT 32 00e3leHKa 10 TPYIIH, KOUTO
CE ONpeNeNsT B 3aBHCHMOCT OT WHIAYCTPWSTA M PETHOHAa HAa KOHTPAreHTa, KaKTo0 W OT JPYrH
KPS/IMTHH PHUCKOBE, aK0 CHINeCTBYBAT TAKHMBA. B To3M clyual NPoHeHTHT Ha ODC3HEHKATa ce
onpeens Ha 6a3aTa HA HCTOPHICCKU JAaHHM OTHOCHO HETIOTACEHH 3aB/LKCHIS HA KOHTPArCHTH 34
BedKa WeHTHQHUNApaHa Tpyna. 3arydara 0T o0e3leHKa HA TEPTOBCKHITE B3EMAHUs ¢ NIPSACTABL B
OTHETa 32 HOXONUTE.

@UHEAHCOBA AKTABH, OTUATAHHA TI0 CHPABEIJIMBA cToiimocT B newaabara WK
sarybara

(DMHAHCOBY AKTHBY, OTYITAHH TI0 CIPABCIIHBA CTOHHOCT B NevanbaTa WM 3arybaTa, ¢a aKTHBH,
KOWTO Ca ABPXKAHT 3a THPIYBAHE MK CA ONpeJeleHH IPH IhPRORAYATHOTO MM NPHU3HABAHE KATO
(pMAaBCOBW AKTHBH, OTYUTAHM IO CIPABSANHMBA cToMHOCT B mewandara wiu sarybara. Bomdkm
JNEepPHUBATHBHH (DHHANCOBH AKTHBH, OCBEH AKO HE CA CHCIHANHO OIPCACACHH KATO XeKHpalnn
WHCTPYMEHTH, IOISNAaT B TAa3H KATETOPHUA. AKTHBHTE OT TA3H KATEropHA Ce¢ OLEHABAT IO
CTIPaBEIUTHRA CTOMHOCT, 9UMITTO H3MEHEHHs ce IpHU3HABaT B newanfata WiH 3arybara. Beska
Tleuanba MM 3arybd, MPOUITHYAINIA OT JCpPHBATHEHH (DHHAHCOBH MHCIPYMCHTH, € OasupaHa Ha
TIPOMEHM B COPABEIMBATA CTOHHOCT, KOSTO CE€ ONpEJIENT OT TPAH3aKIMK Ha AKTHBCH [azap WIK
MOCPSACTEOM OLIEHBYHY METOJH IIPH AUNCaTa Ha AKTHBCH IIasap.

HAaBecTHIHH, ALPKAHA 10 TATEK

VIHBECTHIAY, ABPXAHH K0 IAfEHK, C4 HEACPUBATHBHY (PHMHAHCOBH WHCTPYMEHTH ¢ QHKCHPAHU HIH
ompeeHaeMy TUIAM@HUSL ¥ ONpeNerieHa JaTa Ha HaJeka, PA3AMuHM OT KPeOWTH H B3eMaHuf.
ViHReCTHIIHITE C& OMpPEJIENAT KaTo ABMKAHH N0 MajeX, a0 HAMEPEHHETO Ha PHKOROJACTBOTO Ha
JpyaecTBOTO € Ja TH ABKH O HACTEIIBAHE Ha Najexa HM. VIHBeCTHIATE, FBPKaHH N0 Mafex,
NOCIEIBAII0 C& OLIEHARAT IO AMOPTH3HPAHA CTONHOCT Upes MeTola Ha edexrupHaTa imxea. lIpy
HANWMUETO Ha OGCKTURHM JIOKA3ATENCTSA 34 0De3leHKa Ha MHBECTHIMATA HA 6a3aTa Wa KpeAuTeH
peliTHHT, (DUHAHCOBHTE AXTHBH CE OLEHABAT IO HaCTOAINA CTOHHOCT HA OYAKBAHUTE OB enH



MApHYHN BOTOIH. BCHHKH DpoMEHH B IPEHOCHATA CTOHHOCT HA HHBECTHIIHATA, BKIHOYHTEIHO
sarybata oT obesleHka, ¢ IPHU3HABAT B evyanfara Wix 3arybara.

