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TFoAMMHYAT KOHCOAMAMPAH AOKA3A 3a ACHMHOCTTA IIPEACTaBs KOMEHTap M
aHaAM3 Ha (QUHAHCOBMS OTYET I ApPyra ChINeCTBeHa MHPOPMALMA OTHOCHO
(pMHAHCOBOTO CHCTOSHME U PE3YATATUTE OT AeviHocrta na [pymara Exur-98 Xoaausr,
Tapu4dHMTe IOTONM, cODCTBEHNMs KalWMTad M IIPOMeHuTe B Tsax. 1O ChABPIKA
nupopManuaTa 0o ua. 45 ot 3aKoHa 3a CIeTOBOACTBOTO U 4. 100H, aa. 7 or 3akoHa
3a My0AMIHOTO IIpeAaraHe Ha meHHM Kumka (3IITIK), xakro wa. 32, aa. 1, 1.2 m 4
ot Hapeafa Ne 2 ma Komucnsara 3a puHAHCOB HA430P.

KoHcoAnMAMpaHMsT A0KAa 32 AeMHOCTTA BKAXOYBA IIperaej Ha AeJHOCTTa Ha
APYKECTBOTO-MalKa ¥ ABHIEPHOTO APYXKECTBO KaTO ALMHOCT HA @AHO MPeANpuATHe.
IIpuaoxena kaTo caMocToATeAeH AOKYMEHT KBM HACTOAHINS KOHCOAMAMPAH A0KAAJ,
e AekAapanusl 32 KOPHOpaTMBHO ympasaehme Ha ,Exum-98 Xoaammr” A/ mHa
KOHcoAMAMpaHa Oa3a cbraacHo pasnopea0uTe Ha 4a. 100w, aa. 8 ot 3ITTITK.

L. ObITIA UHOOPMAILIWA 3A TPYIIATA

I'pymata ce cncrom or ,Exur-98 Xoaamur” AJ, xoMmaHma - MaMKa H
ABINEPHOTO Vi tpeanpustue: , Exckaysus Taysp” AACULLL

~ExmI-98 Xoaauar” A/l (HapydaHO II0-HAaTaThK OIOe ,APYy>KeCTBOTO-Maiika”)
€ aKIMOHepPHO APY’KECTBO, PETMCTPUPaHO IO THProBCKMA 3aKOH B ATEHIMA IO
prmcBanmsiTa ¢ EMIK 121659873, ¢ aapec Ha ynpasaexue: rp. Codma, ya. ,6-tu
centemppu” Ne 55. OcmoBHaTa AEMHOCT Ha APYKECTBOTO-MarKa BKAIOUBA:
nprao0uBane, yIpaBAcHMe, OIeHKa ¥ TIpojaxba Ha ydacTusi B ObATApCKU M
TYKASCTPAHHHU APYIKECTBa, IIpKrA0DHBaHe, ylIpaBaeHue u mpoaakba Ha obawmraiyy,
npuaoOuBane,0neHKa, OlleHKa M Hpojaxba Ha IATeHTH Ha APYKECTBa, B KOUTO
XOAJMHTOBOTO APYKEeCTBO YJacTBa.

L~EKUI-98 Xoaauur” A/ ce mpeacrasaspa oT VIsmsanureanms AUPEKTOP -
Tepesza Mlopaanosa Aaexcuesa-Teopruesa.

Kpm 31,12.2017 r. ApyXecTBOTO-MalKa € C PeTHCTPUPaH KaluTaad B pasmep Ha 180
006 aepa, pasmpeseaeH B 180 006 Oposa nommennn, OesHaAMIHM, OOMKHOBEHM,
cBOBOAHO TPeXBPbPAAEMIf aKITUY ¢ HOMMHAAHA CTOMHOCT 1 AB. 3a e4Ha akiysi. Besaka
AKITMA Japa Ha NPUTEXXATeAsT Cu IIpaBo Ha eamn raac 3 Obmoro cpbpanme Ha
AKLMOHEPUTE, TIPABO HA €AUH AUKBUAALMOHEH AsA W IIPABOTO Ha AMBUMAEHT IIpU
paslpeaeieHnero Ha nedaaba.

Ha 13.10.2017r Exurr-98 Xoaauur A/, ipmnaobu 583 100 apyxectseHn Asaa ¢
HOMMHaAHa ctorHocT 10 aeBa Beexu eauH asa, npeAcTasasgsamy 100% oT Kammrasa
ma ,Exckaysus Taysp” EOOA, EUK: 202517265 cpe cejaAumie M aapec Ha '
yupasaerne rp. Codus, p-H "Brapaxaane”, 6ya. "Toaop Azexcanapos” Ne 109-115,
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¢ karmraa 5 881 xma. a8, pasupeaeasenn B 583 100 gpy>xecTBeHn Asi1a ¢ HOMMHAAHA
cTtomHOCT 10 aB. Bcexku eaum A5x4 3a 9 900 xma. 4s..

~Ekckaysms Taysp” EOOA ockimectssBa caedHaTa AEMHOCT: CTPOUTEACTBO,
CAGAKU C HEABVKMMI UMOTH, YIIPaBACHME Ha HEABYDKMMH MMOTHM, KaKTO U BCAKAKBY
ApyTyt  AeitHOCTM, HesabpaHeHU cbc 3akoH. /pYyXKeCcTBOTO ¢e VyilpaBAsiBa WU
npeacraeAssa 01 Jdecucaasa Jparomuposa fAnkosa n T'eopru Togopor Toaopos-
3aeAHO.

Muadopmaia OrHOCHO M3BBPHIEHV NPOMEHN B YcraBa Ha ,Exwn-98
Xoaanur” A/ npes gryeTHaTa TOAWHA

Ua.8, aa.(3) (Hosa) Beexn aximonep 1Ma r1paso ga opuaobue 4act OT HOBUTE AKIIUH,
KOATO CHOTBETCTBA HA HETOBUA AA4 B KallMTala IIpeiM YBEAMIEHMETO, OCBEH KOrato
TOB& MPABO € OTPAHMYEHO ChIAACHO 3akoHa (ua. 113, aa. 2, T. 2 or 3IIITLK);

Ya.8, aa.(9) (Hosa) B cpox 40 5 (mer) roamHy OT BIMICBAHETO Ha TOBAa U3MEHEHME Ha
YcraBa B ToproBeckua perucrbp, ChBeTET Ha AMPeKTOpHTE MMa IIPABO Aa B3eMa
pelreHys 3a yBeAydaBaHe Ha KallMTada Ha JPyXeCcTBOTO A0 AOCTMraHe Ha oOmg
HOMMHAAeH pasMep oT 20 000 000 (aBaseceT MMAMOHa) AeBa Ipe3 M3jaBaHe Ha HOBU
OOMKHOBEHM M/MAM IIPMBMACTMPOBAHM aKOMM WMAM dUpe3 KOHBepTHpaHe Ha
ofAMra B AKIIHIL.

Ya8, aa.(l0) (Hoea) B pemenmero 3a yseawduaBaHe Ha Kanuraza CBbBETHT Ha
AVPEKTOpUTE OIpejels pa3Mepa U LIeAMTe Ha BCAKO yBeAmdenme; Opos ¥ BMAA Ha
HOBHMTE aKIiy, IpasaTa ¥ IIPUBILASIMUTE II0 TAX; CPOKa M YCAOBUATE 38 HPEXBhPAAHE
Ha IIpaBaTa o cvmuchaa Ha §l1, 1. 3 3LIILK, m3sazenm cpermy ChmecTByBaIIMTe
aKIMy; CpPOKa M VCAOBMITAa 3a 3alMcBaHe Ha HOBMTE axkOuy; pasMepa Ha
eMMCHOHHATa CTOMHOCT M CPOKa, M YCAOBMATA 3a 3aIIAAINAHETO ¥; MHBeCTUIIMOHHIAL
MIOCPEeAHIK, Ha KONTO ce Bb3Aara OChIIECTBIBAHETO Ha HOATIHMCKATA, KAKTO U APYTHTE
00CTOATeACTBa, IPeABMACHN B HOPMATHBHIATE aKTOBE.

a8, aa.(11) (Hosa) O6moro csbpamme Ha axmuoHepmre mau CnBeThbT Ha
AVIPEKTOPIITe, TIPM yCAOBMATA Ha 4a. 8, aa. 9 or YcraBa, MOXe A3 yBeAnMdasa
KanmTasa gpes3 MpeBPBINAHETO HA 9acT OT medaadara B KalMTal 4Ypes eMucust OT
Ak, KOWUTO C€ paslipedeasT MexXay akilMoHepuTe Oes samaamaHe MAM C
AOILAAIIAHE HA CTOIHOCTTA MM, B ChOTBETCTBUE C IIPEABMACHILA OT 3aKOHA Pea.

Yall, aa(3) (Hosa) ITo pemrerne na OOmoTo chOpanme Ha akuyoHEpUTe MANM Ha
ChBeTa Ha AVPEKTOPHUTE, B PaMKMTe Ha OBAACTBAHETO WO 4. 8, a4. 9, APYyXeCTBoTO
MOXE Aa M34aBa M TIPUBMACTVMPOBAHM aKIMM € TapaHTUPaH W/MAU AOITbAHUTEACH
AMBUAEHT, C IIpMBIAeTHS 3a OOpaTHO WM3KyIlyBaHe, KakKTO ¥ ¢ BCHMYUKM ADYTU
IIPUBUACTHY, AOIYCTUMM OT A€¥CTBAIIOTO 3aKOHOAATEACTBO. AKIMUTE C eAHAKBU

npasa 0Opa3yBaT OTAeAeH KAac aKIuIL.
Yx.11, aa (5) (Hosa) ApyXecTBOTO MOXE 4a 13AaBa OPUBUACIHMPOBAHM AKIMK C
rapaHT¥paH AMBMAEHT, KaKTO M aKIMM € IIPMBMACTHA 32 00paTHO M3KyryeaHe. 1Io



EKHILI - 98 XOJLJMUHT A{

ITprmroxenue KbM KOHCOMUAKpaEHA GUHAHCOB OTHET
31 nexemepu 2017

pemrerne Ha OOmoro cpbpanme maym na CpBeta Ha AMPEKTOpPUTE, B PaMKUTE HA
OBAACTABAHETO TO 4a. 8, aa. 9, ApyXecTtBoTO MOXE A2 M3AABa TIPMBUAETHPOBAHI
axumu Oe3 IIpaBo Ha raac, JaBaimy Ipasa o 4a. 11, aa. 3.

UYa.11, aa(6) (Hosa.) IlpusuaernpoBaHiTe aknmu e BKAIOUBAT NP OTpeAeAsHe Ha
HOMWHAAHATA CTOMHOCT Ha KanuTaaa. [[pusmaernposanirre akiny Ge3 IpaBo Ha 14ac
He Morar aa Gbaat nosede oT 1/2 ot 0B Gpoii akiyy Ha Apy>KecTBOTO.

Ya.11, aa(7) (Hosa) Apy>kecTBOTO M3KyITyBa OOPATHO IIPUBMAETMPOBAHM AKITUI TIO
peda, UPeABMACH B 3aKOHa M B PEIISHMETO 3a TAXHOTO M3jaBaHe. B cayuaure,
peABUACHI B 3aKOHa, Apyxecrsoro Tpabea Ja mpexsbpay OOpPaTHO M3KyIIEHUTE
@Ky B CpOK A0 3 (Tpu) ToAMHM OT HIpuAobusaeTo M. B caydaii, 4e B cpoxa mo
IPEAXOAHOTO M3PEYCHME AaKITUUTE He ObJaT MPEexXBhpAeHY, Te ce 0De3CUABAT U € TAX
Ce HamMa/AfABa KalluTala Ha APy>KecTBOTO II0 peda Ha 44. 9 oT To3u YcTas.

Ua11, aa(8) (Hosa) 3a ssemane Ha pelrenue 3a OTIIaAaHe ¥MAW OlpaHMdaBaHe Ha
MPUBUAETYATA IIO akouure 1o 44. 11, aa. 3 e HeoDX0AMMO CHLAACHMETO Ha
MPUBMACTVIPOBAHNTE aKIIMOHEpH, KOMTO ce CBUKBAT Ha OTAeano cubpamme. Axo
aKiMTe ca n3jaleHu Oe3 IIpaso Ha raac, Te NpHAOOHMBAT IIpaBO HA TAac C OTIIajaHe
Ha OPUBMACTUATA.

