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EKWII-98 XOJTUHT AJ

1618 rp.Codus 6ym. “Bpars Brkeron” Ne 40

HIPUJIOXKEHVE KBM ®UHAHCOBUA OTUET wa ,,EKUII-98 XOIIUHT™ AJL

1. Kopnoparurna mudopmanusn

»DKAI-98 Xonnuur AJl e perncrpupano 8 CI'C mo dupmeno memo Nel2895 /1996 rox. karo
BKLHOHEPHO fpyxkecTBo. Cemanume u axpec Ha ynpapuenue: rp.Codus, 6yia.Bpats brkeror Ne 40.

TipeaMeT Ha AeiinocT

lIpeAMeTsT Ha ISHHOCT Ha JPYKECTROTO & IPUNOOUBAHE, YIPABIEHHE, OIEHKa M Ppoaxsa Ha yHacTHs
B OBITANCKH H UYANCCTPAHHH NPYKECTBA, NPUAOOMBAHE YIpABNEHWE M Mpolaxba Ha obmuraimm,
npujoGHBaHe, OLEHKA W IPONiak6a Ha HATEHTH, OTCTHIIBAHE Ha JIMIIEH3WH 34 H3IOJI3BaHe Ha TIATEHTH Ha
IPYXECTRA, B KOUTO XOIIMHIOBOTO IPYXKECTEO YHACTBA.

OcHoBHATA HKOHOMHYECKA JICHHOCT HA APY)KECTBOTO € YIPABICHAE Ha XONAHHTOBH NPYKECTRA.

IIpes 2014 r, O6moro crbpaHue Ha aKIHOHEPHTE € TIPHENO PELISHHe 32 NPEKpaTsARane JeiiHOCTTa U
00ABABAHCTO MY B JIHKBUIAIHA. O6uioro chopanue Ha akaHoHepure Ha 10.06,.2015 r.p3ema pemenne aa ce
npomemEkn  Aelimocrra Ha JIpyXKecTBOTO Ha ocmosanue un274, aml ot :_TxpTOBCKI/IH 3AKOH.
O6crosaTencTsoto ¢ Bnucano B Thproecxu peructhp Ha 23.06.2015 r. KoM a3y gara JpyxecTBoto
H3TOTBA ,.Kpaci JIMKBujanuoHeH tamanac”, ITpes 2016 r. apyixectsoTo (GYHKIHOHMpa KATO ASHCTRAING
HpeiIpHATHE.

CobcTReHOCT H YIIPABICHHE

Kamaranst sa EKMIT-98 XOJIJJUHT Al KbM JaTara Ha H3TOTBAHE HA TOMMIIHASA (DMHAHCOR OTHET
(T®O) xpM 31.12.2016 T. ¢ B pasmep Ha 180 006 (cTo 1 OceMyIeceT XA H IIECT ) HeRa, CHCTOANL C&
ot 180 006 (cTo H oCEeMAECET XHISIM H IIeCT) MOMMEHHH AKITHH ¢ HOMPHAN | (¢OHH) JeB,

CoOCcTBEHHITH HA IPYIKECTBOTO €A :

v Amapa AIl, EMK:102046474 - 57664 akin;, 32.03%;

v' JIpyrH 0pHIHIECKH M2 - 14115 axumu;  7.85%;
OO6mo HPHINICCKH JAHIA 71779 axmun;  39.88%;
du3HYeCKH JHIA 108227 akomm;  60.12%
0610 KanuTa 180006 akunn  100%

AKITHHTE ca PEeTHCTPHPAHH 32 THProkHs Ha Brirapeka downosa Gopea AJL

HpyxecTRoTO ce yIparnara oT ChRET HA THPEKTOPHTE B CHCTAR

Banren Pymenos SAukos, Teopru  Xpucrtos Komutos — [Ipencenaren #a ChBeTa Ha JUPEKTOPHTE,
Tepesa Hopaarosa Anexcrena-I'coprucsa-Hesasucny wien na CJI,

HApy:xecTBOTO ce npeicTarnnga or Banren PymeHOR SHKOR.



EKUN—-98 XOJMIOHHT AJ],
Hpunoxenne ktM durancos oTueT
31 pexemepu 2016

2. Ownncanne Ha NPWIGKUMATA CUETOBO/IHA TTOJIHTHKA
2.1. ba3za 3a M3roTRsINe HA roAMIIHAN PHHAHCOB OTYET

ApYXKeCcTBOTO BOMM CBOETO TEKYMIO CUYCTOBOICTBO M HITOTBA (DHHAHCOBHTE CH OTYETH B
CHOTBETCTBHE ¢ M3HCKBAHMATA Ha OBIrapcKOTO THPFOECKO W CUETOBOAHO 3aKOHOIATENCTRO. 34
nepuona 04.09.2014-23.06.2015r. puuancosuTe oTYeTH ca GHIM HACOTREHH chrlacto CC 13
OrynTane TpH NUKBHAATHS U HecreToATeNMHOCT. Ha 23.06.2015r e Bomcano ®» Toproeckus
PETHCTEp pemeHHeTo Ha Obmoto cwrbpanne Ha axmmouepure (OCA) or 10.06.2015 3a
HPCKpaTABAHe HA JHKBHJAAUMATA HA OPYXECTBOTO W IIpoIbiDKaBaHe ZIelinocTra My Ha
ocHoBaHne 4m. 274, an.l or TwproBekms szakom. Kem 23.06.2015r ¢ u3roTseH .. KpacH
JTHKBAZIRIHOHCH OaNaHc™, OTHCT 3a NPHXOJHTE M PA3XCAMTE W OTHYET 33 IAPUIHHTE TOTOIIH.
KpM natata Ha mpekpaTABaHE Ha HPOM3BOACIBOTO TO JIMKBUIAIMA JIPYKECTBOTO
TpeiHC(hopMHpa canjaTa IIo CMeTKHTE Ha ,,KpaiHug THKRHJAIMOHEH Dananc® B HAYANHH CAJlna
00 CMETKHTE, KOHUTO C€ H3MON3BAT B JeHcTRamoro npenupuarve. DHHAHCOBUAT OTUET Ha
H»EKUII-98 Xommmer®  AJ] 3a nepmoma ot 23.06.2015 t. z0 31.12.2015 TI. e H3rOoTReH B
CHOTBETCTBHE ¢ HM3HCKBAHUATA HA BCWUKM MeKiayHapomnw cueToBopuu crtaHmaptd (MCC) ,
u3nazgenn oT Komurera sa MesxTyHapoIuy CHETOBOIHE CTAHAAPTH U MPHETH 32 TIPHIOKCHHE OT
Esponeiickus crios :

®unaHcoRHAT 0T9eT Ha ,,EKWII-98 Xonmuur® AJl za nepuona or 01.01.2016 r. o 31.12.2016 r.
€ M3TOTREH B CHOTBETCTBHE C H3HCKBAHHATA Ha BCHYKH MeXkIyHAPOIHU CYETOROAHH CTAHAPTH
(MCC) , mspanenn or KomuTeTa 3a MemxIyHapomHH CUSTOROMHM CTAHJAPTH W TIPHETH 33
upunoxenue 0T Erporeiickua cpro3. Kem 31.12.2016 r. MCC prmousat MexaysapogHaTe
CHETOBONIHH CTAHNAPTH, MexRAyHapoJHHTe CTaHmapTi 2a QuHamcoBH oruern (MCDO),
TenxoBanmara Ha [loCTOSHHHS KOMUTET 3a passcHeHHA W ThHiKoBaHuATA Ha Komwurera 3a
pasacuerns Ha MCOO. KomuteTsT 3a MCC npemsniapa eXeTOLHO CTAHIAPTHTE W PA3ICHEHNAATA
KBM TSX, KOHTO Cliel oao0pasade oT EBponeHcKUd Cpio3 ca BAIHAHM 33 TOAHHATA, 32 KOATO ca
u3nancHu. FonaMa yact o1 Tax ofade He ca LPHIOKHMH 32 IeHHOCTTa Ha APYKECTROTO NOPanH
Cel{H(pHYHITE BENPOCH, KOHTO T¢ TPECTHPAT.