@UHAHCOBHN AKTHBH Ha PAZMON0KCHUE 33 NpoAakia

(DHHAHCOBY aKTHEH Ha PasNoNoKenye 3a mpoaoxda ca HelepUuBaTHBHA (HHAHCORH aKTHBH, KOUTO
Ca OIpEeHeacHU KATO (PUHAHCOBH aKTHRY Ha PA3MONIOKESHHE 38 Hpoaxba MiIH He CIaJaT KbM HUTO
efHA OT OCTAHANUTE KATETOPHM (PMHAHCOBM akTHBHM. (PHHAHCORMTE aKTHBY OT T4a3H KATCrOpHA
NOCHIEABALIO CE OIeHARAT OO CHPARGNNMBA CTOHHOCT ¢ M3KTIOUCHHE Ha TE3H, 38 KOWTO HAMA
KOTHPOBKH H2 INA3APHATA I[GHA HA AKTHBCH Ia3ap M YHMATO COPaBeIHBa CTOHHOCT He MOMKe Aa
Onsre HapexaHO onpenencHa. JlocnenHATE ce ONEHdBAT 110 aAMOPTH3UPAHA CTONHOCT 110 METOIA Ha,
ebeKTHBHNS JNHXBEH IPOLEHT MM mo cebecTofrocT, B Cnydal dYe HAMAT (DHKCHPAH IIAfeK.
TIpoMeHuTe B CUpAREIRWRATA WM CTOMHOCT ce OTpassBaT B JAPYTHS BceoOXmareH JOXON W ce
TpeICTABAT B CHOTBETHHSI Pe3epB B OTUeTa 32 COOCTBEHHA KATIMTAN, HETHO OT HAHBIH, C
H3KTOUEHWe HA 3aryOuTe 0T 00e3IeHKA B BATYTHY KYPCOBH DASIWKN HA NAPWYHH AKTHBH, KOUTO
ce IPU3HABAT B Medanfata uam sarybara. Korato GQHHAHCOR aKTUB HA PAIOIMKSHAS 32 Npoxakda
OBJIe TIPOAAKCH HAH ofeslleHe, HaTPYHAHNUTE NedanGu u 3ary(H, MPU3HATH B Apyrud sceobxeareH
JIOXOA, ce TpeKnacHPHIHpAT OT cOBCTReHHA KAlWTAN B TewanfaTa WM 3arydara 3a OTHCTHHS
HEPHOJl M Ce NPEJICTABAT KATO TPEeKIachpmpalna KOpekius B Apyrug Bceo0XBaTeH IOXOI.
JIMXBH, W3UNCIEHH IO METO/a Ha e)eKTHRHATA JAXBA, M NUBHJCHTH CE MPHUIHABAT B nedaabaTa
WK 3ary0ata KaTto ,)MAaHcoBRn prxonu”. BR3CTaHOBABAHE Ha 3aTy0H 0T 06e3ieHka ce IPH3HARA
B ApYTHA BCeoOXBATEH JIOXO] ¢ U3KIIOUEHHE HA ABITOBHTE (PHHAHCOBH HHCTPYMEHTH, [IPH KOHMTO
BBICTAHOBSIBAHETO CE TPH3HABA B medambara iy 3arydaTa, caMo ako BBE3CTAHOBABAHETO MOKE
obexTHBRO 74 OBJie CREBP3IHO C©BC CHOUTHE, HACTHIHIO CIEK MOMEHTA HA NpHU3HABAHE Ha
obesleHKaTa.

dupancoBA NACHBH

DUHAHCORHTE TNACHBY Ha J[PYECTBOTO BKJIFOYRAT WAPWYHM 32€MH, TEPTOBCKH. W JPYTH
3aTLIDKEHUS U 3a0BIDKCHHS.

@UHAHCOBHTE NACHBH ¢& MPU3HABAT, KOTATO CHIECTBYRA JOIOBOPHO 32Ib/DKEHHE 32 TWIAIAHE HA
HAPHTHH CYMH N ApYT (DHHAHCOB aKTHR Ha JPYyro OPSANPHATHE WY AOTOBOPHO 3a1BIDKEHHE 34
PA3sMAHA Ha (GUHAHCOBH MHCTPYMEHTH ¢ APYro HPeANPUATHE NPH IOTEHIHAIHO HEONArompUsSTHI
yenorns, BeHYku pasxomw, CBRP3AHM ¢ JIIXBH, H IIPOMCHU B CIpPABEUIMBaT2 CTOHHOCT HA
(PMHAHCOBH MHCTPYMEHTH, aKO UMA TaKKBa, c¢ IPH3HARAT B IewanbaTa WM 3aryfara Ha pex
., PHHALICOBH Pasxoay’” UnH ,,HHAHCOBH IPUXOIH .