Ya.11, aa(9) (Hosa) CpOpanmeTo 1o aa. 5 e peaosHO, aKo ca IpeAcTaBeHM Hall-MaJAKo
50 ma cTO OT TpHMBHACTHPOBAHNTE aKIy. PemenneTo ce B3eMa ¢ MHO3UHCTEO 3/4 or
IpeAcTaBeHMTE aKIIM. 3a CBMKBaHeTO M TIpOBeXJAaHeTO Ha ChOpaHMeTO Ha
IIPUBMACTHPOBAHMTE aKIIMOHEPH Ce HpmaaraT ChOTBeTHO pasnopealmre Ha 44. 18 —
44. 24 OoT TO3u YCTas.

O0anranmoHAN 3aeMM Ha JpyKeCTBOTO MalKa

Ya. 13a. (1) (Hosa YOBauranm ce M34aBaT II0 perrenue Ha O01goTo crOpanme Hait-
paHo aBe (PUHAHCOBM TOAMHM cA€] BHUCBAHe HA APYXXECTBOTO B THPrOBCKMA
permcrsp. C pemrermero ¢ O0mOTO chOpaHue ompegeas Buia Ha obAMraimure,
HAYMHBT 3a POpPMUpPaHe HA A0X0Aa IO TAX, pasMepa M BCUYKU OCTAHAAN [apaMeTpH
Ha O0auTamMOHHMS 3aeM IIPM  ClIa3saHe pasnopeaduUTe Ha  JAQMCTBAIIOTO
3aKOHOJAATEACTBO U Y CTaBa.
Ya. 13a. (2) (Hosa) B cpok 40 5 (11eT) roausm OT BIIMCBAHETO HA TOBA M3MeHeHUe Ha
Yerasa B Toprosekusa peructsp, ChbBETBT Ha AMPEKIOPUTIE MOXKe Jda IIprema
pelmesys 3a M3AaBaHe Ha 0Damrartuy (BRAIOIMTEAHO KOHBEPTUPYeMM) B A€Ba, €BPO
MAM Apyra Badyra npy OOL] HOMMHaJAeH pasMep Ha ODAMTAlIMOHHMA 3aeM 40
paBHOCTOMHOCTTa Ha 20 000 000 (aBajeceT MMAMOHA) AeBa. BuabT Ha oOaurarymre,
HaUMHBT 3a (PopMupaHe Ha A0X0Ja HO TAX, pPa3MepbT U BCHIKM OCTaHaIu
mapaMeTpuTe Ha ODAMTAITMOHHMA 3a€M ce OHPeAeAsT B pelleHuero na CheeTa Ha
AVIDEKTOpUTE OpH clla3BaHe pasnopeaduTe Ha AEMCTBALIOTO 3aKOHOAATEACTBO W
Ycrasa.

VcrapbT u3MeHeH I aobaHeH ¢ pemuenme Ha OO6morto cwGpanue Ha
axUMOHEPUTE, ITPOBEACHO HA 09.02.2016 r. [IpoMernuTe Ca BIMCAHU B TBproseku
permctsp Ha 01.03.2017 1.
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1. [IPETAEA HA AEMHOCTTA HA I'PYIIATA IIPE3 2017 r.

IIpes 2017 r. aetinocrra Ha IpynaTa ce OCBLLUECTBABAILE B CAEAHUTE HATIPABACHIA:
Ykpensarne paboTaTta Ha TPeATIPMATHATA, B KOMTO XOAANHTA ¥Ma AKIIMOHEPHO

yHacTHe, MHBeCTULINA B ABIEPHO IIPEANIPUATHE, ITOKYIKO-TIpoAakOa Ha (HHAHCOBH
WHCTPYMEHTH U AD.

HuBecTHIMOHHN MMOTH

I'pymata oTumta 3eMA M CIrpal¥ KaTO WMHBECTMIMOHHM KMMOTM IO MOJAela Ha
CripaBeaAnBaTa CTOMHOCT.

CropaseaauBaTa CTOMHOCT € OlpedeleHa OT AMITCH3MpaH OLleHMTea Ha OasaTa Ha
HAAWMHY aKTya1HU LIeHY Ha aKTVBHM I1a3ap.

[TpoMenuTe B 0aaaHCOBMTE CTOIMHOCTM, TIPEACTaBeHY B Ortuera 3a (GMHAHCOBOTO
ChCTOSHME, MOTaT Aa ObgaT 00001IeHy, KaKToO CAeaABa:

3a IIpeAcTaBeHIA OTIeTeH IIePHOJ He ca TIPU3HATY TeKYINN IIPHXOAN KM PasXOAU BbB
BpPB3Ka C OTYMTaHeTO Ha MHBECTUIIMOHHN MMOTH.

Fimvsa Brimcasm TEKeCTH BhpXY MHBECTUIIMOHHNIS MMOT.

Herexynmmu GpmHaHCOBM aKTHUBH

6.1.”buo arpo xeMmoauu” AZ 21.12% 1177 3799
6.2. ITIK ,,Poaura” AA 0,16% 10000 10
6.3. ,AaaBit3spu cbpeucuc koHCcyaTnHar” EOOZ 20.1% 4020 3015
6.4. ,, Excrayzus Cospsucns” A/l 48,8% 24420 10
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OuHAHCOBUTE aKTHBY Ha TPyIIaTa €a KAacuUIUPAHU B KATErOpUsTa (PUHAHCOBM
aKTHMBY Ha PasltoA0XKeHNe 3a IIpodaxia.

Kem 31122016 1 .oueHKaTa HA CIIPaBeaAMBaTa HeHa Ha (PUMHAHCOBHUTE MHCTPYMEHTH
OT KanmuTaza Ha ,buo Arpo Kemmammn” AJ e Bb3aoxena Ha AUIICH3UPAH BHHIIIEH
onennre. [1py usroTssne Ha OreHKaTa €KMITET OIEHITEAN € IIPUAGKUA TIOAXOAMTE
M METOAMTE Ha YUCTATa CTOMHOCT Ha aKTMBNTE U1 € OIlpejeAvl] rasapHa OIleHKa Ha
MHBecTNIVATA Ha I'pynaTta B kanuTasa Ha APyXecTBOTO B pasMmep Ha 4 731 xua. as. B
pesyAarar Ha TipoAaxOu Ha akumm  xbM 31.12.2017 1. yuactuero ma I'pymara e B
pasmep Ha 21,12% or xanwuraaa ma ,Buo Arpo Kemmannu”. Kom 31.12.2017r. e
BB3AOXKEHO HA AMIIEH3MpPaH BBHINEH OLIEHMTEA OIleHKaTa Ha MHBECTHMIIMATA B
karmraza Ha ,buo Arpo Kemmamu” AJ. Ilpenemkara Ha PBKOBOACTBOTO €, 4e
OTYeTHATa CTOMHOCT Ha MHBECTHMI{MIATA HE (€ OTAMYaBa CLOIECTBeHHO OT
CIIpaBeAAMBaTa M ITeHa.

®unancosure macrpyMmentn or MIIK ,Poamma” AJ, m npuaobuture asaose B
~Aasanaspu cepBucrc Koncyarurr” GO/ ce oramTar 110 11eHa Ha IIPHAOOBaHe.
Cy.

I'pyrrata mnpurexasa ydactme B ApyxKecTBo . ,Exckaysmus  Cepeucuz”Ad.
l'operiocouenara MHBECTULMA €@ OTYMTa [O LeHa Ha IpuaoOuBaHe B pasMep Ha 10
XWA. AB.

DrHAHCOBUTE aKTUBY HE Ca 3adaraHu 3a obesmeueHne.

B3emaumsa oo mecnmn

'le'I:ZlIO O9HHM B3eMaHIA IO AOTOBOPH 3a IIECHN

C aorosopuTe 3a Hecui ca IPUAOOHUTY IPeA0CTABEHM 33EMA.
Iloaoxwureana penyraips

[NoaoxuTeaHaTa peIyTamyi € M3YUCACHA CBrAaCHO IIPOLeAypata, NpejcTaBeHa B
npuaoxenve 4.4 1 npuaoxerye 4.5. Copaseaanpara CTOMHOCT H& PasrpaHUMIUMUTE
HETHM aKTUBM Ha HOPMAODUTOTO APY>XECTBO KbM JaTara Ha mpuaobusane Ha
KOHTpOAa e B pazMep Ha 9 547 Xua. 4B., TIPEXBBPACHOTO Bh3HATPAKACHNE € B pa3Mep
"a 9 900 xu1A. AB., B pe3yATaT Ha KOETO TIOAOKHUTeAHATa PEITYyTaIlust € B pasMep Ha 353
XHA. AB.
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IIpeaocraBenmn aBarcy 11 APYTYU THPrOBCKY B3€MAHMST

IIpeaocrasenu asancu 13 161

APYyTH THPTOBCKH B3EMaHMS

CrarecTserume IIO3UITI 110 IIpeAOCTAaBeHNWTE aBaHCcK B pasMep Ha 13 161 xu1a. aB. ca
KaKkTO caeaBa:

Asanc B pasMep Ha 12295 xua. 2B. e CHrAaCHO AOTOBOPY 32 OKYNKO-TIpOAaxX0a Ha
Gesmaanunm akiuy. ApaHc B pasMep Ha 850 XMA. AB. € CPraacHO TIpeABapuTe’eH
AOTOBOP 3a IOKYIIKO-TIIpoAaDa Ha A510Be.

CrpmecTBeHnTe MO3MIIAN TI0 APYTU THPIOBCKM B3EMaHMsI B paamep Ha 233 Xua. AB. ca
KaKTO CaAeABa:

Bsemarne B pasmep Ha 95 xma. 4B. e CBIAAcCHO AOTrOBOpP 3a IIOKYHKO-TipogaxGa Ha
Asiaose. Baemaneto B pasmep Ha 17 xu4. AB e CbIAacHO AOTOBOP 3a LIECHSL.

B3emanus o IpeAOCTABEHU THPTOBCKY 338MH

IIpeaocrasesy 3aeMu-raaBHNUIIA

IIpeaocTraseny 3aeMu-4AMXBa

B3emaHus oT 118CHNI

Jorosopu 3a 1ecuu

,ZI,OI"OBOPH 3ad OECHH - AMXBU

11
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OUHAHCOBRY aKTHBH

12.1.,, MuBecrnumonna xomoarmes ['aaata” A 4.10% 2 811 065 | 4975 |
12.2., Excxka IT ” _

kckaysus llpomrsprn” AACHIT-ipsako 438 9 414 061 373
ygacTue
12.3.,,Exckaysus [Mporsprin” AACUILI-
HETIPSKO yIacTe 17,68% 1671245 1504

B rpymata ma KpaTkOCpOYHU (MHAHCOBM aKTMBYM Ca NPEACTABEHU AKIMI B
HPpeATIpUATI, ThPTyBaHM Ha peryaupad rmasap. I[lpes 2017 r. ca mpmaobuty aximm ¢
o6ma cToMHOCT Ha ipraobusane 4 623 xua. a8. Kaacudumupanm ca xato GpUHAHCOBN
aKTVBM ABPKaHM 33 THPLyBAHE, KOMTO €€ OTYMTAT O CIPaBeAAMBa CTOMHOCT B
neuaabure nau 3aryOuTe U TIPeACTABASBAT YIacTusl B pasmep oT 4.10 % 20 4.38 % ot
Karmrala Ha eMureHTHTe. I1peonenenu ca 1o cipasejausa LieHa - HocaeaHa HOpcosa
mema kpM 31.12.2017 r. Manoaspana e unrdopMauns or bOB, undopmanmsa or
VMHBECTUITMOHHM TIOCPRAHMIIM 3@ CKAIOYEeHHM (QUHAHCOBM CAeAKM, ITyOAMYHA
yHGOPMAaNyT 3a IIeHOBAa CTATHMCTIVKA 32 00EMM CAEAKU U TIOCAEAHM CACAKH IIO
emurentn. [Ipeorienkata B pasmep Ha 725 XMA. AB. € IIPM3HATa BHB BCeOBXBaTHIL
A0X04,.

Kparkocpounu ¢unancosn aktusu — 3224 000 Gpos akuum, CbC CIpaBelansa
CTOMHOCT KbM 31.12.2017 r. 5 346 xma. aB. ca IIPeAOCTaBeHN KaTO ObGe3redyeHye o
peno caeaxku Ha JpyKeCTBOTO. /npuoxerie 22/.