PHEKOBOJICTBOTO HAa IPYXKECTROTO CC ¢ CHOOPASHIO € BCHYKH TE3M CYETOBONHH CTAHJNAPTH H
PazdACHEeHHS KBM TIX, KOHTO ¢a IPHIOKHMH KBM HETOBATa ASHHOCT H ¢a IIPHeTH O(HIHAIHO 3a
OPHAOKEHHE OT ERponeiickus chl03 KBM JaTaTa HAa M3TOTRAHE Ha HACTOAINUS (DHHAHCOB OTHET.
Or wmb3npueMaHeTo Ha TE3W CTAHIAPTH WM TBHIKYBAHHA, B CHIA 32 TONHUINHS HEPHOL
3ano4Barl Ha 1 gHyapu 2016 T., He ce HAAraT 3HAYMMHA TPOMEHY R CUETOBOJNATA IIONHTHKA HA
JPYKECTBOTO.

Ocsen ToRa PHKOBOACTBOTO HAa JIPYXKECTBOTO HE CYMTA, 4e € HEOOXOAMMO 7a ONMOBECTABA BHB
(HHAHCOR OTUET HANMCHOBAHMETO HA Te3W MEeXIYHAPOAHH CUSTOROJHK CTAaHIApTH |
PasACHEHNH KbM THX, B KOHTO ca HaNMpaBeHH IIPOMEHH, OTHACHIIM CE [0 IIPHIIArAHETO MM mpes
2016 r. u B Opueme, 663 T¢ Aa ce OTHACAT OO Herozara aeiimoct. Iloppo6HoTo HHTHpaHe Ha
HANMESHOBAHHATA HA CTAaHNapTHTC N PA3ACHCHHATA KbM TAX, KOHTO HE CC¢ IIPHIIArat B HCﬁHOCTTa
Ha APYKECTBOTO, OM MOTJIO [a JIOBEAE 10 HepasOupaHe H [0 TMOABEX/AHE Ha TOTPeOUTETHTE Ha
HHbOPMALINS OT HACTOAWAS (HUHAHCOR OTUET.

JApyKeCTBOTO HAMA OBICPHK ApyxecTBa. TO3M (PMHAHCOR OTHET HE ¢ KOHCONHIHPAH.
2.2. DYHKHHOHAIHA BATYTA U BATYTA HA APEICTABIHE

Hacroamusar (uHAaHCOB € mpeacTaBeH B OBATapekH Jiesa (BGN), xoiito ¢ GyHKIIOHAIHA BATYTA
Ha Jfpy:kecTBOTO.
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Ilpencrarenara $punancopa HEGOPMaLHs B GBITAPCKH NERA € 3aKPHITICHA JI0 XWIANA, OCBEH AKO
HE € DOCOYEHO JIPYTO.
Hoxon Ha aKIHs € IPEICTABEH B JeBa.

2.3.CpapHuTeIHE TAHHU
Hpyxectsoto € OHI0 B aMKBHAIMA 32 nepHosa 04.09.2014r-23.06.2015r u He ca IPeACTaBEHH
JAaHHH 32 HPETXONEH OEPHOT /BIK npunoxkenve 2.1/,

2.4. OnenaBane N0 cNpaBeAIMBHTE CTOHHOCTH

Hsikon cweToBOAHM cTAaHAAPTH NARAT BE3MOXKHOCT 32 TIPHEMAHE HA TOMXOM 34 LHPBOHAUANHO M
IIOCTENABAIO OLCHABAHE Ha ONPC/SIeHH aKTMBH H IACHBH IO TAXHATA CIPABEIIHEA CTOHHOCT.
3a HIKOH (HHAHCOBH aKTWBH M NIaCHBH CUETORONHHMTE CTAHAADTH HSHCKBAT 3aKITFOUHTCNHA
OLieHKa 110 CTIpaRe/INBa cTofiHocT. Cnpape yiueaTa cTORHOCT ¢ eHaTa, KOATO 61 6UNa Imojyuena
IpY TpoAak0a Ha akTHR MAM INIATeHA IIPH NIPEXBEPISHE HA IIACHB B oOMWaiHA CCIKA Mexny
Na3apHu yYACTHHIH KBM NaTaTa Ha OLEHsARaAe. TasH CTOHHOCT chefika Jia Ce& Ompegend Ha
OCHOBHUSA T1a3ap 34 APYKECTBOTO, WM TPH JIIICA HA TAKBB, HA HAH-H3TOALNA, 40 KOHTO TO HMa
ROCTBI KbM Tasy jgara. CIpapeliHBaTa CTOHHOCT Ha ACHB OTPA3sRa PUCKA OT HEM3ITRIHEHAC Ha
3aABIDKCHUETO. Korarto e Rh3MOXKHO, JPYKECTBOTO OLEHSBA CNPABEATHBATA CTOMHOCT Ha &N
aKTHB HJIM IIACHB, M3TIOM3BAKKY GOPCOBHMTE IEHW Ha aKTHBHHA [azap, Ha KoHTO TOH ce KOTHpa.
[asapsT ce cUMTA 32 AKTHBCH, aKO CHENTKHTE 38 TO3H aKTHB C& H3RBPINRAT ¢ JOCTATHUHA YeCTOTa
¥ 00eM, Taka Ue ce OCHIYpsABA HEMPeKhCHATA MEHOBa HHGOPMAIMA. AKo HAMa 6OpCoBa LeHa Ha
SKTHBCH Ha3ap, APYHKECTBOTO H3MOM3BA TEXHHKA HA ONEHABAHE, KATO MAKCHMAIHO M3TON3RA
TONXOMAII  HAOMIONaEMH BXOMAINM JAHHH X CBeXA2 JO0 MHHHMYM H3NON3BAHETO HA
Henabmogaemute. M30paHaTa TeXHHKAa Ha OUEGHSBAHE OOXBAINA BCHYKH (DAKTOPH, KOHTO
IIa3apHATE YIACTHHIM GUXa B3elH NPeJBHA NPH IEeR000PasyBaHero Ha cuenkara: KoHmenmmara
HA CTpPaRe/UTHBATA CTONHOCT IIpe/NoNara peali3upaHe Ha (DHHAHCOBHTE HMHCTPYMEHTH upes
npopiaxba. B noeedeto cimyuan obaue, oco0eHO IO OTHONIEHHE HAa TEKYINHUTE THPrOBCKH
B3eMAaHHSA U 320bIKEHHS, KAKTO H NOIYHEHHTE KPSAHTH, PYXECTROTO OUAKBA /1A PEATMSHPA TE3H
(hHHAHCOBH AKTHBH H HACHBH YPE3 TAXHOTO IIOCTHO OOPATHO M3IIANIAHE MM MOTACHBAHE REER
BPEMCTO. 3aT0BA Té Ce TPENCTARAT MO TAXHATA HOMHHAIHA WM aMOPTH3HPYEMa CTOMHOCT.
T'onsimMa wacT OT (PUHAHCOBUTE AKTHBH W HNAacHBM ca KPATKOCPOUHH TIO CBOATA CBHUIHOCT, NOPATH
TOBA TAXHATA CTPABEIMBA CTOHHOCT € NPHONM3NTENHO paBha Ha GAIAHCOBATA MM CTOHHOCT.
PHXOROACTBOTO Ha APYKECTROTO CHHTA, UE TPU CHINECTBYBALINTE O0CTOSTENCTRA IPEICTAREHUTE
B OT4eTa 32 (PMHAHCOROTO CHCTOSHME OIEHKH Ha (DHHAHCOBHTE AKTHBH M [IACHBH CAa BB3MOMKHO
Hal-HaZeK/THY, aJeKBaTHY H JOCTOBEPHH 34 LIENHTE Ha (GHHAHCOBATA OTIETHOCT.