OUHAHCOBUTE IMACHRH CE OUEHABAT IIOCIEABAIND TI0 AMOPTH3HPAHA CTOHHOCT, KAaTO C& HM3IO0J3Ra
MeTONhT Ha c¢heKTHRHATA NMXBa, ¢ H3KHOYCHHC Ha (PMHAHCOBM HECTPYMEHTH, ABPXAaHH 3a
THPryBaHe MM OIPE/eNleH: 3 OEHABAHE MO CIIPABEIUIMBA CTOHHOCT B NMeuanGaTa WK 3arybarta,
KOHTO CE OLEHARAT M0 CIpaBeIMBA CTOHHOCT ¢ OTUHTAHe HA IPOMEHMTE B MevandaTa MM

3arybara.

2.6.2.IIapHuHHi cpeACTEA H CKBRBATEHTH

[MapyquyTe CPEACTRA B JIeBA Ca OLEHABAT 110 HOMHHANHATA HM CTOHHOCT, 4 TApHYHUTE CPEZCTRa,
MEHOMHHHPAHE B MY;KICCTPAHHA BAIyTa- MO 3akmounTenHud xypc Ha BHB xeM 31xexemepu
2015r. 3a memmte Ha CHCTARAHETO HA OTUETA 33 TIAPHYHMTE MOTOHH HAPWTe W DApHYHHTE
EKBHRATICHTH Ca IIpeJACTABCHM KaTo Heﬁﬂompa}m mapu 110 DANKOBHTE CMETKHM M B KacaTa Ha

APYKECTBOTO.

2.6.3 OcHoBeH Ranmurad



OcHOBHMST KATIMTAN Ha ApYXKecTBoTo npencTapmsea 180006 Op.0e3HanuIHH MONMEHHN AKLAH ©
HoMHHaA | new ¢ Oparo Ha rrac. OCHOBHAAT KAMKTAT ¢ MPEACTABCH II0 HOMHHAIHATA CTOHHOCT
Ha HAITRJIEO 3aI/IATCHNATE aKIHH. .

2.6.4.PesepBu

PesepBuTe Ha ApyAKECTBOTO ce 0OPAsyRAT OT KAUTATM3HPAHETO HA PHMHAHCOBATE My PE3yIITATH 34
CHOTBETHHS IIEPHOZ, clIerl o0NaraneTo WM ¢ FaHBK BBPXY MedanfaTa, oT Pe3epB OT MOCIKEABAIIH
OMEHKY W JApyTW pesepu. Pesepsure OT HATpylanute (PMHAHCORM PEaVIATATH MOTaT Ja Ce
usnonzBat ¢ peuleHre Ha OOWOTO chOpaHMe HA AKIHOHEPUTE, CHIVIACHO THPrOBCKHS 33aKOH H
YupeAHTeNHAA aKT Ha JIPYKECTBOTO.

2.6.5.3aaLReHAS KBM HAeTH JHIA

a) Ilnanoee 2a nedHHUPANA BHOCKHE
TIpapuTencrroro Ha brarapus HocH OTTOBOPHOCTTA 34 OCHTYPABAHETO HA IIEHCHH MO IUTAHOBE 34
NeHHUpaHY BHOCKH. JIpy)KeCcTROTO ciefpa fa HAvucnsaBa B OTIETa 33 BCEOOXBATHHS NOXOM H Ja
MPERSIKAA Te3H CYMH B [TEPHOTA HA TAXHOTC BE3HIKBAHE.

6) HioaTen roguuieH oTMYCK
I[py')KGCTBOTO IPH3HABA KAaTO 3a0bIDKEHNEC HEOHCKOHTHPAHATA CyMa Ha OLCHCHMHTE PasXoiHn IIO
TUIATEH TOHHINCH OTITYCK, OY4aKBAHH Ha 6'5;[31" H3ILIATEHH Ha CIIYAKHUTEIH B 3aMAHA Ha TPYAd HM 34
HU3IMHHAAHA OTUETEH IIEPHOA.