Heupskoro yuacrme ra Ipynata s ,Exckaysus [Mpomspri” AACUILT B pasmep 1
671 245 6pos akiym Ha croitHocT 1 504 xua. 4B. ca Kﬂacm}mumpaﬂm B KareropuAra
$uHAHCOBM aKTWBM Ha Pa3IOJ0XKeHme 3a [Ipoaak0a, OTYETeHM [0 CIIpapeAAMBa
CTOMHOCT M Ca [IPeAOCTaBeHM KaTo o0e3HedeHNHe II0 PerIo CAeAKM.

12
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IMapuuny cpeacTBa B8 Ge3CPOTHI ALTTOINTH

Ilaprranu cpeacrsa B Ge3CPOIHM JETIO3UTH

CobcTBen xarmuraa

Koem 31.12.2017 r. coOCTBEeHMAT KanMTaa € B pasMep Ha 4 123 xma. aepa, KOMUTO
CTPYKTYPHO ce paslpedeld KaKTO CAeApa:

perucTpHUpal Kaliural 180
pesepBy OT II0CA. OLIEHKY Ha aKTUBU ¥ ITaCHBI 3381
HEITOKPHTA 3ary0a OT MHHAAM TOAVIHI (227)
TeKyina evaaba 789

AxRTmoHepeH Kanmuraa

AXIMOHEpHWA KallMTad Ha Ipyllara € akOMOHEPHMSI KaluTad Ha APYXKeCcTBOTO -
Malika 1 ce cberom ot 180 006 Op. akiem ¢ HOMMHAA Ha CTOIHOCT Ha akusA 1 aes Ha
KT,

ComcsK Ha OCHOBHUTE aKWOHEPH, TIPUTERKABATII aKIMIA

2017 r.

bpoit akipu %

Apapa A4, EMIK:102046474 55 164 axrmn 30.65%
Apyru opuanaeck AuIa 20270 akoys 11.26%
061110 IPUAITIECKH AMITA 75 434 axipm 41.91%
Ouamueckn Anra 104 572 axumn - 58.09%
Qom0 KartmTaa TSIJ_(_)[;G AKTINI __1—0;“;;
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Aoxog (3ary6a) Ha akuys

Ilevaabata Ha akives keM 31.12.2017 1. e usuncaena Ha HGa3aTa Ha HETHATA HEIaaBa 1

CpeaHo mnpereraenma Opoil Ha OOMKHOBEHHTE aKIIMV IIPE3 CHOTBETHMS OTUETeH
epmoA

Herna nevaaba/saryba sa nepmoga 753
Cpeanonpereraes Gpor akimm _ 180
Aoxoa/sarybHa Ha axiy _ _ 418

IIpeonenka Ha GpIHAHCOBM aKTHBY Ha PA3IIOAOXEHUE 3a IIPOAAKOaA

Apyr BceoGxsaTeH A0XOA OT IpeOlleHKa Ha (DMHAHCOBY aKTUBM HA
| pasmoaoxeHue 3a npojaxioa

KM xpas ma 2016 r. B pesyataT Ha OLieHKA HA CIIpaBeAAMBATA CTOMHOCT Ha
($prHAHCOBUTE WMHCTPYMEHTM OT Kammrtaza Ha ,bBuo Arpo Kemmamu” A/ or
AWIIEH3VpaH BBHIICH OLIEHWUTEA € IPUIHAT APYT BreoOXBaTeH J0X0A B pasMep Ha 4
679 xua. as. [lpes 2017 r. e ussbpmena npoaaxsa Ha 9acT OT akuure Ha ,Buo Arpo
Koummaan” AJ, B pe3yATar Ha KOeTO MMa HaMaJleHMe Ha APYTIUs BCeOOXBaTeH A0XO4,
xpM 31.12.2017 r. 3 pasmep Ha 922 xua. a8. JaHbK BpPXy A0XOAQ, OTHACHIL €& A0
KOMIIOHEHTH, KOMTO ¢e Ipexaacuunpar s nedasrdy nau saryou — 92 xmna. 48.

JaagbaxeHne Mo 00ANTAIMOHEH 3aeM

Ha 10.02.2017 r. ApyxecTsoTO-Malika M34aBa eMUCHA ODAUTALMs ChC CAEJHIITE
apaMeTp:

ISIN xoa B(G2100002174.
Pasmep na obanzaynonnus saem: 10 000 000 (aecer MmaAnoHa) AeBa
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EKHII - 98 XOJIIHHT AJ|

[punosxenue KbM KOHCOMUIUPAHUS (PUHAHCOB OTYET
31 mexemepu 2017

Baiyma #a obauzayuonnus saem: BGN

Bpou xopnopamuenu obauzayuu: 10 000 (aecer xmanau) 6pos

Adama na uzdasane: 10 @eppyapu 2017 r.

Bud ua xopnopamustume o0Auzayni: OGUKHOBEHY, AMXBOHOCHM, Be3HAAIHH,
TOMMEeHHH, CBOD0AHO IIPeXBhpAsieMy, 00e3IeueH

Cpoxk: 7(ceaem) roaman

Auxea: 6%

Oobesnevenue: 3acTpaxoBka ,PuHaHcoB pUCK”, BaAMAHA 32 CPOKa Ha OOAMTAIMOHHIA
3aeM.

APyXecTBOTO ¥MMa CKAIOYEH AOTOBOP 3a AOBEPEHUK Ha ODAMrallMOHEpHUTe MO
eMUCHUATA OOAUTATTIN.

Her na obauzauuonnus 30eM:Cb3AaBaHe, yOpPaBACHME U Pa3BUTHME Ha
AUBEPUPUITUPAHO MHBECTUIIMOHHO TIOPTHOANO Upe3 NpHAOGUBAHE HA ABUICPHH,
acOIMMPaHU M MMHOPUTAPHU AAA0BE Y4aCTMA B NOyOAMYHM M HellyOANIHU
KOMITaHMM, TPHAOOMBAHe Ha ABATOBM IIEHHM KHIDKR, HEABJDKMMM MMOTH, C LA
NOBUINIABAHE CTOMHOCTTA HA MHBECTHITMNTE M IIOCAe4Balla IIpoaaxkia.
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EKHII - 98 XOJJUHI" AJT
IIpunoaceHue KbM KOHCOMHIAPaHHS GUHAHCOB OTHET
31 nexemepu 2017

Ilacus 110 OTCPOICHN JAHDBITH

[Ipuxcan oT Opecnedka Aa PUHATICORH
aKTHBH NPH3HATH B TedabaTa/zaryGara

TIpixoam oT opeoreEka Ha (hMHAACOBH
SKTMBH IPHZHATH B APYT BeeobxnaTeH 4674 468
AOXDA,

Obmo Hacm: | — g B T TR T

OTCpO‘IEHIrITe AdHBLYHU IIaCHBM Ca IIPMU3HATK BLB BPBH3Ka ¢ OLCHKATA I10 CITPABCAAMEA

CTOMHOCT Ha
(UHAHCOBM aKTMBM Ha pa3loAoXKeHMe 3a NpodakOa M Ha (PMHAHCOBMTE aKTUBI
ABPKaHU 32 ThprysaHe kbM 31.12.2017 1.

TeKyma HacT OT HETEKYHINTE 3aAbAXRKeHMA

ObauranuoHeH 3aeM — AUXBH 235

TexyimaTa 9acT OT HETeKYIIMTe 3aAbAKeHNs NPEeACTaBAsIBaT HauuCA€HUTe AMXBH IO
obauranMoHnuA 3acMm kem 31.12.2017 1.

33.@',’5_/1)1(@1{{'15[ o MoaAy4eHmn ThPTOBCKH 3aeMH

TaasamIia
Auxsa
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EKHI1 - 98 XOJIAWHL AL
IIpunoxenue kbM KOHCONMMOUPAHAA (HUHAHCOB OTHET
31 mexemepu 2017

3aAbAKEHUETO € ChTAacHO JAOTOBOP 3a 3aeM OT 29.08.2017 r; pasMep Ha HOAYICHIT
saeMm — 12 950 xma. aB.; 3agpaKeHMe 3a raaBHua xeM 31.12.2017 r. — 12 950 xua. as.;

3aAbAKeHne 3a auxsa KpM 31,12.2017 r. — 220 xua. ae; amxsa - 5% ; m maaex -
29.08.2018 r.

Aorosop sa saem ot 06.09.2017 1., pasMep Ha moayuenus 3aeM — 108 xma. aB.;
3aabAKeHMe 3a raaBHuila KM 31.12.2017 1. — 91 xma. aB.;3ajbaxeHne 3a AMXBa KbM
31.12.2017 r. — 2 xua. aB.; anxsa 4.5%; 1 rmajex —31.12.2017 .

Toayqaeny aBaHCH ¥ APYTH THPTOBCKM 3aAbKEHMST

1474
3a4bAKEHVL TI0 TIOAYIeHY aBaHCH
3245 AKEHMS KBM AOCTABIMIOM 14249
3aABAKEHIET KbM AOCTaBUMITY IO PEHO CACAKI 4109
AaHBUHM 3aABAKEeHU T

3aABbAKeHNS IO TTOAYIEHI ABAHCK B pasMep Ha 1474 X114, AB. IPeACTaBAIBAT:

IIpe3 2017 r. Apy>KecTBOTO - Malika CKAIO9BA JOTOBOpP 3a IIOKYIIKO-IIpodakOa Ha
¢rHaAHCOBM MHCTPYMEHTH OT KaTeropuaTa (PUHAHCOBM aKTUBM Ha Pa3IOAQKCHME 3a
npodaxOa or xkanurasa Ha ,buo Arpo Kemnann” A/} cpemy asaHc B pasMep Ha 165
XA, 4B,

IIpeaocrasen asanc B pasmep Ha 1 309 xma. as. (2016:1 309xma aB) BBB BpB3Ka CbC
CKAIO9eH HoTapmadeH akr oT 1811.2013 r. 3a yupeaeHO mpaso Ha CTPOEXK Cpery
sagbaxennero Ha ,Exckayams Taysp” OOA aa mocrpom wacrra Ha ,Ekckaysus
ITpomspmn” AACHL] ot crpasara /GapTep/.

3aAb/oKeHrs KbM AOCTaBIMIY B pasMep Ha 14 249 xma. aB. Bkaogsa:

3a4bAKEHN 10 AOTOBOPH 3a IIOKYIIKA Ha KaIlMTaAOBY MHCTPYMEHTH B pasMep Ha 9 675
XHA. AB., B T. 4. 6 957 xpa. aB. 32 npua00mBate Ha JBINEPHO APYKECTBO, II0 A0TOBOPU 3a
IIeCy Ha B3eMaHusa B pasMep Ha 4 500 x314. 4B., 3a4bAKEHMS 110 3aCTPaXOBKa QUHAHCOB
PVICK B pasMep Ha 20 x114. 4AB., TBPTOBCKY 3aABAKEHIUT 28 X114, AB. U APYTH 324 BAKEHU
26 xua. AB.
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EKHII - 98 XOJJTUHI" AT
Hpunoxere KbM KOHCOMMAUPAHAS PWHAHCOB OTYET
31 mexemepu 2017

AnraxxymMentn 3a o0patao usKyysade 4 109 xwua. aB.

APyXeCcTBOTO-Malka e CTpaHa 110 Pero CAAKM M e IIpelocTaBiao 3 224 000 6p. akium
¢ ordeTHa CTOMHOCT XbM 31.12.2017 1. 5 346 xmua. aeBa, ¢ aHTaXXMMeHT 3a OOpaTHO
M3KYIlyBaHe IIpu HOMMHAA Ha cdeakure 3 100 xma. aesa , 3agbaKeHmMe 3a AMXBa B
pasMep Ha 37 X1A. AB.M AUXBEHM HUBA OT 6% 20 6.5% KaxTo caeasa:

Ha 25.08.2017 r. ApyskecTBoTO-MaliKa € CKAI0WLA0 A0TOBOP 32 PEIIO Ha IEHHM KHIGKA 34
npoaax06a #a 1 000 000 6p. He3HaAMIHY akyM HA CTOMHOCT 975 XMA. 4B, TOAMITHA
AuxBa B pasMep Ha 6,5% u gara Ha o6paTHO u3KymysaHe 23.02.2018 r.