2.5, Yupagnienue Ha GHHAHCOBHTE PHCKOBE

B xoma ma oOuualinaTa cu AeHHOCT APYXECTBOTO MOXKE Aa OBle H3NOKEHO HAa PasHUHH
{unancorn puckose. [lazapHuaT pHCK € PHCKET, ¢ CHPABCIUIMBATA CTOMHOCT WA OLIELIATE
IAPHYHH II0TONM HA (PHHAHCOBHS WHCTPYMEHT 11 BAPHPAT HOPaay MPOMEHHTE B NA3aPHUTE LEHM.
IMasapnuaT pUCK BKIIOYBa BANYTSH PUCK, THXBEH PHCK M IEHOBH PUCK. KpeIUTHHAT PUCK e TO3H,
4¢ eIHaTa CTPaHa HO (HHAHCORMS WHCTPYMEHT INe NpyauHH (QUHAHCOBA 3aryba Ha Ipyrara, B
CIy4ai 4e He M3MBIHH JOTOROPEHOTO 3aAbKeHHe, JIMKBUNHAT PACK ¢ TAKBB, Ye JAPYKEeCTBOTC
01 MOTJIO a2 MMa 3aTPyNHEHHS TIPH MOCPEINaHe Ha 3aThMKSHHSTA ¥ 110 (PUHAHCOBHTE NACHBH.

2.5.1. BaayTeH pACK
Hpyxecrsoro oneprpa B Penybnrka BeIraprs u pasueTHTe, NPUXOARTE H PA3XOIUTE C& OTHUTAT
B HAIIHOHAITHA BANyTa. JIPy:KecTBOTO He € H3JI0KEHO HA BATyTEH PHCK.
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2.5.2. JInxBen puck

PHHAHCOBHTE HHCTPYMEHTH, KOUTO TOTEHUMAIHO H3NATAT Ha JIMXBEH PHCK Ca GAHKORHTE KpEnHATH
H JIOTOBOPHTC 32 (MHHAHCOB JH3MHT. [[pY’KECTBOTO HAMA CKIIOYCHH TAKWBA JOTOBODH M He ¢
H3IIOKEHO Ha THXREH PHCK.

2.5.3. IleHoBH puck

JIpy:KeCTEOTO He € H3IOKEHO HA IECHOBH PHCK JIOKOJKOTO H3MON3BA B JIGHHOCTTA CH HAKOM
MaTepuani. JocTaBYHIMTe Ha MATePHANHH 3aIacH CA TPATHITHORHH H NCHHTE Ha JOCTABKHTE He
CC BIHIAT OT UEHATE HA MEHKIYHAPOTHATE TIA3apH.

2.5.4. Kpenuren puck
KpenuTHuar puck 3a jpysecTBOTO Ce CHCTOH OT PUCKA 3@ 3aTy6a B CHTYAITHS, TPH KOSTO KIHEHT
WA CTpaHa Ho (GHHAHCOE MHCTPYMCHT HE YCIee Aa M3BLPLIH CBOHTE JOTOBOPHU 3alBIKCHNL,
PUHAHCOBUTE AKTHBH Ha JIPYKECTBOTO Ca KOHIEHTPHPAHM B WHBECTHIMW B KAllMTAIA HA JAPYTH
npyxecTea. [lapwanure cpeacTRa B JIYMKECTBOTO W PAINJAINATENHHTE ONEPAIMH  ca
CBCPEAOTOUCHH B THPTOBCKM OaHKH Che CTa0MIIHA THKBHIHOCT. KbM 1aTa Ha To3d GHHAHCOB OTHET
APYKECTROTO HIMA CLINECTREHA SKCIIOSHITHS HA HAPHYHHA CPEJICTRA H B3CMAHMAL

2.5.5. JIukeuneu puck

JIMKBHABAST PHCK ¢ TO3M, Y€ JAPYIKECTROTO MOKE /A CPellite 3ATPYAHEHHS TpH M3TBIHCHHUCTO Ha
CBOHTE 3a/IbIDKEHHS, KOI'aTo Te CTAHAT HHCTPYMEHTH. [Ipy:ecTBOTO 0OCIyKBa TEKYITHTC CH
TBPTOBCKH H (PHHAHCOBY 34bIDKEHHS,

2.6.ledpuHuuNA 1 OHEHKA HA eJleMeHTHTE HA PUHAHCOBUS OTYET
2.6.1.®UHAHCORM HHCTPYMEHTH

OUHAHCOBHTE AKTHBH M IIACHBH C€ IIPH3HABAT, KOrato [py,KecTROTO CTAHE CTPAHA IO JOTOROPHH
CHOPA3yMEHHs, BEJTKYIBANTH (PHHAHCOBH HHCTPYMEHTH.

@OHHAHCOB AKTHB C¢ OTHMCBA, KOTato Ce 3ary0H KOHTPOJ BBLPXY LOTOBOPHHUTE TpaRa, KOHMTO
CRCTABJABAT (PMHAHCOBHA aKTHR, T.e. KOTATO Ca M3TEKIH NIPaBaTa 32 MONYYABARE Na IAPUYHH
LOTOLHM HIIH & NPEXBhPIeHa SHATUMATA YACT OT PHCKOBETE H M3TOUTE OT coGCTREHOCTTA.

(DUHAHCOR TIACHB C¢ OTIHCBA NPH HETOBOTO NOTacAaBaHC, H3INMALIaHe, NIPH aHyAHpaHe Ha CACIKATa
HIIH 1IPpH H3THYAaHE Ha JaBHOCTHHA CPOK.

Ilpu reprONavaiNoG NpH3HABAHE Ha (PMHAHCOB aKTHB H (PUHANCOB NacuB pyKecTBOTO TH OLEHSBA
1I¢ ClipaBenndea CTOWHOCT TIIIOC pasxoure no TpaH3akluAaATa ¢ HIKTKYEHHE Ha (I)HI-I&HCOBHT@
AKTHBY ¥ TIACHEH, OTUHTAHH IIO CHPABCIIMBA CTOMHOCT B MedanbaTa HIH 3arybarta, KOWTO ce
NMPHU3HARAT MEPBOHAYATHO 10 CHPABSUIHBA CTOHHOCT.

OUHAHCOBHTE AKTHBH C& IIPH3HARAT Ha AATAaTa Ha YPCRTAHETOo,

QOHHAHCOBUTE AKTHBH ¥ (PHHAHCOBHTE NACHBH C€ OLEHSABAT IOCISABAIND, KAKTO € TOCOUEHO Mo-
0Ty,
DOUHAHCOBH AKTHRH

C nen IIoCjIeABamoe OIEHARAHE Ha Cl)PIHaHCOBHTe aKTHBH, ¢ H3KIIOYCHHC HA XE¢AXKHpalluTe
HHCTPYMCHTH, T¢ C€ KJ'IaCPI(l)PIIIHpaT B CICOHHTC KAaTCTOPHI:

L4 KpEAHUTH H B3CMaHHA,
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*  (HHAHCOBH AKTHBH, OTYUTAHN TIO CTIPABEINEA CTONHOCT B Ne9antaTa HIIH 3ary6aTa;
®*  HHBECTHIUH, IBPXKAHH J0 [ALEK;
*  ()MHAHCORH AKTHBH HA PA3MOIOKEHAE 33 OpoAAKGa.

DHHAHCOBHTE AKTHBH CE PasIPELIST KbM OTACIHNTE KATETOPHH B 3aBHCHMOCT OT LEATa, ¢ KOITO
ca mpuRodury. Karteropusara Ha najeH (UHAHCOR HICTPYMEHT OTPeTe/H METOAR MY Ha OIICHABAHE
M Aali [OPUXONATE ¥ PasXOAHTe ce OTPasgBarT B TMevandaTa WM 3ary6ata HIM B APYTHS
BceoOXBaTeH HoXoX Ha JlpyxecTBoTo. BeHUKH (DHEAACOBM aKTHBH ¢ M3KJLIOYEHME Ha Te3H,
OTYUTAHW TIO CTIPABCIYINEA CTOHHOCT B MeyandaTa M 3aryfara, Ioxaexar Ha TecT 3a 00e3eHKa
KbM JaTarTa Ha QUHAHCOBUS OT9eT. DHHAHCOBHTE aKTHBH Ce 0OE3LEHABAT, KOTATO CHILECTBYBAT
OOEKTHBHY J0KA34TENCTRA 32 TOBA. [IpHiarar ce pasaiynu KpHTEPHH 3a OHOpeielsiHe Ha zarybara
OT 0be3leHKa B 3aBHCHMOCT OT KATETOPHATA Ha (PUHAHCOBHTE AKTURH, KAKTO € ONHCAHO O-JIOITY.