2.6.6.]Ipu3aaBaHe HA NPHXOIATE H PA3XONUTE

IfpuxoguTe OT NpoAaxOHTe N PasxoAUTE 3a JCHHOCTTA ca HAUHCASBAHN B MOMEHTZ Ha TAXHOTO
BBE3HHKBAHE, HE3ABMCHMO OT HAPUYHHTE NOCTHINICHN H IIAMAaMu] . [IpH3HARAHETO HA IPHXONHATE
¥ pasxojdTe C¢ W3RBPINBA IIPH CIA3BaHE Ha W3HCKBAHETO 34 NPHUMHHA ¥ CNEACTESHA BPH3KA
Mexkay TaX. IIpmxozute B 9yKICSCTPAHHA BAIYTA CE OTIHTAT 0 HEHTpamHuA Kypc Ha bHDb keM
IATATA Ha HAUHCITBAHETO HM.

[IpHXOMHTE C¢ OTCHARAT IO CHpPAREANHBATA CTOMHOCT HA MOJIYYEHOTC HIM MOAICKANMOTO Ha
nolyuasae IIANAHE WM Bb3MesasaHe. IIpuxoaute, CBhP3aHU CBC CIEAKM IO IPEAOCTABIHE Ha
YCIIYTH ¢e NpH3HaBA, KOTATO PE3YNTATET OT CAENKATA MOKE HA/UISHKHO [ C& OLEHH.

duHagcOBW MPUXOAN /(pa3xomi)

[TpuxoTe U PA3XOUTE 3a JMXBYW C¢ HAUHCIABAT TEKYINO, Ha 0a3a HA JIOTOBOPCHWA JNXBEH
ApOHEHT, CyM4Ta H CPOKA Ha B3EMaHOTO HMIH 3aIBIDKEHHETO, 34 K0eTo ce oTHacar. Te ce
APH3HABAT KATO TEKYIH B OTIETA 32 BCeOOXBATHHA JOXOA B MOMEHT2 HA BB3HAKRAHCTO HM.
PasxonuTe 32 INXBH, IPOU3THYAMHE OT GAHKOBH 34¢MH CE H3UMCIIABAT M HAYHCIABAT B OTYETA 33
BCEOOXBATHHA JIOXOA IO METOa HA e(heKTHEHHS JIMXBEH HPOUCHT, (DHHAHCOBUTE NMPUXOIH H
PA3XOH CE TPEACTABAT B 0TIETa 38 BCCODXBATHHA JOX0 HETHO.

2.7. lansuHo obaarave
JIPYXeCTBOTO HAMA 3abIDKEHILE 32 BHACAHE Ha aBaHCOBH BROCKH no 3KTIO.
TTEpBOHAYANHOTO TPHU3HARAHE HA OTCPOMCHMTC AAHBUHH AKTHBH WM IIACHBH €€ W3BBPIIBA IIO
HAYHH, IO KOHTO e RB3HHKHANO CHOMTHETD, OT KOETO T ce nmopakaaT. 3a cbUTHS, OT KONTO ce
sacara neyanbaTa wiom 3arybara, OTCPOYCHHTE AAHBYHH AKTHBY H HACHBU CC HATUCIABAT 32
cMeTKa Ha medanbara wny sarybara.
3a ¢cBOHTHA, OT KOUTO ¢¢ 3a¢AraT APYFH SIEMEHTH Ha KalTUTaNa, OTCPOHEHUTE JAHEYHH aKTHEH WK
TACHRH C& WAUUCILIBAT 32 CMETKA Ha CHOTBETHHS SIEMEHT Ha kamurana. OTcpoueHuTe NaHBIHH
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[IGCHBY Ce NPYU3HABAT IIPH BCHUYKH CIIyYaH HA BH3HUKBAHE, 8 OTCPOUCHUTE FAHBIHH AKTHRH — CAMO
A0 CTeIeHTa, A0 KOATO PHKOBOACTBOTC CUHTA, He © CHEYPHO; 4e APYKECTBOTO IIE pealH3upa
meuanGa, 33 4 WANON3BA AAHBIHMS akTHB. JPYKCCTBOTO NpHiara GATaHCOBHS METOX Ha
3abJDKEHMATA 33 OTIMTAHE HA BPeMERHHTE JAaHBYHE PA3fIHKH, Ipy KOHTO Te ce YCTAaHQBIRAT UPE3
CPaBHABIHE HA CTOMHOCTTA B OTHETA 33 GHHAHCOBOTO CHCTOSHNE ¢ TAHEYHATA OCHORA H& AKTHRHUTE
W TIACHBHTE. YCTAHOBEHUTC OTCPOUEHH NAHBIHH AKTHEH ¥ II&CMBH C¢ KOMIICHCHPAT M JAHBUHHS
e(heKT ce H3MMCIABA 4pe3 OpHIATaHe HA JAHBYHATA CTABKA, KOATO € 0UaKBa Ja Obie MPHIoKeHa
Py TAXHOTO 00paTHO NposBNicHHE B OBAeIe