Ha 29.08.2017 1. ApyXecTBOTO-Malika € CKAI0IMAO AOTOBOP 3a peIlo Ha HeHHM KHIDKa 34
npoaaxta va 1 810 000 Op. Gesnaawasy akumy Ha croiHocT 1 830 xma. as., roamnmnHa
AnxBa B pasMep Ha 6,5% u gara ma oOpatHO makymysame 12.09.2017 r., amekc OT
12.09.2017 1. , amexc ot 12.10.2017 r. u arekc ot 01.12.2017 r. cbc gaTa Ha 0DparHO
uskyysare 14.02.2018 r.

Ha 19.09.2017 r. /py>XecTBOTO-MalitKa € CKAIOUIAO AOTOBOP 32 Pero Ha [MeHHN KHIDKA 32
mpoaax0ta Ha 414 000 Gp. Oe3HaAMIHNM aKITMK HA CTOMHOCT 258 x1A. 4B., TOAUIIIHA AVXBa
B pa3Mep Ha 6,25% v 4aTa Ha oOpaTHO u3Kynysase 18.12.2017 r. i anekc ot 18.12.2017 1.
¢ Aata Ha 0OpaTHO M3KyyBake 16.03.2018 1.

KoM parara Ha mmpmeMasne Ha (QMHAHCOBMA OTIeT /JpPy>KecTBOTO-Maika € M3KyInao
O0paTHO IEeHHNTE KHIKA 10 BCUMYKIE TOpe IOCOUEHM CARAKIL.

ABINEepHOTO APYKECTBO e CKAIYMAC JAOTOBOP 3a Perio Ha IeHHM Kayka Ha 1671 245
Op. akrim 4B Ha croitHocT 1009 xa1a. as.

Kem 31.12.2017 . I'pynara peaansupa HeTHa nedaaba B pasmep Ha 789 xua. as., Apyr
BceoBxBaten 40x04 (830) xua. as. u O6ur BeceobxsaTeH A0x04 (41) x314. 4B.

IMoaoxwuTeanu pa3aAMKu OT onepanyu ¢ GUHAHCOBY aAKTUBH

23.1.01 mpoaaxOa Ha aKImM

23.2.0T7 mpeomeHka Ha ¢duHaHCOBM aKTMBM ABPXaHU 32

TloaoxuTeaHaTa pasamka 8 pasMep Ha 856 xuia. 4B. e pesyartaT Of nposaxbara Ha
KaImTaA0BM MHCTPYMEHTH.
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EKHIT - 98 XOJIOVHT AJT
TIpuickeAne KEM KOHCONMAUPAHES (PHHAHCOB OTUET
31 nexemepu 2017

IMoaoxureanara pasanmka B pasMep Ha 738 Xma, aB. OT IIPEOIEHKa Ha (DUHAHCOBU
aKTVIEM 3a TbpIyBaHE € B pPe3yATaT Ha OLIeHKaTa HA KalmITaAHOBMTE UHCTPYMEHTH II0
CIIpapeaamBa 1eHa KemM 31.12.2017 1.

IIpuxoau oT AvixBwM

Ilo mpeaocrasenyt zaemu

ITo aorosopit 3a 1ecum

Pazxoaw 3a avixem u apyrm GuHarcoBU pasxoan

Auxsy 110 OOAUTAIIIOHEH 3aeM 535

Avxsu 10 3aeMu 231
/lNXBHU IO Pero cAeAKU

Komucrmonnu
bankosu takcu

Kareropum ¢puHasCcOBN MHCTPYMEHTIL:

BasancoBure cToifHOCTY Ha QMHAHCOBITE AKTHBY 11 TAcBY Ha I'pyriaTa MoraT 4a GbAaT
TIpeACTaBeH B CAeAHUTE KaTerOpu:

B xmasiam aesa 31.12.2017

Herexymy ¢punancoBy akTUBI

OrHAHCOBY aKTHBY Ha Pa3lIOAOKEHHeE 3a IPojaxba 6 834

Texyum ¢pmHaECOBY akTHBIL

DHUHAHCOBY aKTUBM JBP KAHH 38 THPIyBaHEe _ _ 6 852

ITapy 1 DapPMIHY eKBUBAACHTH 24
13 710

PUHAHCOBY ITACHBH

HeTrexkymm nacysm:

19




EKHIT - 98 XOJITUHT Al
Mpunoxerre KbM KOHCOMHEAPAHHA BUHAHCOB OTYET
31 mexemepu 2017

3aabAKEHMe 10 ODAUTATIOHEH 3aeM 10 000
ITacuBy IO OTCPOYEHY AQHBITA 448
Texyi macusm: |
Texyma gact ot HeTekymMTe 3aAbAKeHU | 235
3aAbAKeHNA HO TTOAYICHHM ThPTOBCKI 3aeM _ 13 263
TIoayuern aBaBCH M APYTH THPTOBCKY 345 AXKEHVI _ | 19836
3aabAKeHUs KbM IIepCoHasa - 3
Ocurypureann samﬂxeﬁm 2
43787

OUHAHCOBU ITOKA3ATEAWN HA I'PYTIATA

TIIOKABATEAN HA AMKBUAHOCT

IIpu mokazatesnTe 3a AMKBMAHOCT TEHAGHIIMATA BBE BPEMETO JaBa Hali-IeHHATa
vadOpMAaIIIL.

KoeduimenT Ha 00n1a ANKBUAHOCT

Koedymyentst Ha 0Bia AMKBUMAHOCT MPEACTaBI CHOTHOLIEHUETO MEXAY TEKyIIHUTE
aKTMBM ¥ TEKYIOUTE ITaCUBH (3aZbAKEHIA).

KoedyprenT Ha HezabaBHa AMKBMAHOCT
KoedmumentsT #Ha HesabaBHa AMKBMAHOCT M3PassiBa  CBOTHOINEHMETO MEKAY
KpaTKOCPOUHIITE B3€MaHIIA I TIAPIIHITE CPeACTha M TeKymiuTe riacusy Ha ['pymnara.

Koe HMEHT Ha Obp3a AMKBUAHOCT
KoepnmuentsT Ha 6bp3a AUKBMAHOCT OPeACTaBA CHOTHOINCHMETO MEXAY TeKYIITATE
AKTMBY MMHYC MaTepPHAAHNTE 3aI1acy KbM TeKyIINUTE ITacHBIL

KoedmnenT Ha abcoaAI0THa AMKBUAHOCT

KoeduunenTsr Ha abCOAOTHA AMKBUAHOCT Ce W34MCASIBAa KaTO CHbOTHOINIEHNME Ha
TIAPMYHUTE CPEACTBA ¥ TEKYIIMTe IIaCMBM ¥ M3passisa criocobHocTTa Ha I'pymara Aa
ITOCpeIa KPATKOCPOIHNUTE CH 3aABAKEHIA ¢ HAAMIHITE CH ITAPUIHHU CPEACTBa.
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EKHII - 98 XOJIAWHI AJ]
IIpunoxenue KbM KOHCONMNAMpaEKA GHHAHCOB OTIET
31 aexemepu 2017

1 KoeduinenT Ha 0611ia AMKBIMAHOCT _ 0.84
2 KoedpmmenT Ha ne3abasHa AMKBMAHOCT _ 0.84
3 Koedumuenr na 61psa auxsnanoct _ 0.84
4

Koepumnment na abeoar0THA AMKBUAHOCT -

2, KATIMTA AOBU PECYPCHU
ITOKA3ATEAWU HA 3AAABXHIAAOCT

Upe3s nokaszaTeamrte Ha (PMHAHCOBA ABTOHOMHOCT M QUHAHCOBA 33AABXKHAAOCT CE
OTYMTa CHOTHOLIEHMETO MEXAY COOCTBEHM U HPUBAECUEHM CPEACTBA B KAOMTAAQBATA
CTPYKTYpa Ha APY>XeCTBOTO. BucOKOTO papHuMINEe Ha KoedpHMIMEHT2 Ha (PMHAHCOBA
ABTOHOMHOCT, PeCIIeKTMBHO HMCKOTO pPasHIIIEe Ha KOQ(_I)HD;HQHT& Ha q)HHaHCOBa
38AABXKHIAAOCT ca Coeo0pasHa TapaHITMs, KakTO 3a MHBECTUTOPUTE [Kpeamuropure/,
Taka M 3a caMure coOCTBEeHMIIM, 3a BB3MOXHOCTTa Ha APYIKeCTBOTO Aa ILAAINa
PEeryAsSpHO CBOMTE ABATOCPOYHM 3a4bAKEHUA.

EdexThT OT M3M0A3BaHETO Ha IPUBACYCHM CPeACTBa (ABAT) OT APYKECTBOTO C OIA€A
yBeandaBaHe Ha KpalHKMsA HeTeH AOXOA OT OBIN0 BhbBAEUEHHTe B ACHHOCTTA CPeACTBa
(coBcTBen KamMTaA ¥ IPHUBACUEHM CPEeACTBA) ce Hapyda (PIHAHCOB AMBBPHAXK. 1loa3aTa
OT M3MOA3BAHETO Ha (PUHAHCOBIMI AMBBPUAX Ce sBABA TOTAB3, KOTATO APYXKECTBOTO
Iedyeay OT BAAraHeTO Ha IIPUBACUEHMUTE CPeACTBA IOBeUe, OTKQAKOTO €A Pa3XOAUTe
(amxBuTe) MO TXEHOTO npubBAMdane. Korato AaseHo Apy>KecTBO ITOCTMIA IO-BYMCOKA
AOXO/AHOCT OT M3II0A3BAHETO Ha IIPMUBAEYEHM CpeACTBa B KallMTaaoBaTa CM CTPYKTypa,
OTKOJKOTO Ca PasxOauTe IO TAX, AMBBPMAXDT € OmpaBlaH M Ou caeapaio Ja ce
pasraex/a B IOAOXKMTeAeH acllekT (¢ YTOBOpKaTa BMEOTO Ha AWEBBPHAX Ja He JaBa
APAaCTUYHO HeIaTMBHO OTPakKeHue Ha APYITL (1)H_Ha.HCOBH TTOKAa3aTeAN Ha KOMH&HHHT&).

KoedwmresT Ha $nHAHCOBA ABTOHOMHOCT

KoedurmmenTsr Ha (puHAHCOBA aBTOHOMHOCT II0Ka3Ba KaKbB IIPOLIEHT OT 00IaTa Cyma
Ha HAaCUBUTE e COOCTBEHI KATITaA Ha APYKeCTBOTO.

Ksm 31.12.2017 r. CTOMHOCTTa Ha KoeduIreHTa Ha (priHaHcoBa aBToHoMHOCT ¢ 0.09.

KoehymuenTsT Ha 334 XKHAIOCT

KoeduiinenTsT Ha 3a44BXKHAAOCT M3PassaBa CHOTHOHICHMETO MEXAY Abara M
cobersenmst katutaa B [pymara. Kem 31.12.2017 r. croifiHOCTTa Ha KoedmIMeHTa Ha
3a2a5KHAA0CT e 10.63.
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IIpunoxeHre KbM KOHCOMHAMPAHHA MHAHCOR OTYET
31 mexemepu 2017

CroTHOmIeHME ABAT KEM 06IIa CYMa Ha aKTHBUTE

CrotHOmenmeTo AbAT/AKTVBYU ITOKA3Ba KaKBa YACT OT AKTUBUTE Ce dunancupa upes
ABAL.

ITpes 2017 r. cToitHOCTTa Ha chOTHOMIEHHETO Abar/ Axtusu e 0.91.

3. IIOKA3ATEAN HA PEHTABMAHOQCT

Perrabnanocr Ha CoGcTBeHyIA KannTaa _

Pentabmuanocrra ma coGCTBeHMA KammuTad ce M3YMCASNBA KATO HETHUS ({pmHancoB
pesyaratr Ha Ipymara ce mM3pa3ssa KaTo TPOLEHT OT cobGeTBenms Karmrad, Topa
CBOTHOIIEHNE U3Mepra abCOAITHATA Bb3BPAINaeMOCT 32 aKIIMOHEPHUTE HO OTHOLICHIE
Ha TeXHNUTe abCOAXOTHY UHBECTUITHIA.

Kem 31122017 r. croimHOCTTE Ha koedHUIIMEeHTa 33 PeHTabMAHOCT Ha COOCTBEHILT
KarmTas Ha ,Exun-98 Xoagusr” A e 19.14%. ITpes 2017 r. Ipyrtata perucrpupa HeTHa
neaada Ha CTOMHOCT 789 xima. As.