Bemukn mpuxonu H pasxXofM, CEBP3AHA C NPHTEXABAHCTO Ha (DMHAHCORH HHCTPYMGHTH, Ce
OTPA3ABaT B redandaTa WiTH 3arybaTa NpH HOMYUABAHETO MM, HE3ABHCHMO OT TOBA KAK Ce OIEHABA
DasanHcoRaTa CTONHOCT Ha (PMHAHCOBHSA aKTHB, 33 KOHTO C& OTHACAT.

KpenaTo 1 B3eManus

Kpenury v B3eManus, Rh3HAKHAIA TEPROHATATHO B JIPYKeCTBOTO, ca HEEPHRATHBHI (HHAHCOBH
VHCTPYMEHTH ¢ QHKCHPAHM TITAmaHHg, KOWTO He Ce THPIyBar Ha akTHBEH masap. Kpeauture
B3CMAHHATA TFOCIEABAMIO C¢ OLIEHBAT [0 AMOPTH3UPAHA CTOIHOCT, KATO ¢& M3ION3RA METONBT Ha
epeKTHBHATA IUXBA, HaMalleHa ¢ pasMepa Ha obesnenkara. Beska mpomsna B ¢TOHHOCTTA WM ce
OTpasasa B nevanbara WM 3ary0aTa 3a TEKYLUs IepdHof. llapuTe W MapHIHHTe CKBHBAICHTH,
THPTOBCKHTE M IO-TONAMATa Y4cT OT IPYTH Bi3eMaHHd Ha JIPYXKECTBOTO CHALAT KLM TasH
KaTeroprs (MHAHCOBH HHCTPYMEHTH. JJHCKOHTHPAHE HE c& H3RBPILIBA, KOTATO eeKTHT OT HETO €
HE3HAUHTEIEH,

3HayAMH B3eMaHHA C& TECTRAT 32 00e3leHKa II0 OTHENIH0, KOraTo ¢a TPOCPOYeHH KBM JATaTa Ha
(PHHAHCOBHA OTUET WINH KOTATO CHILECTBYBAT OOEKTHBHHM AOKA3ATENCTRA, Y& KOHTPATEHTHT HAMA
Ja H3EBIHHE 33 bIDKEHUITA CH. BeHika 1pyru B3EMAHAA CE TCCTBAT 34 0Ge3leHKa 10 IPYOH, KOATO
CC OMPEICHAT B 3aBHCHMOCT OT HHIYCTPHSATA M PETHOHA HA KOHTPATEHTA, KAakKTO H OT IPYTH
KPEXUTHA PHCKOBE, aKO CHINECTBYBAT TakuBa. B To3W coydalf NMpoUeHTHT Ha OGE3TERKATa ce
oTpesiens Ha 0a3aTa Ha HCTOPHYECKH JAHHH OTHOCHO HEeIIOTACEeHH 3a/ThIDKEHHS HA KOHTPArCHTH 3a
Beaka WIcHTHQHOApana rpyna. 3arybarta oT o0e3leHKa HA ThPTORCKUTE B3CMAHUS Ce LPEICTABS B
OTHeTa 32 JOX0UTe.

Y

(®OUHAHCORH aKTHBH, OTYATAHH WO CHPABEIJIRBA CTOHHOCT B Ne4andaTa HWIH
3aryfara

QuHaHCOBY aKTUBM, OTHHTAHH TIO CNIPABEMHBA CTOHHOCT B meuanbara miw 3arybara, ¢a akTHBH,
KOUTO ¢4 AEPKAHW 32 TBPTYBAHE MNH ¢a OUPENeNeHH TIPH MLPBOHAYAIHOTO UM NPHIHABAHE KATO
(wHAHCOBH aKTHBH, OTUHTAHN IO CIpaBeIIHMBA CTOHHOCT B Nevanfata WM 3arybara. Bewurm
JepHBATHBHYE (DPHHAHCOBH AKTHEH, OCBEH aKO HE Ca CICIHAJHO OMpPEeNelcHH KATO XeDKUpaIIH
HHCTPYMEGHTH, TONAJAT B TA3M KATETOPHA. AKTHEWTE OT TasH KATETOpPHSA ¢¢ OICHABAT IO
CIpaBeINKBa CTOMHOCT, UMIITO H3IMEHEHHA CC TPH3HABAT B Niggamdara wim 3ary0ara. Beaka
nedanba MMM 3aryba, MPOMZTHUAINA OT JCPUBATHRHH (DHHAHCOBH HHCTPYMEHTH, ¢ OasHpaHa Ha
NPOMEHH B CHPaBeATHBATA CTOWHOCT, KOSATO €& OMPEAcd OT TPAaH3aKIMKY Ha aKkTHBECH Tra3ap WiH
HOCPENCTBOM OLEHBYHH METOMH TIPH JTHTICATS HAa AKTHREH T1a3ap.

HusecTHnun, AbPKAHA A0 MAJEK
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WHBecTHIMH, KHPXKAHH 10 TAJEK, C2 HeACPHUBATUBHY (DHHAHCOBH HUHCTPYMEHTH ¢ bUKCHpaHu Uil
ONpeAeNIeMH TIAINAHAA W ONpeleNieHa AaTa Ha Majexa, PasliHuHe OT KPEJHTH H B3EMaHH.
MuBecTHIMuTe C& ONPENENAT KaTo JBPXKAHH JI0 NANEX, AKO HAMEPEHHETO Ha PEKOBOACTROTO Ha
Hpy:KecTBOTO € JIa TH JLIKH 70 HACTHIIBAHE HA TIAJEKA HM. HHeecTamunre, pbpikali 10 MAIEK,
TIOCIEARAIO CC OUEHARAT TI0 AMOPTH3HPAHA CTOHHOCT Ype3 MeTola Ha edyekTHBHATA Jiuxsa. Ilpn
HAJTHYHETO Ha OOEKTHRHK HOKA3aTEICTRA 34 00E3LEHKA HA HHBCCTHIHATA Ha 023aTa Ha KpeIHTeH
pelirudr, GHMHAHCOBHATE AKTHEH CE OIEHABAT 10 HACTOSNA CTOMHOCT Ha OYAKBAHUTE OBJenH
TapHYHA TIOTOUH. BCWMKY NMpoMEHH B MPEHOCHATA CTOMHOCT H2 WHRCCTHIHATA, BKITIOUHMTEIHO
sarybara ot obezienKa, cc NpH3HABaT B meuanbarta wim 3arybara.