2.8, CrEp3ann IHIA
3a menTa HA W3TOTBAHETO H2a HACTOAIIHS (PUHAHCOB OTHET AKIMOHEPHTS, APYKECTRA moA o0Ir
KOHTPOJ, CAYKUTEIHTEe Ha PHKOBOTHA NOCTOBE (KIHYOR YIPABACHCKH NEPCOHAN, KaKTO W OIH3KH
TICHOES Ha TeXHHUTS ceMelicTBa), BKIFCUHTENHO H APYKECTRA , KOHTPOIHPAHH OT TAX, CE TPETHpAT
KATO CRRP3IAHM JIHIA,

3. 3HAYHMMH NPENEHKH HA PBKOBOJCTBOTO IMPH NPHIIaTaHe HA CYETOBOJHATA NOJATHRA

3HAUHMHTE TPSNCHKH HA PHKOBOACTROTO IIPH MPHIATAHETO HA CUETOBOJHUTE IOJIHTHKH Ha
JpyxecTBOTO, KOUTO OKa3RaT Hal-CHIIECTBEHO BITHAHNE RRPXY DWHAHCOBYTE OTYETH, €A OIMCAHH
[0-A0IY.

OTepoveny JaHBIHH AKTHBH

Onerkata Ha BeposTHOCTT2 3a Obpemu ofnaragMmM AoXO[M 332 YCBOSBAHETO Ha OTCPOHMEHH
JMAaHBUHH aKTHBH ¢e OasHpa Ha nocnepHata ofofpeHa 610/keTHa IPOrHO3a, KOPHTRPAHA OTHOCHO
3HATHMH HeoONaraeMe TIPUXOAM H PasXOoAM W CHeH(HUHH OrpaHUdYeHWs 3a HpPCHACAHE Ha
HEMSNON3BAHA NAHBYHH 3aTy0HM HIH KpeuTH. AKO HafleKAHA MNporHo3a 3a obmaraeM noxon
IpeJIoNara BEPOATHOTO H3MON3BAHE Ha OTCPOdeH JAHBUYEH akTHR OCOOEHO B CIyHaH, KOTATo
AKTHRET MOKE Ja ce YIoTpeOH 6e3 BpeMer0 OrpaHHYeHHe, ToraBa OTCPOYEHHAT AAHBYEH 4KTHE Ce
OpU3HABE W30, IIpUsHARAHETO HA OTCPOYCHH MAHHUAM AaKTHBH, KOMTIO NIOAJIEKAT Ha
OTIpENCSICHN TIPARHM MM MKOHOMHYECKH OTPaHFMMEHHS WM HECHTYPHOLT, Ce MpEelCHARd OT
PBKOBOACTBOTO 32 BCEKH OTAENeH cayuaii Ha 6azaTa Ha cenupuiIHNTE PaKTH U OGCTOATEICTBA.

HecnrypHoceT Ha CIeTOROANATE HPHGIM3NTEIHH OLEHKH

HpH H3rOTBAHETO HA @HH&HCOBHH OTY9eT PBHKOBOJACTROTO NMPARH REAHANA IIPEATIOIOKCHHA, OOEHKH
H JONYCKAHHY OTHOCHO IIPH3IHARAHETO M ONCHARAHCTO HA AKTHBH, ITACHRH, NPHXOIH H PA3XOITH.

JeHCTBHTENHUTE PEe3YATATH MOTaT Ja c& DpadIHugasaT OT IPEJHoImKeHWATa, OICHKUTC H
JAOIYCKAHHATA Ha PHKOBOACTEOTO H B PCIKH Cay4dad ChOTBCTCTBAT HANLJIHO Ha MPCABAPHTEIIHO
OICHOHHTS PE3YNTATH.

HH(I)OpMaI[HFI OTHOCHO CBOIECTBEHHTE HPEAMNQIOMNEHNd, CLUCHKH W AOIMYCKAHHHg, KOHTO OKasBaT
HaH-3HATUTEAHO BIHIHHE EBPXY INPH3HABAHCTO H QUCHABAHETO HA AKTHBH, IACHEH, HApMXOAa H
PasxodgH € IIPEOCTABCH IT0-TOTY.