I1. UHOOPMAITUSI ITO BBITPOCH, CBbP3AHU C EKOAOTVSITA U

CAYVKUTEAUTE

Aenaocrra ma I'pyrata HAMa OTHOINEHNME KbM €KOAOTMATA ¥ HE OKA3BA HETATHEHO
BAMAHME TII0 OTHOINEHI)E Olla3BaHeTO Ha oOkoaHata cpeza. KoM 31.12.2017 r.
ApyxecTBOTO-MalKa UMa Ha3HAUCHN Ha TPYAOB AOTOBOP CASAHHTE CAYKMUTOA:

. AWpPEeKTOp 3a BPB3KK € MHBECTUTOPUTE

. T'aasen cuetoBOAMTEA

IV. OCHOBH¥ PUCKOBE, ITPEA KOUTO E M3IIPABEHO APYXECTBOTO
MAHKA

I'pynara e m3aoxeHo Ha OO {(CHUCTeMATHIHM) U CTICHMBUYHNA (HECHCTeMATIFIHIM)
puckose. HAKOM OT puckoBeTe, rpes KOUTO € M3NpaBeHa [pylata, MoraT Aa ObAar
OTPaHMYCHN, ¥ TeXHUTEe TOCAEACTBUA Aa OBbAAT CMEKYEHM, AOKATO APYIHM Ca M3BBH
KOHTpOAa ¥ BB3MOXHOCTTA Ha I'pymara 3a TaxHoTO peryampane. O6mmar maad Ha
pBKOBOACTBOTO Ha Ipymara 3a ymnpaBieHMe Ha DuHCKa ce GOKycuMpa Bspxy
HeNpeABMANMOCTTa Ha uHancoBuTe Masapyu ¥ ce CTPeMM Ja CBeAe AO MUHMMYM
OOTEHIINAAHOTO OTPMLATEAHO BB3AEWCTBME BbPXY OGUHAHCOBOTO CHCIOAHME Ha

I'pynara.
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IpunoxeHue K6M KOHCONMAIUPaHHNA (PHHAHCOB OTIET
31 mexemmpu 2017

YipasaeHue Ha dbuHanCOBUTE PHUCKOBE

B x0za Ha OoOMualHAaTa CM AeHHOCT I'pymata Moxxe ga GbAe M3A0XKEHO Ha pasanaE
bymancosu puckose. ITa3apHMAT PUCK € PUCKDBT, Y€ CIIPABeAAMBATA CTOMHOCT MAM
Onaemure napydHM TIOTONMM Ha (UHAHCOBMA WMHCTPYMEHT WIe BapUpaT MOpPasm
IpOMEnNTE B Ta3apumTe NeHn. 1lasapHuAT PUCK BKAIOUBa BaAyTE€H PUCK, AWXBEH PUCK
M UEHOBM pucK. KPeAuTHWIAT PMCK e TO3M, d9e ejHaTa CTpaHa TI0 (PUHAHCOBUS
UHCTPYMeHT Ine nmpudautu uuaHcoBa 3aryba Ha ApyraTa, B CAy4ail 9e He WM3ITHAHN
AOIrOBOPEHOTO 3aAbAXKenye, AUKBUAHUAT PUCK € TaKbB, Y€ APY’KECTBOTO OM MOTA0 Ja
mMa 3aTPyAHCHM A IIPpH ITIOCPEeIaHe Ha 3aAbAKeHMATa CH IIO (l)Pﬂ{aHCOBHTe IIacHBH.

Baayren puck

I'pynara onepupa B Penmybanka Boarapus u pazuerure, IPUXOAWTE M Pa3XOAMTE ce
OTIUTAT B HAIIMOHAAHA BaAyTa [ pyrraTa He e M3A0XKeHA HA BAAYTEH PUCK.

/VIXBEeH pUCK

PuHAHCOBUTE WMHCTPYMEHTM, KOUTO IOTEHIIMAAHO WM3AaraT HA AWXBEH PUCK ca
BankosuTe KpeAuTH M AOTOBOpUTE 3a (OMHAHCOB AMIMHI [pymaTa HAMA CKAKYEHM
TAKMBa AOTOBOPH ¥ HE € M3A0XeHO Ha AUXBEH PICK.

Ilenosu puck

I'pytiaTa e M3202€eHO Ha LIEHOBYM PUCK Ha Ha3apa Ha (PUHAHCOBI MHCTPYMEHTH.

Kpeawren puck

KpeantHuar puck 3a Apy>KecTBOTO ce ChCTOM OT PMCKA 3a 3aryba B CMTyalus, mpu
KOATO KAMEHT UAY CTpaHa 1O (PMHAHCOB MHCTPYMEHT He YCIlee Aa M3BBPIIN CBOMTE
AOTOBOPHM 3aAbAxeHms1. PuaancosuTe akTMBM Ha Ipymara ca KOHOEHTpUWpaHu B
MHBECTMITUM B KaIlMTaza Ha ApyIM ApyKecrBa. [Tapmaumre cpeacrsa ma I'pymara u
pasmaamaTeAHNMTe ONepalliMlL Ca ChCPEAOTOYEHM B THPIOBCKM DaHKM Cbe crabuaHa
AurenaHOCT. KbM gara Ha TOo3u ¢umancos order I'pymara HAMa CBIECTBEHA
CKCIIO3MIMA Ha JIaPMYIHA CpeACTBa M B3CMaHI.

/VKBUAEH PIICK

AWKBUAHMAT PUCK € TO3M, Y4e JAPYKeCTBOTO MOXKe Ja CpellHe 3aTPYAHeHUS Ipu

M3ITHAHEHHMETO Ha CBOMTE 3adbAKEeHVA, KOTATO Te CTaHaT MHCTpyMmeHtu. Ipymara
00cAy>XBa TeKYIIITE CHM THPTOBCKU ¥ (PIHAHCOBY 324 b/ASKESHIA.

V. BCMUKHWBAXKHU CbBUTH, HACTBIINAN CAEA AATA HA CbCTABAHE
HA I'OAUINHONA PUHAHCOB OTYUET

Caea aaTtara na GasaHca HAMA 3HAIMTEAHM CEOMTIA, KOMTO M3MCKBAT KOPEKITWM.
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EKHUII - 98 XOJIOUHT AT
Ipunoxenne XbM KOHCONHAMPAHKS PUHAHCOB OTICT
31 pexemepa 2017

Ypeder e pasueTsT 3a NpuACGMBaHE Ha ABIIEPHO APYIKECIBO »EKCKAy3ue Taysp”
EOOA » pasmep Ha 6 957 xua. a8.

Ha 31.01.2018 r. Gewre mposeseno musssupesso OBino cxbpamve Ha obauranmonepure
Ha /pyXecTBOTO-Malika, Ha KOETO OeIme B3eTO pemeHMe 3a CMsJHA Ha OaHKaTa-
AOBEPEHHK IT0 O0AUralMOHHATa eMUcus. B pe3yartar Ha TOBa, Ha 05.02.2018 r. Geme
HOAIMCAH A0TOBOP ¢ ,JAe Hoso” EAA 3a mamsadenue wa $yukimmTe |, JdOBepeHnx Ha
obauraruonepnre” 110 eMucus obaray ¢ Ko BG2100002174;

Ha 01.03.2018 r. ma cBoe 3acesarue ChBera Ha AMpPEKTOpUTE Ha Apy>KecTBOTO-Malika
B3¢ pellleHNe 3a IIPeJBapuTeAHO 0A00peHIe B OCHOBaHMe Ha 4. 114, aa. 3 ot 3ITTIIIK
3a CKAI09YBaHe Ha AOTOBOP 32 IOKYIIKO-IIpOaaxk0a Ha MA€aAHM HacTM OT HEABIIKUM
MMOT, Haxoasawy ce B Ip. Codus u cobCcrseHocT Ha ABINEePHOTO APYKecTso , Exckaysus
Tayzsp” EOOA. Kbm aataTa Ha m3aabaHe 1 0A00peHIte Ha KOHCOAMAMPAHHs BIHAHCOB
OTUET CAeAKATa € peaau3Hpana.

ApyXecTBOTO-MalKa UBITBAHM 3aBAXKEHHMETO CU 33 YBEAOMU BCUYKY MHCTUTYIIVM W
OOHIeCTBEHOCTTA IT0 HaAAKHMA PeJ, YCTaHOBEH OT 3aKOHa.

Ha 30.03.2018 1. e ckaioueH A0rOBOp 3a IIOKYIKO-nIpodax6a Ha 100% ot Kamurasa Ha
JPurenia mapk Cpegenr’” EAJ (EMK: 205047810), B pasmep wa 17710500 as,
pastpegesed 8 1771050 Gpos momMeHHM aKOMM C TIPAaBO Ha raac, ¢ HOMMHAAHA
crovocT 10 aB. Beaka or tax. llokynHaTa nera e 8 pasmep Ha 11 000 xma. as. Cyma B
pa3mep Ha 1400 xua. 48. e TL1aTeHa 0T Apy>KecTBOTO — Maiika Ha AaTaTa Ha CKAIOYBAHE
Ha aorosopa. Kem gatata Ha usjapaHe 1 0100peHite Ha KOHCOAMAMPaHUsT DUHAHCOB
order 3a 2017 r. HAMa BIIMCAHY [IPOMEHH Ha €JHOAMYHMA COOCTBOHMK HA KAIIUTAAA TI0
napruaara Ha Pureiia napk Cpeaery EA/ B Toprosexn perucrsp.

VL HACTOSW TEHAEHITUN Y BEPOATHO GBbAEINO PA3BUTHE HA
IPVIIATA

I'pymata e IPOABAKM JAa CAeABa (BOATA IIOAMTHMKA 3a Pa3BUTHE IO
TIOANIOMAaraHe Ha pedlpuATHATa, B KouTto uMa ydacrue. Ille ce mpeampuemar
AEVCTBMA 3a IpuaoOWMBaHe Ha WHBECTHMIINM, YIIPaBACHUETO MM U IIOCAeABallia
rpoaaxda.

VIL. AEUCTBUSITA B OBAACTTA HAHAYYHOM3CAEAOBATEACKATA U
PA3BOVHA AEVIHOCT

ITpes 2017 r. I'pymata He e uU3BbpHIBAda AEMHOCTM B 00AacTTa Ha HayJIHUTe
uacaeasauns u paspaborku.
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VIII. NTHOOPMAIINA 3A IPUAOBUBAHE HA COECTBEHU AKIIMN,

MU3UCKBAHA IO PEAA HA Y. 1874 OT ThPTOBCKUS 3AKOH

L. BposAT ¥ HOMWMHAAHATA CTOWHOCT Ha MPHUAOOGHTHUTE 1 pexXBPbpAEHUTEe IIpes
TOAHATA COOCTBEHNM AKIMM, YacTTa OT KallNTaAa, KOSTO Te IPeACTABASIBAT,
KaKTO M IIEHATa, TI0 KOATO € CTAHAA0 OPHA06MBAHETO MAY NIPEXBHPATHETO

IIpes 2017 r. ApyxxecTBOTO-MaliKa He e MPHAOGHBALO U He € IIPEXBLPAAAO COOCTBEHM
aKITMI.

2. BpoaT m HOMIHAaAHaTa CTOMHOCT HA OpPUTEKaBaHUTe COGCTBEHM aKI U
9acTTa OT KalluMTaAa, KOATO T€ HPeACTaBAABAT.

ApyecTBoT0 Matika mpuTesKasa 25 Opos cCOBCTBOHM aKITHIL.

IX. UHOOPMATNA, M3NCKBAHA IO PEAA HA Y. 247 OT ThbPTOBCKUS

3AKOH

1. Be3marpaxaenmusaTa, IoAy4eHu OGIEO IpPe3 rogUHAaTa OT YaeHoBeTe Ha ChBeTa
Ha J¥peKTopuTe

3a 2017 r. Ha waenosere Ha CpBeTa Ha AMPEKTOpHUTE Ha JPY’KECTBOTO-Malika ca
HawcAeHr OGO B pazMep Ha 23 722 aeBa OpYTHI Bb3HATPaK ACHILAL.