OUHAHCOBHM AKTHBH Ha PA3HOJI0AKEHHAE 32 Ipoaaxkba

(DUHAHCOBH AKTHEH Ha PA3HONOKEHHe 32 TPOJax0a ca HelepHBATHAHY (DUHAHCOBY AKTHEH, KOHTO
ca onpedeacHH KATO (PMHAHCOBH AKTMRU HA PA3lOIONKeHHe 3a TpoJak6a HIH He cragaT KbM HHTO
E/THa OT OCTAHAMHTE KATETOPHH (uHaHCOBH akTHBRH. (DIHAHCOBHTE AKTHRH OT TA3H KATETOPHS
NOCIE/BALID Ce OTEHARAT 110 CUPABENIHBA CTOHHOCT ¢ M3KIIOYEHHE HA Te3W, 334 KOHTO HAMA
KOTHPOBKHM HA HA3apHATA IEHA HA aKTHBCH I143ap H YMATO CTPABEIIHBA CTOMHOCT HE MOXe Ia
OBac HagemIHO onpenenena. TTocNeHUTE Ce OLEHARAT 110 AMOPTH3UpPAHA CTORHOCT TI0 METO/Ta Ha
CQEKTHBHYY JIMXBEH TIPOIEHT M No cefecroifHocT, B cnyuall 4e HaMaT (GHKCHPAH MALEK.
IIpomenuTe B CHApaBeIMBaTa MM CTOHHOCT Ce OTPasfiBaT B IPYFHS BCeOOXBATEH IOXON U CE
TPECTARAT B CHLOTBETHHA DE3EPE B OTHETA 332 COOCTBOHHS XamwTall, HETHO OT JAHBLH, C
M3KITIOUCHHE Ha 3ary0uTe oT 06e3leHKa ¥ BANYTHH KyPCOBM PA3THKH H2 MAPHIHH aKTHBH, KOHTO
ce IpH3MaBar B nedandaTta waM 3arybata. [Io HpeHeHKa Ha PBKOBOMICTBOTO 33 CHUICCTBEHH
IIO3UIUK OT (PMHAHCOBHTE MHCTPYMCHTH Ha J[pyKeCTBOTO Ce BER3NATA CKCIEPTH3Aa HA BHHIUHH
oreHuTenH, KoraTo (QMHAHCOR aKTHR Ha pPasloNOXeHHe 3a Lpolaxba Obme npojafeH HIH
obe3neHey, HATpYyHaHWTe nevandM W 3aryGH, [PU3HATH B APYIHA BCEOOXBATEH JIOXOMN, Ce
peKiacubUIMpaT oT coOCTBEHHS KalUTAX B nedan®ara wian 3arybara 3a OTUSTHHS MEPHOJ H Ce
IPENCTABAT KaTo MPpekAacH(bHIMpaIa KOPeKLUs B IPYTHA BeeoOXBaTeH M0X0A. JIuxen, usdncIeHH
IO MeTOfIa Ha ¢(EKTHBHATA NHXBA, H THBWICHTH CE NPHIHABAT B meyandara HiaM 3arybata xato
»PHHANCOBH IpHXomu”. Bw3cTaHoBSRane HA 3ary0H OT ofe3sHeHKA Ce NPHM3HABA B JIPYTHS
BCEODXBATEH JIOXOA C W3KMIOUEHHE Ha JIRITOBMTE ()HHAHCOBH HHCTPYMEHTH, TIPH KOMTO
BB3CTAHOBARAHETO CE TPH3HABA B MeyandarTa MM 3arydaTa, camMo aK0 BH3CTAHOBABAHCTO MOMKE
0OEKTHBHO Aa OBAC CEBBP3aHO ChC CHOMTHE, HACTRIMIO CIET MOMCHTA Ha IIPH3HABAHE Ha
obe3nmenKara.

MHHAHCOBH NACHEH

DuHAHCOBHTE TacHBH Ha JIPyKeCTBOTO BKIIOYBAT NAPWYHH 3aE€MH, THPTOBCKH H JPYTH
38ARIDKEHHA I 334 bIDKEHUS.

PuHaHCOBHTE MACHBH C¢ NPH3HABAT, KOrATO CHIIECTEYBA I0FOBOPHO 3a{BIDKCHHE 32 IUIAIIAHE Ha
IIAPUYHH CYMH HIH ApYT HHHAHCOB AKTHR Ha JIPYTO MPEATNPHATHE HITH IOTOBOPHO 38 IRDKCHEE 34
pasMaHA Ha (HHAHCOBH MHCTPYMEHTH C JPYTO TPEANPHATHE TPH MOTSHIHATHO HeONarompHATHE
yenoBud. Beuuku pazxomH, CBBp3aHM ¢ ITHXBH, H IOPOMEHU B CHOpaBeANHMBATA CTOMHOCT Ha
¢dbHUHAHCOBH HHCTPYMEHTH, ako UMa TAKHBAa, CC¢ HPH3HABAT B meuanfara wim 3arybaTa HA pei
»(PHHAHCORH pazxonu” WIH ,,OHHAHCOBH UPEXOIH,

(POUHAHCORUTE MACUBH CE ONEHABAT IIOCIACHABAIND II0 aAMOPTH3HpAHa CTOHHOCT, KaTQ C¢ H3LO0N3BA
METOOBLT Ha ed)ﬁKTPEBH&Ta JIHXBa, ¢ H3KIIOYCHHE HA d)HHaHCOBH HICTPYMCHTH, ObPKAHH 3a
THPTYBAHE WIH OHPEIACICHH 38 OICHABAHC IIO CIPABCANIHBA cToltrocT B reyanfaTta UM 3ary6a’ra,
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KOHTO Ce OUCHABAT IO CIPaBE/NTHBA CTOMHOCT ¢ OTYHMTAHE HA TPOMEHHMTE B NevyanGara Wid
zaryfara.

2.6.2.1Tapnunn cpencTBa 1 eKBHBAJCHTH

ITapuynuTe CPeACTEA B JIeRA Ca OLEHABAT 10 HOMHUHATHATA MM CTOMHOCT, 4 IAPHIHKATE CpeIcTBa,
ACHOMHHHPAHH B MyXJCCTPAHHA BalmyTa- I 3aKAlqUTeNHHA Kype Ha BHB xpM 31aexemepn
2016r. 3a nenuIe HA CBCTABSHETO MA OTHUETA 33 IAPUYHHTE [OTOMH [apuTe W TAPHUHHTE
CKBHBAJICHTH Ca NPEACTAREHH KaToe HeOJIOKMpAHH Hapd 1o GAHKOBHTE CMETKH M B KACATa HA
JIPYKECTBOTO.

2.6.3 OcHoBeH KanuTaa
OcHoBHMAT KaMKMTAT HA APYXKECTBOTO NpescTarnasa 180006 6pos GesHATHYHN TONMEHHH AKITHH
¢ HOMHHAN | JIEB ¢ TIpago Ha ritac. OCHOBHHAT KAIKTAI € NpeACcTaBeH 110 HOMUHAIHATA CTONHOCT
HA HaITBJIHO 3aIUIATEHHTE aKITHH.

2.6.4.Pezepru

Peseprrre Ha ApyKecTBOTO Ce 0OPA3YRAT OT KAUTAIH3UPAHETO K2 (JMHAHCOBHTE MY PE3yIITaTH 34
CHOTBETHHS 1I€PHOZ, Ciel 00MaraHeTo UM ¢ JANBK BBPXY NedandaTa, OT pPe3epB OT IIOCIEABAIIH
ONCHKH ¥ Apyrd pesepsd. Pesepsure oT HaTpynmanWTe (MHAHCOBM PE3yNTATH MOTAT 14 Ce
uslion3sar ¢ pemenue Ha OOIoro chOpaHHe Ha akIMOHEPHTE, CHIIACHO ThProBCKHS 3aKOH H
YupeawuTenHud akT Ha APYKECTBOTO.

2.6.5.3aabIKe s KEM HASTH JUNA

a) Ilnanoge 3a AepUHNpPaNN BHOCKH
IIpapvTencTroTo Ha Brirapys HOCH OTTOBOPHOCTTA 33 OCHTYPABAHETO HA IIEHCHH IO MIIAHOBE 32
JehHHUpaHT BHOCKU. py:KeCTROTO CITe/Tha Ja HAYHCIABA B OTYETA 32 BCEOOXBATHHS JOXOA M A
IIPEBEXA TE3H CYMH B IIEpHOJA HE TAXHOTO BE3HHKRAHE,

0) IL1aTeH roAMIIIeH OTIIYCK
APYXeCTBOTO TPH3HZRA KATO 3aABLIDKCHME HEJUCKOHTHPAHATA CYMa Ha OTEHEHHTE PasXOIH Mo
IIIaTeH FOTUIICH OTIYCK, O%aKBaHH a OBIaT H3MIATEHH HAa CIYKUTCIH B 3aMsHa HA TPYIA UM 34
N3MHHANIUS OTYETEH IIEePHOL,

2.6.6.1Ipu3narane HA IPUXOIHTE H PAIXOAATE

[Ipuxonure ot npoxaxbute W PazxoauTe 3a AeHHOCTTA ¢4 HAYKMCIABAHH B MOMEHTA Ha TAXHOTO
EB3HMKBAHE, HE3ABHCHMO OT IapH4HHTE [OCTHILICHUA H IIaMaHKs . [IpH3HABAHETO HA MPHXOIUTE
H PasxoJINTe C¢ H3BLPIIBA IIPU CIIa3RaHE HA H3HCKRAHETO 33 TIPHUMHHA M CNENICTBEHA BPH3KA
MexAy T#X. [Ipuxopure B wykJecTpaHHa BANYTA €& OTUHTAT N0 TeHTpanHug Kypce HAa BHE xbM
JaTaTa HA HAYHCHSBAHETO MM,

IIpuxogATe ce OUEHABRAT MO COpaBSIIHBATA CTOHHOCT HA TONYYEHOTO WM TIOIEKANIOTe HA
noNy4aBaHe MAAMAaHe HIH Bh3MezaaBane. IIpaxonaTe, CBBP3aHH ChC CIENKH II0 NMPeIOCTaBsIHe HA
VCIIYTH ¢e OpH3HaEa, KOTATO PE3YNTATET OT CAEIKATA MOXKE HAJIEHKHO 12 C& OMEHM.