Ode3nenka

3a saryBa ot ofesleHKa ce IPH3HABA CyMaTa, ¢ KoATo Oanancobata CTOMHOCT HA JAACH aKTHE HEH
¢AMHANA, TEHEPHPaNIa NAPUYHH TOTOIM, MPEBVHTARY BE3CTAHORBHMATA MM CTOHHOCT, KOSTO ¢ IM0O-
BUCOKATA OT CHPABEAIMBATACTOMHOCT, HAMAIEHA C PA3XOJUTe IO Ipoaaxfa Ha JaNeH akTHB,U
HeroBata cTofiHocT B ynoTpeba. Ilpm m3umcnasane Ha O9AKBAHWTE (HACINM MAPYURH TOTOIH
DBKOBOJICTROTO TIDAaBH  HpEANONOKEHHS OTHOCHO Opmenmre OpytHn  nevanbu.  Tesm
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IPeAIOIOKEHH Ca CRBP3AHH ¢ Obaemy chOHTHA U ofcTosrencTea. JeficTBUTENHATE Pe3yIITATH
MOraT Za CC pasnHYaBaT H A2 HalOXKAT 3HAYHTCHHH KOPCKITHY B aKTHBHTE HA ,I[py}KGCTBOTD npe3
CHeBALNATaA OTHETHA TOMHHA. '

B niopedeTo cnyyan npu oNpeeNsHeTo Ha OPHAOKUMIL AHCKOHTOB (BakTop Ce NPABM ONEHKA HA
NOMXONANIMTEe KOPEKIHM BLB BPB3KA C MA3ApHES PUCK M DPHCKOBHTE (AKTOPH, KOUTO (4
crerpup IOy 38 OTOSIHATE AKTHBH,

Crparennusa croliHocT HA PARAHCOBH HHCTPYMEHTH

PBKOBOACTBOTO M3ION3BA TEXHMKH 33 OHCHABAHC Ha CIpaBelluBaTa CTOHHOCT Ha (UHAHCOBH
HACTPYMEHTH TIPH JWNCa Ha KOTHPaHW IIeHH HA AaXTHBeH maszap. [Tompo6HOCTH OTHOCHO
H3MOI3BARNTE IPeANONCKEHUS A IPEACTABCHH B TOSCHEHHATA 324 (DHHAHCOBM 4KTHBH H [TACHBH.
Ilpn npunarane HA TEXHAKE 3a OLEHABAHE PBKOBOJCTROTO H3MON3BA B MAKCHMAJIHA CTENeH
MA3ApHN JAHHM M WPSATIONIONCHHS, KOHTO TA3ADHHTE YIACTHHI OHXa BEINPHETH IIpH
CLIEHABAHETO HA Ja/ICH (DMHAHCOR MHCTPYMEHT, KoraTo NEICRAT NPUIOXHMH TA33PHU HAHHH,
PBEKOBOJICTBOTO H3IION3BA CROATA Haif-Zo0pa oueExa wWa TPEANONOXKEHMATa, KOUTO Omxa
HaIIPABMNH IIA3apHHATE Y4acTHHLM. Te3yd OLECHKH MOTaT Ja €€ Pa3iHYaBaT OT ACHCTEBHTEIHUTEe
IeHH, konto OMxa OWIN ONpeRellcHH NMPH CTIPARSANIHRA MA3aPHA CACTKA MEXKIY HHOOPMHPRHHA H
JKeJIASIH CTPAHH B Kpas HA OTYSTHHS TIEPHOL.
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EKHII-98 XOJAVHD A

LEJEXKNA KbM PHHATNCOBHAA OTHET - 3A IIEPUOJA
OT 23.06.2015 1O 31 AEKEMBPH 2015 TOJHHA

4, HeTexynn mHaHCORH AKRTHRHY

'BUIO AI'PO KBMITAHH AJ]

WTIK POJIVHA AJT

OuHaHCORHUTE aKTHBH Ha JIPYKECTBOTO ca& KIacH(GHIHPaHH kKaTo PHHAHCOBH aKTHEH HA PazIONOKEHHE
3a npoziaxba. [Ipencraseny ca B oT4eTa 32 (PUHAHCOBOTCG CHCTOAHME [0 ceDecTORBOCT.
Brpxy axtieute Ha JpyxecTROTO HAMA YApeIeHH TEXKECTH,

5. ColcTBEH KanuTaa

Kem 31.12.2015 cobctrenwsT Kamuran ¢ B pasMep Ha 47 XML, IeBa, XOHTO CTPYKTYPHO Ce
PAsSNpPEieIa KakKTO CACHBa.