2. Ilpnaodurure, MpuTEXaBaHNTE Y PEXBEbPACHUTE OT YACHOBETE HA ChBETUTE
pe3 rToAMHATA AKLMHA 1 00ANTAITAN Ha APYKECTBOTO

Uaenosere Ha CrBeTa Ha Auperropure Ha ,Exun-98 Xoapmar” A, KakTo m Ha
ABINEPHOTO APYSKECTEO He IIPUTeXKaBaT akIIii OT KallMTala Ha APY>KeCTBOTO.

3. IlpaBara Ha UaeHOBETE HAa CHBETHTE Aa IPMAOOMBAT aKIIUM M OOAMEAIIMY Ha
APYXeCcTBOTO

HYaenosere Ha CA Ha APY>KeCTBOTO-MalKa MOTAT Ja HIpuAOOUBAT CBODOAHO aKIMI OT
KallUTaja Ha APY>KECTBOTO Ha PeryaAupaH [asap Ha NEHHM KHIDKA [IPH Clia3BaHe Ha
pasniopealuTe Ha 3aKOHA CpeIy Ta3apHNUTE 3A0YHOTPebr ¢ DUMHAHCOBU UHCTPYMEHTH
¥ 3aROHA 3a IIyOAMYIHOTO TIpejJaraHe Ha IEHHI KHIKaA.

Ha ocnoBamme pasnopeabarta ma wa. 16, aa. 1 u 3 ot 3CTI3®V, uaeHopere na CA ma
APYKeCTBOTO-MAMKa, APYIM AMITA, KOWUTO M3IIBAHSBAT PBKOBOAHY (DYHKIIMU B
€MUTEHTA M AMIIATA, TACHO CBBP3aHu C Tix, yeejoMasaT mucMeno KOH za ckarogenure
3a TIXHA CMETKa CAEeAKM C aknuu, mM3dageHu oT ,Bxum-98 Xoagumr” A B cpok 5
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paboTHM AHM OT CKAIOUBAHETO HA CAEAKATA. 3aAbAXKEHMETO 3a YBeAOMSIBAHE HE ce
Tipuaara, XOrato obmara cymMa Ha CAEAKMTE, CKAIOUEHM OT AUIE, KOeTO M3IThAHSBA
PBEKOBOAHM (DYHKIIMM B €MUTEHTa ¥ B AMUIATA, TACHO CBBpP3aHK C HEro, HE IIPEeBUIIaBa
5000 aB. B paMKuTe Ha e4Ha KaAeHAaPHa IOAMHA.

4. Yuacrmero Ha 4YJeHOBeTE Ha CbBeTa B TBHPTOBCKHU ApyKeCTBa KaTto
HEOTPpAmTIeHO OTTOBOPHM CBhAPYXHUIN, IPUTEKaBaHETO Ha ToBede OT 25 Ha
CTO OT KamuTaza Ha APYTO APYKeCTBO, KAKTO M YIaCTHMETO VIM B YIIPABACHIETO
Ha APy APYyXeCTBA MAM KOOMEparmy KaTo IIPOKYPMCTH, VIPABUTEAW AW
4A€HOBE Ha ChBeTH;

Kowm 31.12.2017 1. waenosete va CLBeTa Ha AnpekTopure Ha , Exiar-98 Xoaauur”
Al MMaT CAEAHNTE YIACTIA:

VaacTue B ynpasureamure | YaacTie B | ApyxecTBa, B

M Haj30PHHM OpraH# Ha [ KanwWrTala  Ha | KOUTO AMeTO Aa
Vinte APYTM  APYXeCTEA  WAU | APYIH YIIpaXHIBA

KOOMEepamuy M y4acTHe | Apy:KecTsa KOHTPOA

Karo HeOTPaHUIeHO

OTTOBOPEH CBAPYXKHUK

Tepesa Mopaarosa

Azexcuepa-Teopuera Hama yaacToa Hva yaacria Hama ygactis
Teopru Togopos Toaopos | Yrpasurea ma ,Exckaysus | Hava yuactia ,,EKcmysﬁB Tay®p”
Taysp” EOGOJ EOOA
Aannesa Jparonnposa | Ynpasurea Ha ,Exckaysus | Hama ygacrus ~Exckaysue Taynbp”
AHKOBa Tayep” EOOA L EOOA

5. Ckarouenn mipes 2017 1. goroBopu ¢ uwaeHoBe Ha ChBera Ha AUPEKTOPUTE
MAW CBBP3aHM C TAX ANIA, KONTO M3au3aT U3BBLH ODMUYatrHaTa JAeMHOCT Ha
APYXe€CTBOTO 1A CBIIECTBEHO (€ OTKAOHSABAT OT IIA3aPHUTE YCAOBUS

Ilpe3 2017 r. He ca ckaO9YBaHM AOTOBOPH C APYKECTBOTO-Mabka OT YACHOBETE Ha
ChBeTa Ha AMPERTOPUTE MAM CBBP3AHM C TSX AWIA, KOMTO M3AM3aT U3BHH OOMYaiiHaTa
AEHHOCT HAa APYXXeCTBOTO-MaKa MAM CBIHECTBeHO Ce OTKAOHIBAT OT Na3apHKTe
YCAOBASL.

6. Ilaamnpanara CTOIIAHCKA TIOAWTHEA Npe3 CAeaBaliaTa TOAMHA, B T.4.
OYaKkBaAHWTEe MHBECTWIIMN ¥ pa3ssuTie Ha MePCOHAJa, OYAKBAHMAT AO0XOA OT
HWHBECTHULINTN ™1 Pa3BUTHE HaA Apy}l(eCTBOTO, KAKTO M nmpeacroqimure cAeJdK OT
CBIIeCTBEHO SHAYCHNE 34 AeMHOCTTa Ha APYXXeCTBOTO
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IpmaoGueane, ynipaBaeHie ¥ THPrOBMs C (GPUHAHCOBU VHCTPYMEHTH.

X. HAAWMYNE HA KAOHOBE HA TPYIIATA

APyKeCTBOTO-MaliKa, KakTo If ZBIEPHOTO APYKECTBO HIMAT PETUCTPUPAHU KAOHOBE B
CcTpaHara 1 uy>xOuHa.

XI. USTTOA3BAHUTE OT NPEAITPUATUETO PUHAHCOBU MHCTPYMEHTHU

I'pynata muBecTHpa BbB (PUHAHCOBY MHCTPYMEHTM — aKITUU M AAA0BE OT KAOMTAAa Ha
APYTH ADY>KeCTBa, KaKTO M Ipuaobusane u nposaxOa Ha B3eMaHMA IO AOTOBOPU 3a
necrt. PupMeHaTa oANTHKA TIPeABIDKA2 MpUAOOHBaHe, YIpasaeHre U Ipojaxba Ha
Y4aCTHETO CU B APYTH APY>KECTBa C 11el I1edaaba.

XILAOITbAHUTEAHA MHOOPMAIIYSI ITO PAA3EA VI A OT IIPMACXKEHUE
No 10 HA HAPEABA Ne 2 HA K®H

LVndopmanns, aajzeHa B CTOMHOCTHO ¥ KOAMYECTBEHO WM3PAKEHNE
OTHOCHO OCHOBHWTE KATEIOPMIL CTOKM, TPOAYKTH WA IPEeAOCTABeHN YCAYTH, C
TIOCOYBAHE HA TEXHNUA A%A B IIPUXOANTE OT IIPOAAKOM Ha eMITTeHTa KaTo 10 U
TIIPOMEHNTE, HaCThIINAMK IIpe3 OTIETHATA (PMHAHCOBa rOAWHA

IToaoxuTeany pa3AuKy OT oneparmit ¢ GMHAHCOBM aKTHEM

a

IMoAOKUTEARN PA3AMKIE

23.1.01 npoaax6a Ha akimy | 856
232,01t mnpeormesxa Ha (UHAHCOBM aKTUBU ABPKAHU 3a 738

 ThpryBare

TToaoxXuTeAHAaTa pa3aMKa B pazMep Ha 856 X1a. AB. e pesyaraT OT mpogax0aTa Ha
KaIIMTAAOBM MHCTPYMEHTH-

TMoaoxuTeAHaTa pasAMKa B pasmep Ha 738 Xuma. AB. OT IIpeoileHKa Ha (PIHAHCOBY
AKTHMBM 3a THPIYBaHe € B pe3yATaT Ha OOeHKaTa HA KaIMTaA0BUTE MHCTPYMEHTH IO
cripapeAAnsa Iteda kpm 31.12.2017 1.

IIpuxoau OT AEXBH
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Ilo npeaocrasern 3aeMu

124
_Ho AOTOBOPHM 34 ITeCHul 198

Auxpu 110 0DANTALTHMOHEH 3aeM
AuXBHU 110 3aeMM

/lyxBy 110 petio cAeAKu
Komucnorem

Banxosi tax

2.Undopmariss OTHOCHO NIPHXOAWTE, paslpededeHM OO OTAeAHWTE
KaTeIOpHMN ACHMHOCTH, BHTPEIIHY ¥ BBHINHY IIa3apy, Kakto m uHdoOpMarma 3a
M3TOYHMIIMTE 3a cHalasiBaHe c MaTepyuaar, HeoOX0AUMI 3a IIPOM3BOACTBOTO HA
CTOKHM MA¥ IIPEAOCTABAHETO HA YCAYIH C OTPa3ABAHE CTEIICHTA Ha 3aBMCHMOCT I10
OTHOIICHVME Ha BCeKU OTAeAeH NpOoJaBad WMAM KyIyBaw/moTpebirrea, KaTro B
cAy4dali, Y€ OTHOCHTEAHWMAT AiA Ha HAKOW OT THX Hasxeepas 10 Ha cro or
pa3sxoAnTe UAN OPUXOAUTE OT IPOAAKOU, ce IpeaocTaBA MHGpOpMANA 38 BCAKO
AWIlE ITIOOTAEAHO, 32 HETOBUA A B IIPOAAKOMTE MAV HOKYIKNTE M BPB3KUTE My
€ APYV:KeCTBOTO
[IpuxoanTe OT ACHHOCTTA Ha APY>KECTBOTO € pasnpeaeseHa KakTo caeasa:
Ot npoaax0a Ha PUHAHCOBM MHCTPYMEHTHU — 856 X1A. AB.
Ot mpeorienxa sa PMUHAHCOBU aKTUBU ABPIKAHM 34 TBPIyBane — 725 X1A. AB.
/LIXBH IO TIPeAOCTaBeHN 3aeMM - 5D Xua. AB.
AuxBy 110 A0rOBOPH 3a IecHu — 186 xi14. aB.
Ha To3m eram AeMHOCTTa Ha APY-KECTBOTO (€ OCHIIECTBABA WM3ILIAC Ha BBTPEHIHIN
mma3ap Ha PernyGauka Bearapua. HaMmeperuero Ha PBKOBOACTBOTO € OIPEACASINASIT
ASIA OT CARAKMTE Aa Ce peain3mpa Ha IIa3apa Ha (PMHAHCOBY MHCTPYMEHTH.

3. Vadopmanma 3a CKAIOYEHM TOAEMHM CACAKM UM TAKWBA OT CHINECTBEHO
SHAYEHUE 34 ASHOCTTA HA APYKECTBOTO
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Coraacno mpegsapureden aorosop or 30.12.2016 r. 3a IIOKYTIKO-TIpogakba Ha
$HMHAHCOBY MHCTPYMEHTH APYKeCTBOTO-MalKa PMHAAMABUPa CAeAKa npe3 m.mapT 2017
I. B pesyarar Ha caqeaxaTa e peaansupan GMHAHCOB Pe3yATaT B pasmep Ha 98 xua. 4.
LIpes m.Qespyapu 2017 1. ApysKecTBOTO-MAalKa IPHUAOOK ALA0BE OT AOTOBOpPeH (OHA,
xouTO Iipe3 m.Mapt 2017 r. npogage ¢ mewaaba B pasmep Ha 40 x14. aB.

IIpes m.mait 2017 . ApyXecTBOTO-Maifka M3BBpIIM Ipojakba Ha (DUHAHCOBK
MHCTPYMEHTH U Peaansupa rneyaada B pasMep Ha 60 xua. AB.

Ha 29.06.2017 1. Apy:xecTBOTO-Maltka CKAKOYIN AOTOBOD 3a IpuAoOuBane Ha 1804 jsaa,
npeacraBasisaugy 9.02% or xanmrasa Ha ~Aapaitsepu chpsucue Koncyaruar” O04.
Caeaxara e princana 8 Teprosexus peructsp Ha 05.07.2017 1.