DOUHAHCORM TTPHX0TH /(PA3X0HN)

Hpuxonute w pa3xo7uTe 3a JIMXBH C¢ HAYNCIABAT TeKymlo, Ha 0a3a Ha JOTOBOPEHHA JHXBEH
NPOLIEHT, CyMaTa ¥ CpoKa Ha B3GMaHETO WIH 3aJb/DKeHHEeTo, 33 Koero ce orHacsT. Te ce
IPH3HARAT KATO TEKYIIM B OTYETA 3a BCeoOXBATHMA JIOXOJ B MOMEHTA Ha BE3HHKBAHETO HM.
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Pazxoante 3a JIHXBH, IIPOHU3THYAI OT OaHKOBH 336MH Ce H3YHCIABAT M HaTHCIIEAT B OTYETA 34
BCeOOXRATHHA JOXO IO MCTOJa Ha CC[)GKTHBHHH JIHXBCH HPOLECHT. OuHATCOBNTE OpUXOJIH H
Pa3sxoaH ce OPECTaBAT B OTUETA 33 BCeOOXBATHHA IOX0 HETHO, .

2.7. lanpuno obnarane

HpyXeCTBOTO HaMa 3a/TRIDKSHHE 34 BHACAHE Ha ABAHCOBH BHOCKH 110 SKTIO.

[IEpBOHAUATIHOTO TPH3HABAHE HA OTCPOYCHHTE NAHRIHH AKTHBH MAW TACHRH CC H3BEPUIRA IO

HAYHH, TI0 KOHTO & Bh3HUKHANO CHOUTHETO, OT KOETO TE ce MOPaXiaT. 3a ¢hbuTHs, OT KOHTO ce

3acara mevanbara MnH 3ary6ara, OTCPOMEHHTE NAHBYHH AKTHBH M [JACHBH CE HAUMCHABAT 32

CMeTKA Ha nedanbarta WM sarybara.
3a CHOMTHA, OT KOHTO CC 3aCATAT APYTH EIEMCHTH Ha KAITMTANA, OTCPOYSHHTE TAHBIHH AKTHBH HIIH
[ACHBH CC HATHCIABAT 33 CMETKA Ha CROTBETHHA €NeMEHT Ha karuraia. OTCpoveHHTE NaHbYHH
[IACHRY CC IPU3HABAT NPH BCHYKH CIIy4YaH Ha BB3HHKRAHE, 4 OTCPOUEHHTE NAHBUHHA AKTHBY — CAMO
A0 CTEIEHTa, A0 KOATO PBKOBOACTBOTO CUMTA, Y€ ¢ CHTYPHO, Ue JPYKECTBOTO INE pealH3upa
neuanba, 3a Ja H3MON3BA JIAHBYHMSA AKTHB. J[Py’KECTBOTO TNpHiIara GANAHCOBHS MeToN Ha
3abIDKEHNATA 32 OTYUTAHE HA BPEMEHHHTE JIAHBYHH PA3NHKH, IPH KOHTO T¢ C& YCTAHOBABRAT YIpes
CPAaBHARAHE HA CTOHHOCTTA B OTYeTa 32 (HHAHCOBOTO CHLCTOAHHE ¢ JAHBYHATA OCHOBA HA AKTHEHTE
W TIACHBHTE. YCTAHOBEHHTE OTCPOUCHM JIAHBYHH AKTHBH M ITACHBH CE KOMICHCHDAT M JAHBUHHS
¢(exT ce H3UHCIARA Upe3 NPHNATAHE HA JAHBYHATA CTABKE, KOSTO CE OUAKBA ja Obie NMPHIOKEHA
IIPH TAXHOTO 00PATHO MPOABICHUE B GhAeIe

2.8.Cenp3anu IHHA
3a menTa Ha M3TOTBAHETO HA HACTOSINAA {(PHHAHCOB OTUET AKIMOHEPHUTE, APYRECTBA TON OOII
KOHTPOJ, CIIY:KHTEIHNTE HA PBKOBOJHH ITOCTOBE (K/IIOYOB YHPABISHCKH MEPCOHAN, KAKTO H GIH3KH
WICHOBE HA TEXHHTE CeMeHCTRA), BKIIOUUTCIIHO U JPYKecTBa, KOHTPOMMPAHH OT THX, C¢ TPETHpAT
KaTO CBbP3AHH JIHIIA,

3. 3nauumn NPCUEHKH HA PHKOBOJACTBOTO IIPH NPHWIATAHE HA CICTOBOIHATA NOJHTHKA

3Ha"HAMHTE TPENIEHKH HA PHKOBOACTBOTO [PH NPHIATAHETO HA CYECTOBOAHUTE IIOJUTHKH HA
JIpy®eCTBOTO, KOHTO OKa3BAT HAl-CHIMECTREHO RIMSHAE REPXY (PHUHAHCOBUTE OTUETH, €2 ONHCAHA

1O-J10IIY.
Orepouenn JaHLYHH AKTHRN

Onenkara Ha BepOATHOCTTA 3a OBJSHIH oONMaracMW JOXOAW 34 YCBOSBAHETO HA OTCPOYEHH
JaHBUYHM aKTHBH ce Gasupa Ha nociejHaTa 0400peHa 610MIKeTHA TPOTHO3a, KOPHTHPAHA OTHOCHO
3HAUMMH HeoONaracMH [PHXOIH H PasXofH H cHeOH(WIHH OTPAHMUCHHA 33 TpeHacdHe Ha
HEH3NOI3BAHM JNaHBYHH 3aryOH HITH KPEAMTH, AKO HaJie)RIHA TIPOrHo3a 3a obiaraeM A0Xoq
Npennonara BEPOSTHOTO M3NMON3BAHC Ha OTCPOUECH JARBYCH AKTUB 0CODEHO B CliydaM, KOraTo
aKTHBET MOXKE [a ce ynoTpebu 0e3 BpeMeRro OrpaHHYEHHE, TOTaRa OTCPOUSHHAIT JAHBYCH aKTHE Ce
IpU3HaBa H3UARO. IIpH3HABAHETO HA OTCPOYEHH JIAHBUHM AKTHBH, KOWTO ITOIUIERAT WA
OOpefieNeHy NPABHH WIH WKOHOMHUECKH OTpAHHUCHHS MW HECHI'YPHOCT, C€ INpelleHdBa OT
PBREOBOMICTROTO 32 BCEKH OT/ICIEH cayyail Ha 6aszara Ha criemydannTe (HakTH B 06CTOSTENCTERA.

HecnarypHocT Ha cCHETOROJAHHTE TPHGIHAUTEHH OLEHKH

HPH H3roTBAHCTO Ha d)HH&HCOBHH OTUCT p’bKOBOHCTBOTO MpaBH peanna MpCamoa0oKEHHA, OINEHKH
H ROITYyCKaHHd OTHOCHO IIPH3HABAHETO H OICHABAHCTO HA AXTHBW, HaCHEH, IPUXOAU U PasXOaH,
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JeHCTBHTEAHUTE Pe3yNTaTH MOTAT Ja ce DA3IHYaBaT OT NPENIONIOKEHHSTA, OLCHKHTE H
AOIYCKAHWATA HA PBKOBOACTBOTO H B PEAKH Clydad CHOTBETCTBAT HAKJIHO HA LPEABAPHTETHO
ONEHEHHTE PE3YIITATH,

YapopMariis 0THOCHO CHUIECTREHHTC NPEATONOKEHHS, OLNEHKH W [ONYCKAHNS, KOUTO OKA3IBAT
HAH-3HAUMTEIIHO BIMSHHE BRDXY NPH3HABAHCTO H OLCHSEAHETO HA AKTHBH, TACHBH, IIPUXOLH H
PasXoqu e NpeCTaReHa MO-101y.