" perucTpHpaH KaluTaj 180
"  HEmOKpWTA 3aryba (110)
®  TeKyIa mevanba (23)

5.1, AknaOHEpEH KAIHTAN

JIpyXecTBOTO ¢ PErHCTPHPAHO ¢hC 3alTHCAH OCHOBEH KAIIHTAN B pasMep Ha 180 xum.is.

AKUHOHepHuAT KarmuTan Ha JpyxkecTBoTo ¢¢ ¢heTou oT 180 006 6pos noMMEHHH aKIWH

¢ HOMUHAIIHA CTOHHOCT B pasmep Ha 1 1. 32 axmus.

AKTIUH HATBIHO IDTATEHH 180
- B HAYAJIOTO HA TOJMHATA 180
- EMUTAPAHH IIpe3 FOTHHATA 0
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ClHMCeBEK HA OCHOBHHTE AKMMHOHEPH, TIPHTEXKABANHE AKIMH

2015 1.
Bpoii akuun %
v Anapa AJl, BMK:102046474 57664 axmma; 32.03%;
v JIpyrH KOpHAMYECKH JIANA 14115 akiun;  7.85%
v OuHYecKH T 108227 axmpy; 60.12%
Ofmo karATaN 180006 awimm

5.2. Hoxoa (3ary6a) ua aknug

TMewanbara va akimdg KeM 31.12.2015 1, e uzypcneHa Ha 6a3ara Ha HETHATA

neyanda i CREOHO NPCTCTICHWAS 6])0!‘] 1a OONKHOBEHHTE aKMIWH TIPE3 CHEOTBETHHA OTHETEH

HEPHOA.

Hertna neganba/zaryda 3a nepuoad 23)
Cpenaonpereried 6poit aKIiAn 180
Joxoa/3aryGa Ha akigst (0.128)

6. 3agbJIKeHAS KEM CBRP3ARH JAIA

BHO AT'PO KBMITAHHU ALl

7. 3aabaxeHNa KM IIEPCOHANA

3anBIDKeHH 32 RB3HATPAKIACHIA 2

8. 3aab/oKe R KBM OCHFYPHTEIHH NpeSNpHATHN
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Ocurypurensn 3a1smKeHUs

2. PAIX0IHN

9.1. Pa3xouu 33 BbHIIHHE YCJEYTH

9.2. Paixons 2a BEIHATPAKTLH U

-

JOTOBOp 32 YIIPABICHHE H KOHTPOI 8

TPyAOBH AOTOROPH _ 6

JoToBOpP YIIpaBIEHEE H KOHTPOI 4

Tpyzoy JIOTOBOPH 3

OTyeT 3a NApHIHHTE NOTONM CHCTARSH IO TIPEKH3 METO/L.
OTueT 32 coGCTBEHHA KAMNTAN ¢ OTPA3eHN VRENMUCHUS W HAMAJICHMA Ha COOCTBCHMS KallHTal B

PE3YNTAT HA OCBIIECTREHATA ASHHOCT.

10, Crnpzann aana
Cewpzanume nuya na JJpyoicecmsomo exmoueam

e BHO AI'PO KBMITAHW AL
¢ KIIouoR YIPaBICHCKH IEPCOHAN

AKo He € H3pHYHO VIIOMEHATO, TpaH3aKmHHTS ChC CBBP3AHHA JHIA HE ¢a H3IRBPIIBAHE [IPH

CIICHHATHH YCIORHA H HE ca [IPEA0CTaBAHH HIIN NOMYHaBAHE HHRAKBH I'dpaHIH.
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10.1. Cnenkn ¢BBP3aHN JIAIA

10.2, CaenkH ¢ KINYOB YIPABJCHCKH NEPCOHAT

KIOUORHAT YNpPA4RICGHCKH OepcoHal Ha JlpyxkecrsoTo BKIOuUBa CBBET HA AHPEKTOPHTE.
Br3marpaxaeHuaTa Ha KIIOTOBHS YIIPABISHCKY MEPCOHATE C& CHCTOH CIEJHATE PASXOMM:

Brzmarpax nenus 8

OcHTYpOBKH 4

10.3. Pa3=eTn ¢b¢ ¢BHP3aHH JHIA B KPasg HA ACPHOAA

11. YeI0BHRA AKTHBH H YCIOBHM HACHBH

Hpes TOOHHA HE Ca IIPHU3HATH YCIOBHH aKTHEHE H ITACHBH,

12. JleitHoCT Ha APYRECTROTO H GHACIND PAZBHTHE-

HOpyxecTBoro Iie NpOABIKH [la C/ICABA CBOATA HONMTHKR 3a DPA3BHTHE HO ITQANIOMaraHe Ha
TIpeANPHATASTA, B KouTo MMa ydactie. llle ce npequpHeMaT ACHCTBHA 33 3aBOKOBAHE HA IO-TONAM
I OT TIa3apa Ha HOMHTpaguara.

13. CninTng caex garaTa na 6anaHca

He ca mactenmm ceburus CIe Kpasd Ha OTUETHHA TEPHOL.
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14.0n06perne Ha NAAABUAYAHNA GUIANCOR OTHET

Hunmenpyaneuar  uAacor oruer ¥eM  31.12,2015 rom. / BKITIOMHTENHO CPABHHTETH;
nHbopMal/ € onobpeH ¥ ApHeT oT CheeTa ya supekropate Ha 30.03.2016 rox.

.'
'z,

................

Hsrotenn: ., .57

Banenruua Xucopa

rp.Codus

Hara: 30.03. 2016 1.
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KPAEH JIAKBUJALIMOHER BATAHC na EKHIT-98 Xormmi A)I
KLM 23 mHH 2015F ST - R P S S S S

Paspenu, rpyrm, crarun Tipwioskenie 23.06.2015 1.
Denexkka Ne  xun.om

Paspenw,rpyuu,cratun Hpunoskeiine 23.06.2015 £

AKTHB

Annrorpaiini finiancoBr AKTARH
Vuactusa B T.4.

JIRBHiaNHOTER KANHTA & T:9.:

B OPYTH TPETPUATHA 62 OcHoBeH KATHTA ’ 180
DHHAHRCOR PEIYATAT OT ANKBHIATHATA B T.9.2
1. dHHAHCOB PE3YNTAT OT MMH.COTUHY {9)
2.duH.pesytaT OT TeKyifata rofuna (14)
Pesepru .
Hpyiu pesepsu _ (87
Bewuko aparorpatinm axrugn 62 - O6uio auksusanmone kammran: 70
Kparkorpaiinn/kparrocpounu/ AKTIBH Bagbaskens
KpaTkocpounn sagbinkedita
OGeaneuenn N 1
Tlapuysn cpencTea H NAPAYHT EKRMBANCHTH
Apyru 9
Obuo kpavkorpaiinn awriet 9
CYMAWAAKTHBA 71 CYMABANACMBA 71

Hara: 23.06.2015¢ . Cuerasurei:S7.

/B. }Kucosaf ,ﬁ :

Benexcia No. xiise



Otver 3a npHxOmUTE K pasxodwre na EKATI-98 XOJIIYIE A
kLM 23.06,20155,

Pmoﬂﬂ... R . .23.-0_62015.]— _Hbmoﬁﬂ..

23.062015
. Xunng :

LPazxonu no JHKBEAATHATA . LMpuxoam ot JAAKBHIALIASTY (]
Pazxoan 3a BRHIHA YEIyTH (4)
Pasxopu 3a w3apbxKka Ha JWkEygatopiite  (10)

Q010 pasxoan Mo NUKBYAZIAITA (14) _Oﬁuﬁo Hpnfmnn oT AuKBMAamiiaTa 0

10 3ary6a npeau AREBIH BT
. HL3ary6asanepwopna 14
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OTuer 32 napuuHHTe MOTOLH M0 NPEKAN METOX Ha
EKHAII-98 XOJAUHI" A/l B JiakBaZamis 34 uepnox{a 01.01. ZOISr. Ao
23.06.2015r.
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. e XHIB _
A. Hapuaau HoToHH, CBLP3aHH € THPrOBCKH

KOHTpareHTH (4

b.Jlapuunn n6ToH, CRLP3AHA ¢ NEPCOHAIA O
BpeMe Ha JAKBHAANHASTA (11)
B.Asmenenns Ha mapu4HuTe cpejcTia

npes nepuosa(A+B) SR W
I'. Tlapnuny cpencTBa B HAYAJIOTO Ha nepno,ua 24
A. Napuuny cpepcrpaBkpasiyayepuoga 9
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