Ipes m. asrycr 2017 1. aApy>KecTBOTO-MaiiKa IpUAOGH (PUHAHCOBU VHCTPYMEHTH U B
pesyArar Ha Hpodaxbata um peasusupa megaaba B pasmep wa 70 x14. 4B.

Ilpes m. aexemspu 2017r. Apy>KeCTBOTO-MajiKa MBBBPIIM IIPOAakDa Ha (PUHAHCOBU
MHCTPYMEHTH 1 peaausupa nedaaba B pasmep Ha 588 xua. 8.

4.Mrdopmarina OTHOCHO CA€AKUTE, CKAKOUEHN B I'pymlaTa Mexay cBbp3aHyu
AVIIA, FIPe3 OTYECTHMSA HepHo]
CeppsaEmTe AMIa Ha I'pymara BKAKOUBAT COOCTBEHMITUATE, ApYy-KecTBa, B KOMTO MMa
3HAYNUTEAHO BAVISAHME U KAIGUOB YIIPaBASHCKY IIEPCOHAA.

»brno Arpo Kemmann” A/l me e cepp3aHo amne ¢ I'pymara, caurago or 22.12.2017 .
Yropasureanns oprad Ha ,, Ekun-98 Xoaaguur” A/l e npwuea pellenne, ge [pymara Hama
3HAUMTEAHO BAWSIHME B yIpaBieHneTo Ha ,bumo Arpo Kemmamu” A, mpes sug
abcoarOTHMA pasMep Ha AfA0BOTO ydacTHe Ha [pyliata M oTHOCHMTeAHMS pasMep Ha
ASLAO0BOTO  y4yacTMe Ha OCTaHaauTe axmmoHepw. Hama mnpeacTaBuTeacTBO B
YIIPABUTEAHMs OPTaH M HE YYacTBa B [IPOIleca Ha B3eMaHe Ha PellleHu .

Caeaxmrte 40 Ta3y AaTa ca OCOYEHM KaTO CASAKY ChC CBBP3aHM AMITA.
~Bxcxaysus Taysp” EOOA e upuactiro Ha 13.10.2017 1.

AKO He € M3PHTIHO YIIOMEHATO, TPAH3AKI[MATE ChC CBBP3AHN AMIA HE Ca M3BBPINBAHK
TIpY CIIENMaAH YCAOBUA M HE ca ITPeAOCTaBAHM MAH 0AydabaH HUKaKBU rapaHiuy.

5. UngropManyss OTHOCHO CA€AKNTE, CKAIOYCHN MEXAY EMHUTCHTA VI CBbP3aHMT
ANIIA, TIpe3 OTYEeTHWS I1eproa, NPeAAc KeHNs 33 CKAI0YBaHe Ha TaKMBa CAeAKM,
KakTO M CJAeAKM, KOMTO Ca M3BbH ODMYaliHaTa My A€MHOCT MAM CBIHECTBEHO ce
OTKAOHSBAT OT MMa3apHWUTE YCAOBWSA, M0 KOUTO APYXECTBOTO MAN HEIOPHUTE
ABITIEPHU APYXeCTBAa €a CTpaHa ¢ MOCOYBAHE Ha CTOMHOCTTA Ha CACAKHUTE,
XapakTepa Ha CRBP3aHOCTTA M BCAKa MHQOpMammsa, HeoOXoauMa 3a OLCHKA Ha
Bb3ACVICTBMETO BHPXY (PMHAHCOBOTO CHCTOAHNME HA €MUTEHTR,
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Caeaxu cepp3anm anna

~bno Arpo Kemnaun” A/l

CAEZ.IKH C KAIOY0B YIIpaBA€HCKM [IepcOoHal

Kauosnar ympasaeHCKM TepcoHad Ha JpyxecTBOTO-Maiika BKAmOusa CbBeT Ha
AVIDEKTOpUTe. BhaHarpakaeHuATa Ha KAIOUOBUA YIIPaBACHCKH IIEPCOHAA C€ CHCTOM OT
CACAHISTE PA3XOAN:

aTKOCPOYHM Bh3HATE

PaszgeTy cBC CBBP3aHN AUITA

Excxayaus ITporrsprin AACHLT-apanc

Exckaysus [porrspiun AACHIL-napiieH 3aeM
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6. Vinpopmanma 3a CBOUTHA ¥ TIOKasaTeau C HeoOMYaeH 3a APYKECTBOTO
XapakTep, MMally CEIEeCTBEHO BAVSHIE BbPXY ACHOCTTa My

Ilpes 2017 r. e ca Omam mHazmme cbLOUTMN MAM TOKasaTeau ¢ HeoDuuaeH 3a
APYXeCTBOTO XapaKrep.

7. Uagopmanys 3a caeaxky, BOAeHU U3BbHGAAaBCOBO Tipes 2017 1.
IIpes 2017 1. I'pymara He € CRAIOUBAAA CACAKH, BOACHY U3BHHOA1AHCORO.

8. Inpopmanns 3a Aa108u yaacTust Ha I'pynaTa, 32 OCHOBHUTE MYy MHBECTHITIIL B
CTpaHaTa ¥ B Iy>KOMHa

Iloapobua madopMannua OTHOCHO MHBECTHIIMITE Ha I'pyniaTa B cTpaHara ce CbABPXKAT
BT.1.

9. adopmManusz OTHOCHO CKAIOYEHNTE OT APYKECTBOTO, OT HETOBO ABIIEPHO
APYXeCTBO ¥AM APYKECTBO Maiika, B KadeCcTBOTO MM Ha 3aeMOIIOAyYATeaN,
AOTOBODI 32 3a€M

~Exun-98 Xoaaumr” A/ ckamum aorosop 3a 3aeMm Ha 29.08.2017 r.; pasmep ma
noaydeHs 3aem — 12 950 x1a. AB.; 3aaBAXKeHMe 3a TAasHMIA KbM 31.12.2017 1. — 12 950
XWA. AB.; 3aABAKEHHE 3a Amda keM 31.12.2017 1. — 220 xua. 4B.; AUXBa - 5% ; U Hagesx
—29.08.2018 r.

ApyXeCTBOTO-MaliKa CKAI0YN A0TOBOP 3a BpeMeHHa (PUHAHCOBA IIOMOII ¢ ,Buo Arpo
Kbmmann” AZ ma 25.04.2017 r. Tlpes 2017 r. ApyXKecrBOTo-Maitka € IIOAYIMAO
BpeMeHHa (QMHAHCOBa IIOMOIN B paaMep Ha 12 xma. aB.; amxsa 6%. KnM gataTa Ha
$uHAHCOBIA OTUET PA3IeTUTE 10 MTOAYIEHIA IIAPHYEH 3aeM Ca YPeaCeHM.

AsitepHoTo ApyX)ecrso ,Excraysus Tayrp” EOOJ ckamoum ¢ A0TOBOP 32 3a€M C
~Peruke Kammuraa Xoaauur” A/l wa 06.09.2017 t.; pasMep Ha noayuenus 3aem — 108
XUA. AB.; 3aABAXeHHe 34 TAaBHHITa KbM 31.12.2017 1. — 91 xmA. AB.;3aABAXKECHHER 32 AMXBA
kbM 31.12,2017 1. — 2 x114. AB.; auxsa 4.5%; 1 nazex —31.12.2017 1.

9. Mudopmanusi OTHOCHO CKAIYUEHUTE OT APYXXECTBOTO, OT HETOBO ABIIEPHO
APYKeCTBO 1AM APYXeCTBO Malika, B KaueCTBOTO MM Ha 34eM0JaTean, AOTOBOPH
3a 3aeMm

Crarmouenmre AOTOBODM 3a 3aeMm OT ,Exmr-98 Xoaaunr” A/Jl, B Kauecrsoro My Ha
3aeMO4are, ca KaKTO CAeABa:
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Aorosop 3a saem ot 29.08.2017 1. ¢ ,Tama ®umanc” EOQOA ; pasMep Ha 3aema - 1654
XMA. AB.; pasMmep Ha s3emaneTo KpM 31.12.2017 r. — 16 xma. aB.; auxsa — 6,5% ; CPOK Ha
Toracsasane - 28.02.2018 r.

Zorosop sa BpeMenHa ¢punancopa oMo ot 25.04.2017 1. ¢ ,Bro Arpo Kommann” A/J;

pasmep kpM 31.12.2017 — 109 xua. as.; auxsa — 6%; 3a CpOK 3a rroracsiBa”e Ao 25.04.2019
L.

Ipeaocrasenn zaemu OT ABIIEPHO APYKECTBO:

HanmenoBanmeHa Aorosop/dara CroitHoc Anx.%
3aeMOOoAy4aTeast Ha T
CKAIOYBAaHE  KBM
31.12.2017
BUBHEC MUMOT KOHCYAT 3aem/24.08.201 650  3,50%
EAA 7
Mamferay Holdings LTD 3aem or 255 5,00%
25.02.2017
Mamferay Holdings LTD 3aeM oT 250  5,00%
31.05.2017
Denuxe Karmrraa Xoaawnr A/l 3aeM OT 3280 6,50%
29.09.17
Apym 196

10. Umdopmaniisa 3a M3M10A3BAHETO Ha CpeACTBaTa OT M3BbpIIeHa HOBA €MVCHSI
UEHHN KHVKA IIpe3 OTYCTHNA IIePpHIo]

IIpes 2017 r. ApyXecTBOTO-MaliKa He € eMMTHPAAQ HOBM AKIIUIL ¥ HE € YBeAMJaBalo
aKIIMOHEePHMA CH KallUTaA. _

Ha 10.02.2017r. “Exun-98 Xoaausr” A4 wsgasa emucnsa obamranusa cse ISIN kog
BG2100002174 1 pasMmep Ha obauranmonHusa 3aeM 10 000 xma. as. Vispaaxoasanu ca
CPeACTBa CBrAACHO CKAIOUEH IpeABapMTeleH AOTOBOP 3a IIOKYIKO-TIpoAakta Ha aKIjm
350 xua. AB., A0TO0BOPU 3a Oecuyu — 2 950 x14. 4B., aBaHCH 3a TIpKUAOOMBaHe Ha ASA0Be
3 850 xy1. a8., npuAoOHBaHe Ha Asaose — 2 000 xma. aB. u mapudeH 3aeM 820 xua. 4B
Tlapamerpure Ha OOAMTanMOHHATA EMICHUA Ca IIpeAcTaBeHu B T.1.

11. AHaam3 Ha CHOTHOIIEHMETO MEXAY IOCTUTHATUTEe (DIHAHCOBU pPe3yaATaTH,
OoTpa3eHH BLE (QMHAHCOBMA OTYeT 3a (PUMHAHCOBATA TOAWHA, W TI0-paHO
NyOAMKyBaHM IIPOTHO3M 34 TE3H Pe3yATaTH
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[\



EKHIT - 98 XOJIZIUHI A/l
Hpunoxenue KbM KOHCOTHAMPAHHS (HHAHCOB OTUET
31 pexeMBpn 2017

PproBOACTBOTO Ha ApyxecTBOTO-Maiika He e Iy0AMKYBaA0 IPOTHO3M OTHOCHO
¢unarcosute pesyatatu 3a oTaeTHMA Mepwog, — 2017 1., PECIIeXTUBHO He € KOpHUImMpaa
TaK¥Ba IIPOTHO3MN.

12. Amaaui3 1 OI}eHKa Ha TIOAUTHKATA OTHOCHO YOPAaBACHMOTO Ha ¢yHancosuTE
PECYpcH ¢ IOCOvYBAaHEe Ha BB3MOXKHOCTHUTE 3a 06cayXBaHe Ha 3aJb/AKEHWSITA,
€BEHTyaJHNTE 3arLAaXY ¥ MePKH, KOMTO €EMUTEHTHT € LIPEAIPIeA UAK IPeACTON
Ad OpeATIpieMe C Oraei OTCTPAHABAHETO VM.

I'pymata ofcayxea 3aibaxeHMsTa M M HAMA €BeHTYaAHM 3amaaxy Ja He Iu
M3IThAHIBA.