Obe3nenxa

3a 3aryba or obe3leHka ce MPH3HABA CyMaTa, ¢ KOsTo GallaHcoBaTa CTONHOCT Ha AaJeH aKTHR HITH
CAUHNLE, PEHEPHUPAINA MApHIHY [IOTOLH, IPEBHIIARA BH3CTAHOBHMATA HM CTOHHOCT, KOSTO € TIo-
BHCOKaTa OT CTIPAaBCINBATA CTOHHOCT, HAMajeHa ¢ pa3XomuTe Mo Mpodaxba Ha AameH akTHR,H
HEeroBara CTOHHOCT B ymoTpeba. [IpH H3wHCIsiBaHE HA OUAKBAHHTE OhICIMH IAPHIHH TOTOIH
PBKOBONCTBOTO MPARW  NPECATNONOKEHHS OTHOCHO Ohjemure OpyTHH meuanbu. Tesu
HPeANONOKEHAS ca CBhp3aHu ¢ Obaenm csbutid 1 obcroarencrea, JelicTRHTEANNTE Pe3yNTATH
MOTAT Jla C¢ PAa3NHYABAT W 12 HANOXKAT SHAYMTENHH KODEKLHHE B aKTHBHTE Ha JIpy»eCTROTO Tpes
clIeABaIATa OTYETHA TOIUHA,

B roBeueTo CIyYay HpH ONPEAENSHETO HA MPWIOKHUMES JUCKOHTOR (PakTOp Ce WPaBH OLEHKA HA
NONXOMMIIMTE KOPEKUMH BBB BPB3KA € HA3apHHS PHCK H PHCKOBHTC (AKTOPH, KOMTO c€a
CHENH(HYHH 32 OT/ISITHATE AKTHBY.

Crnpagsenyinea cToiHOCT Ha GHHAHCOBH HHCTPYMEHTH

P’LI{OBO,Z[CTBOTD H3MOI3RA TEXHWKH 34 OHCHABAHC HA CHPABSANHRATA CTOWHOCT Ha @HHB,I-ICOBI/I
AHCTPYMCHTH IIpH JHMIICE Ha KOTHpPaHH I6HH Ha akTHBeH nazap. llompobHOCTH OTHOCHO
H3IOA3BAHUTE NMPEINONOKEHNAS ¢a TIPSACTABCHH B TOACHEHHATA 34 [bHHaHCOBI/I aKTHBH H MACHBH.
HPIII fIprilarafe Ha TEXHHKHW 3a OJICHABAHC PEBKOBOACTROTO H3MOI3BA B MAaKCHMAaITHA CTEIEH
HazapHH JMaHHH H TPCANONMKCHNA, KOHTO IASAPHHTE YYIACTHANM OHXa BE3OPHUCITH NpH
OIEHABAHETO HA JalcH (PHHAHCOB MHCTPYMEHT. KOraTo JTHICBAT TIPIUIONHME IIA3apHH JaHHH,
PEKOBOJICTBOTO H3IOJI3EA CBOATA Haﬁ-,[{o6pa OIICHKa Ha [pEIAIIOoNOMXEHHATA, KOHTO Ouxa
HANPaBHIM TA3APHHUTE YUACTHUNM. Te3u OLEHKH MOrat Aa ce paziuaBaT OT AcifcTRUTENHHTE
IEHH, KOMTO Ouxa GMIH ONpelereHd TPH CHPaBe/ITHRA MA3apHa CACTKA MEXIy HHGOpMUpaHK H
FKCIacIny CTPaHM B Kpad Ha OTHCTHHSA HEPHO.
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4. HeTexymu pUHAHCOBH AKTHRH

QUHAHCOBHTE AKTHEM HA JPYXECTEOTO ca KIacHbHUHUPaHH B KaTeropnsra (HHAHCORH AKTHBH Ha
pasnosnoxenne 3a npofaxba. KoM kpasg Ha QHHAHCOBATA TOAMHA OIpENENSTHETO HA CIPaBeIHBATA
neHa Ha (pEHAHCOBMTE HHCTPYMEHTH OT KarmrTaia Ha Buo Arpo Kemmanmm AJl e BBITOKEeHO Ha
JHIEH3MPaH BRHOICH olfeHuTel. IIpwm M3rOTRAHE HAa OICHKATa EKHITBT € TIPHAOKWI IIOAXONHTE H
METOIUTE Ha YHUCTATA CTOHHOCT Ha aKTHBHUTC H € OLPSISNHN MAa3apHaA OICHKA Ha HHBECTHIIMSTA HA
Exnm — 98 Xomauur AJl B kamuTana Ha apyxkecrsoro 4 731 kun. me. [leganBara oT oneHkaTa Ha
I123apHaTa CTOWHOCT HA TA3H MHBECTHLHA B pa3Mep Ha 4 679 XWT. JIB. € IPH3HATA B APYT RCceobXBaTeH
moxoA. JpyruaT BceoOXBaTEH NOXOA OT NPEONEHKATA Ha AKIUMHTE HETHO OT aHbIM ¢ 4 211 xwn. Jz.
®unancosute uHcTpyMeRTH oT MIIK Ponunra AJl ce oTamnTat no nena na upugobieaHe.

OuancoBHTE AKTHBH HE Ca 3aJIaTaHH 32 00e3meueHme.

5. Tekymn aKTHBH;

6. CoferBen kanaTan

KoM 31.12.2016r. cobcTreHAaT kanmmTan € B pasMep Ha 4 200 xu. sieBa, KOHTO CTPYKTYPHO ce
pasnpenens KakTo clIeasa: 4

= PEerucTpHUpaH KalmTal 180
®  pe3epBU OT NMOCI.ONSHKH Ha aKTHBH H TTACHBH 4211
®  HEMOKpWTA 3ary0a OT MHHAIH TOMHHH (133)
= TEKyINa Imevanda : (58)

6.1. AKnHOHEPEH KATHTAN

JPy:KecTBOTO € PEFHCTPUPAHO CHC 3aMHCAH OCHOBEH KAMHTAM B pazMep Ha 180 xum.yis.
AKIHOHEPHUAT KanuTal Ha JlpyKecTROTO ce cheTo oT 180 006 6pos MoUMEeHHH aKTTHH

¢ HOMHHAJIHA CTOHHOCT B pa3Mep Ha | JIB. 2a aknpd.
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AKIME HaO®BIHO TIATEHH

- B HAYaJI0TO HAa rOJHHATA

- CMHTHDAHH TIpEe3 roaMHaTa

A S £y O

CIHCBEK HA OCHOBHHTE AKIIHOHEPH, NPATCKABAIIH aKIHH

2016 1.
Bpoii arxnun %
v" Apapa AJl, EMK:102046474 - 57664 axnun;,  32.03%;
v JIpyTH IOpHAHYECKH U - 14115 agumm; - 7.85%;
O0110 WPUIHYECKH JHIA 71779 aknun; 39.88%;
PuznueckH nuna 108227 axmunu;  60.12%

O0HI0 KanmKrTAI 180006 axpnn  100%

6.2. {oxox (3aryda) Ha aKnus

Ileganbara ma aknus kM 31.12.2016 . e m3unccHa Ha 6as3aTa HA HeTHATA

nevanda W cPesIHO MpeTeryieHHA Opoil Ha OOHKHOBEHHTE AKIHH TIPE3 ChOTRETHHS OTUCTCH

nepuo;I.
Hetna newanta/zaryda 3a IiepHoga (58)
Cpemaonpereraen Gpoit akinm 180
Joxon/3aryba Ha axius {0.322)

7.1Ipeonenka Ha (PHUAAHCORH AKTHBH Ha pa3lodo:keHHe 3a Opoaakba

R

Hpyr BceoOXBaTen NOXOJ OT NPECIEHKA Ha (DHHAHCOEH AKTHBHM HA PasHOIOKEHHE 32 4679

nponaxba

KbM xpad Ha ¢QHHaHCOBRATA TOAWHA B pe3yNTAT HA OIEHKA Ha CIpaRe]IHBATA CTOHHOCT Ha

(bHHAHCOBHTE HHCTPYMEHTH OT KamuTala Ha buo Arpo Kemmanu AJl oT NWIEH3HPaH BHHIICH
OLEHHTeN & IPHRHAT APYT keeobXBaTeH AOXOA B pasMep Ha 4 679 xum. AB. /BIDR npunoscenie 4.1/,
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OrcpouenyTe AaHBYH TACHBH Ca LIPH3HATH BBE BPB3KA C OIIEHKATA O CIIPABELIHEA CTOHHOCT 113
(MIHAHCOBH aKTHBH Ha PAIMONOKEHAE 32 Hponaxda /npuroxcenue 7/,

8. Tekymn nacusu:

HOBA VHJ

KOMITAH
e S e

SRR

Ilonygennar asanc B pasMep Ha 71 XL JIB. € CBIVIACHO DpefRApHTEicH norosop ot 30.12.2016 T. 2a
NOKYOKO-TIpoAakba na (UHAHCORH MHCTPYMEHTH OT KAreropusta (GHHAHCOBH aKTHBH HA

pasnonoxeHue 3a mpoAaxba ot karmrana na buo Arpo Kemmann AJl. CreaxaTa ¢ gpunanusnpada
npes M.Mapt 2017 1,

9. 3aIL/LKeHUs KBM IIEPCOHATA

gt
s
s

11. PA3X0O/INA

11.1. Pazxonu 3a BLHIIHH YCJIYTH
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Br3HarpaxieHueTo 3a He3aBHCHM (PUHAHCOB OJHT € B PasMep Ha 2 XIILNB. HesaBACHMUAT OXuTop
HE ¢ TIPEJIOCTABSII APYTH YCIYTH Ha Hpy®ecTROTO,

11.2. Pasxony 3a BL3HArpAKICHUA

Horoeop ynparneHHe H KOHTPOI 10

Tpyaoru noroeopu -3

0'1"-]6'1‘ 3a HapH‘IHHTB MOTOIIH CHLCTABCH II0 npe[cnﬂ METOH.
OTuer 3a cOGCTBEHNA KAIMTAN ¢ OTPA3EHH VBENWUCHHA M HAMAJICHHA HAa COOCTREHHMS KAIINTAN B
PEIVATAT Ha OCBIEECTBCHATA I[eﬁHOCT. A

12. Cabp3anu auna
Cevpsanume auya na Jfpvoxcecmaomo sxmousam

e BHO AI'PO KEMITAHHK Al
* Kino4oB yNpaeJieHCKH IepCOHAN

Axo HE ¢ H3pHYHO YIIOMCHAaTO, TPaH3aKIHHIC ChC CBLP3aHH JIMOa HE C€a H3BLPUIBAHH IIPH
CIETTHATHHE YCIOBHA H HE Ca [IPECAOCTaBAHN UMY NONYYIaBaH HHKAKBH FADAHIIHH.

12.1. Caenkn cBBpP3aHH JIMIA
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EXKWIL - 98 XOJMUWUHTD A KR
IIprnoxerue KeM DHHAHCOB OTYET
31 nexemepu 2016

12.2. Cpenxu ¢ KIOYMOB YIUPABICHCKH NEPCOHAT

Kniouopnar ympapneHcxks mnepcoHanl Ha JIpYKecTBOTO BKIuBa ChBET Ha TTHPEXTOPHTE.
Bh3HarpaxIeHIsTa Ha KTFOTORNS YIPABISHCKH TIEPCOHAN C& CHCTOM OT CIEHHTE PA3XOI:

Be3narpasxkaenas

Ocuryposxn

12.3. Pasvern cbc cBBP3aHH JIHIA B KPas HA MEPHOJA - HIMA PA3YETH ChC CBBPIAHH JIHLA
B Kpas Ha IIepHoIa.

13. ¥C/IOBHH AKTHBH H YCI0BHH HACHBH

l'lpeB roJnna He ca IpH3HATH ¥CIIOBHH AKTHRH I ITACHBH.
14.KaTeropu GHHAHCOBH HHCTPYMEHTH:

BanancosuTe CTORROCTH Ha (PHHAHCOBHTE aKTHBH H NAaCHBH BHa J[py:XecTBOTO MOTAT da OBIAT
TPEICTABCHH B CIESAHATE KATETOPHH:

B xuisiin nera 31.12.2016

Hetexymu ¢GuHAHCOBH aKTHBH

®unancoBY aKTHRH Ha PA3MONOKEHNUe 33 NpoaaKkba 4741

Texymyn (HHAHCOBH AKTHBH: '

TlapH ¥ IapUYEY eKBUBAICHTH 2
' 4743

DHHAHCOBY TACHBH
HeTrekyuiH MacABM:

TMacwrr TI0 OTCPOUCHE AaHEIH 468

Texyiu Nacuem;

Tlonyuenu agancH : 71

3ammmKeHHY KM HEPCOHANA 2

OcurypurenHu 3a1bDKeHAS 2
543

14, JiefinocT Ha ApYxKecTBOTO H GBACHEC pA3BHTHE-

HpyxkecTBOTO Il NPOXEIDKH Ja CIEJR2 CROSTA TOMHTHKZ 33 Pa3sBHTHE [0 MOANOMArane Ha
TIpeNPHATHATA, B KOMTO HMa ydacTHe. llle ce mnpeznpuemar neifcTRHS 3a TpHAODHBAaHE Ha
HHBECTHLIMH, YIPABIEHUETO MM H TIOCTENBAIA Ipogaxba.

15. CriuTun cien garara Aa 6ajanca-

Ipez m.derpyapn JpyXecTBOTO W3MaRa eMUCHS OOWKHORCHHW, CRODOMHO TIPEXBBPISEMH,
OesHaNM9HK, JHXROHOCHH, WOWMEHAH, ofesmedeHy  oOJiwMramm® UpH  YCTORMATA  Ha
nenybnuaHo/qacTHO/ mpeanaraie. Ofmara HOMHHATHA CTOHHOCT Ha OOJNHTAlMOHHHA 3a€M € B
pasmep Ha 10 000 xwn.ae., 6poii obauramue - 10 000 6p., cpox ua obnuraroHaHs 3aeM - 7 TORAMHH,
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EXME— 98 XOJYIMHT AJ]
Hpuroixenne KbM PHHAHCOB OTIET
31 mexemepu 2016

nHXBa 110 06MHrauMonnns 3aeM — 6%. Llen Ha oGIMraumoHHEMS 3aeM: ChagaBaHe, VHPAaBICHHE W
PasBUTHE HA NUBCPCHOUIMPAHO HMHBECHUMONHO TOPTHOINO dupes NpHAOOHBANE HA IBUICPHH,
ACOLMHPAIN N MAHOPUTAPHH JSUIOBE y4acTHA B MyONHYHN 1 HEITyONHYHH KOMNAHWH, NpAnoCHRaHe
Ha IBJITORY OCHHH KHUKA, HSABIKHMH MMOTH, C IIe/I IIOBHINARAHE CTORHOCTTAa HA HHBECTHI[HHTE H
HocHeABaia npongaxoa,

16.0100penne Ha PHUAAHCOR OTUET

OuHACOBHAT 0T9eT KbM 31.12.2016 rof1. / BIIOUHTENHO CPaBHUTENHATA HHpOpMALs/ € onobpeH 1
npret oT ChBeTa Ha DHpexTopute Ha 30.03.2017 roz.

Hsrorsun: . S22 ... Hsnemauresen ?{Mﬂ("l‘bp :
Banentuna Xucona

rp.Cotra

Hata: 30 mapT 2017 r.