13. OueHKa Ha BE3MOKHOCTHTE 3a PEaau3aliisa Ha MHBECTUIIOHHATE HaMepeHus
C IIOCOYBANE HA pasMepa Ha pasloAaraeMWTe CpeacTBA ¥ OTpa3sBaHe Ha
BBE3MOXHWTE [IPOMEHN B CTPYKTypaTa Ha QMHaHCHpPaAHe Ha Tasy AeHOCT

ITpes m.pespyapu 2017 1. Apy:KeCTBOTO-MAIIKA M3AAA€ EMIUCH OBMKHOBEHH, cBOOOAHO
IpexgbpaseMn, Oe3HAAMIHM, AMXBOHOCHM, HOMMEHHM, OOe3Iedeny obaurarmm Ipu
yCaoBmATa Ha HeybawdHO/9acTHO/ npexaarane. OfmiaTa HOMMHAAHA CTOMHOCT Ha
00AMTarMOHHMUA 3aeM e B pasmep Ha 10 000 xma. as., Gpoit obauramus - 10 000 6p.,
CPOK Ha OOAMTAITMOHHIS 33€M - 7 TOAUHM, AVIXBA TI0 ODAUIAIMOHHUS 3aeM — 6%. ea
Ha 00AWTAlMOHENT 3a€M: CB3JaBaKe, YIPABACHVE I Pa3BUTME HA AMBepCUbUIIHPaHO
MHBECTUIMOHHO moprdoano upe3 npuio0usaHe Ha ABINEPHM, ACOUMMPAHM I
MUHOPUTAPHN AAA0BE yIacTUA B IyOAMIHM M HeITyOAMYHI KOMIIAHUN, IPUA00MBaKe
Ha ALATOBM IEHHM KHUKA, HEABVDKMMM MMOTH, C I1€A TIOBMIIABaHe CTOMHOCTTAa Ha
MHBECTVIIVMTE U TI0CAeABalla rpoaaxoa.

14.MIn¢popmanmst 3a HACTBINAAM TTPOMEHM HpPe3 OTICTHHS IIEproa B OCHOBHMTE
IPWHIHIIIN HA YIIpaBAeHUE

Himva npomeny B IpyHITMIINTE Ha yIIpaBACHE.

15. Wudpopmanys 3a OCHOBHMTE XApPAKTEPUCTHMKM Ha TIPWUAATAHUTE OT
APYXeCTBOTO B MpOIfeCa Ha U3rOTBAHE Ha (PUHAHCOBATE OTHETH CHMCTeMa 3a
BBTpeIlleH KOHTPOA ¥ CHCTeMA 3a yIIpaBASHME Ha PUCKOBe

HpIrI OIIMCaHWe Ha OCHOBHMUTE XapaKTePUCTHKM Ha CUCTeMITe 33 BETPEINCH KOHTPOA M
ylipasAeHre Ha pucKa caeasa Ja ce uma Ipeasua, we nuro 3K, suto
HanpoHasumsa KOAGKC 3a KOPHODaTMBHO yIpaBAeHme AedMHMPAT BBTPEIIHO-
KOHTPOAHA paMKa, KOATO ItybanumyTe ApykecTsa B brarapus aa caeapart. Exo 3ammo 3a
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[eANTE Ha M3MThAHEHMETO Ha 3a4bAKEHNATA Ha APYKeCcTBOTO-MalKa 1o wi. 100y, aa. §,
1. 4 or 3IIILK npu ommcaumero Ha OCHOBHMTE XapaKTePUCTMKA HA CHUCTEMUTE Ca
MOA3BaHM paMKuTe Ha MeXxayHapoAeH 0auTopeku ctagiapt 315.

O61m0 omiscaHIte Ha CMCTeMaTa 3a BETPEITeH KOHTPOA ¥ YIIPaBAeHIe Ha PUCKa

B I'pymara ¢yHxmmoEMpa cucTeMa 3a BpTPEINeH KOHTPOA U yIIpaBAeHVe Ha PUCKa,
KOATO TapaHtupa e(QeKTMBHOTO (PYHKIMOHMpPAHE Ha CHMCTEMMTe 3a OTUETHOCT U
paskpmBare Ha nuadopmanns. Cucremarta € M3rpadeHa M (PyHKUMOHVIpA M C Orded
ruaeHTMdUIIMpaHe Ha PHCKOBETE, CBITBTCTBAINM JAEMHOCTTa Ha APYXKeCTBOTO U
oATIOMaraHe TAXHOTO e(exTusHO yirpasaeHue. CBBETBT Ha AUPEKTOPUTE HOCH
OCHOBHATa OTTOBOPHOCT M POAA IIO OTHOIHEHMe Ha M3TpaKAaHe Ha CHCTeMaTa 3a
BBTpEIIeH KOHTPOA M YIpaBAeHMe Ha PUCKa. TOM M3TBAHABA KaKTO yIIpaBAfABamia M
HacoyBamia (pyHKII, Taka ¥ TEKYIN MOHUMTOPHHI.

TexyInuAT MOHUTOPMHI OT KOPIIOPAaTHMBHOTO PBKOBOACTBO C€ CbCTOM B OIlHSIBaHe
AAAM CHCTeMaTa € HOAXOAMAINA BCe OIe 3a APYXKeCTBOTO B YCAOBMATA Ha IIPOMEHEHA
cpeda, AaAuM AeHcTBa Kakio Ce OYakBa M AaAM €€ ajanTUpa IePUOANIHO KbM
npoMeHermTe yeaosms. OneHsBaHeTo Ha M3Opanyu 00aacTy, U3BBPIIBAHO B TO3M
KOHTEKCT KaTQ OTTOBOPHOCT Ha BUCIIN MEHMAKMBHT Ce ChoOpa3aBa ¢ IPHMOPHTeTHTE
Ha xoMmmaHusaTa. OleHIBAaHETO CBINO € ChpasMepHO ¢ XapaKTepUCTUKMTE Ha
KOMIIaHWATA ¥ BAVSHIETO Ha MACHTU(GUIIMPaHUTe PUCKOBE.

CpBeTbT Ha AUPEKTOPUTE AOKA3ABA HA OAUTHMA KOMMTET OTHOCHO OCHOBHUTE
XapaKTepUCTUKM M 0CODEHOCTM HAa CUCTeMara ¥ OTHOCHO KAIOYMOBUM BBIIPOCH,
BKAIOUMTEAHO OTHOCHO YCTAHOBEHUTE OCHOBHIU MHITMASHTH ¥ CHOTBETHO TTPUETHTE MAN
TNPUAOKEHN KOPEKTUBHY ALVICTBHA.

Konrpoana cpeaa

KouTpoanata cpeaa BRAIOWBa (yHKIMMTE 3a OOMIO yripaBAeHWMe ¥ PBHKOBOAHIITE
TakMBa, KAKTO M OTHOIIEHHETO, MH(POPMUPAHOCTTa M ASMICTBUATA Ha KOPIOPATHUBHOTO
PBKOBOACTBO, OTIOBOPHO 33  YIIPABAGHUETO B IOMPOK CMUCBA ¥ OTIOBOPHOTO
yIpagzeHue O OTHOIMEHNe Ha BHTPEIIHNs KOHTPOA.

IIpouec 3a OI¢HKA Ha pucKoBeTe Ha I'pynara

IMporechT Ha ONEHKA Ha pHCKa OT CTPaHA HA KOPIIOPATUBHOTO PBHKOBOACTEO

npeacrasassa OasaTa 3a HAUMHA, IO KOHUTO CpBersT Ha AUPEKTOPUTE HA APYKECTBOTO
oTIpeAes PUCKOBETE, KOUTO caeABa Aa GbAAT yIIpaBAIBAHN.
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CeBeTBT Ha ApYXKeCrBOTO UACHTHQUIUPA CACAHUTE BUAOBE PHUCK, OTHOCHMM KbM
ApyXecTBOTO W Herosara AeHHOCT: obrpy  (cucreMaTiarM) ¥ cremmduIEN
(HecHMCTeMaTITIHIM) PUCKOBE.

CucreMaTHYHMTE PHUCKOBE €A CBBLP3AHM C MaKpO CPeaata, B KOSTO APYXeCTBOTO
PyHKIIMOHIPA, TOPAAY KOSTO B ITOBEUETO CAyYAM CHIIJATE HE IIOAAESKAT Ha yIIpaBAeHMe
OT CTPaHa Ha PBEKOBOAHIAS €KL _

Hecucrematiany prickoBe ca IpsKO OTHOCHMM KbM A€HHOCTTa Ha I'pynata u 3aBucsT
IIPEANMHO OT KOPHOPATHBHOTO PBHKOBOACTBO. 3a TAXHOTO MMHMMM3MPAHE (e PasuuTa
Ha moBUIIaBaHe e(EKTMBHOCTTa OT  BBTPEIIHO-(PUPMEHOTO TAaHMpaHe U
TIPOTHO3UPAHE, KOETO OCHIypsABa BBIMOKHOCTM 3a IIPEOJOAABAHE HA EBEHTYAAHM
HETATHBHIU IOCACAMITA OT HACTBIINAO PUCKOBO CHOUTHIE.

O6mnwaT naan Ha PEKOBOACTBOTO Ha I'pymara 3a yupapaemue Ha pucka ce poxycupa
BBPXY HETIPEABUAMMOCTTA Ha PMHAHCOBUTE NA3aPY 1 Ce CTPEMIL A3 CBEAE A0 MUHMMYM
IIOTEHIMAAHOTO OTPUIIATEAHO BB3ALVICTEME BBPXY (DUHAHCOBOTO CHCTOAHME Ha
I'pymara.

Beexn Or puckoseTe, CBBp3aEHM ¢ AbpKaBaTa — ITOAMTUYECKM, WMKOHOMITIECKI,
KpeAnTes, MHQAAIMOHEH, BalyTeH — MMa CaMOCTOATeAHO 3HA4eHMe, HO ODMIOTO MM
pasraexjane u B3aUMOAEWCTBMETO MEXKAY TAX QOopMuUpar ILIAOCTHA IIPEACTaBa 3a
OCHOBHMTE UKOHOMITIECKH IIOKA3aTeAV, IasapPHUTe YCAOBNS, KOHKYPEHTHUTE YCAOBMS
B CTpaHara, B KOATO ['pymata ocbiiecTesaBa CBoATa A€IHOCT.

lloapoGHO ommcanme Ha pHCKOBeTe, XapakTepum 3a Jefimocrra Ha Ipymara e
IIpeacTaBeHo B paigea IV. OcHoBHu puckose, Ipea KOMTO € M3lpaseHa [pymara oT
TOAUITHIS A0KAA] 3a ASTIHOCTTA.

Mudopmamronna cicreMa 1 CBhp3aHuTe ¢ Hesd OM3HEC IIPOHECcH, ChIeCTBEHN 3a
PUHAHCOBOTO OTYUTAHE ¥ KOMYHUKAIIHATA

VrdopmanuonnaTa crcTeMa, CHIECTBEHA 32 IleAnTe Ha PUHAHCOBOTO QTIMTAHE, KOATO
BKAIOYBA CYETOBOZHATA CHCTEMA, (€ CBLCTOM OT TIPOIeAYPHM M AOKYMEHTAIlus,
paspaboTeH! 1 YCTAHOBEHU C e

VHMIMMpaKe, OTpasssaHe, 00pabOTKA M OTYMTAHE Ha CACAKM 1 ONepauuy Ha
APYXeCTBOTO (KakKTO I CHOMTMA M YCAOBMS) U IIOAABPKAHE HA OTYETHOCT 3a
CBBP3AHMTE aKTUBY, ITAaCKBI 1 cOOCTBEH KalIuTal;

paspeliaBare Ha npobaemu ¢ HellpasmazHa o0pabOTKa Ha CASAKM ¥ OIIepamyiy, KaTo
HAIpUMep, aBTOMaTH3KMpaHu (ajiaobe 3a HEYTOUHEHM UO3MLUKM Ha uHGOpMamms K
NPOTIeAYPH, CA€ABAHM 3a CBOEBPEMEHHO KOPMIMpaHe Ha 3aiBbpiKaHUTe HEyTOUHEHU
HO3UITIY;

obpaboTka 1 oTYMTaHe Ha cAyyay Ha 3a00MKaAsHE Ha CHCTEMUTE MAM IPEOAQASIBaHE
Ha KOHTPOAMTE;
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NpexshpasHe Ha uHQOpMAlMATA OT CHCTeMHTe 3a 00paboTka HA CAEAKMTE I
onepanuuTe B rAaBHaTa KHUATA;

obxparmiane Ha MHQOpPMANUs, ChITECTBEHA 3a $MHAHCOBOTO OTUMTaHe Ha CHOMTUS U
yCAOBMA, PpasAudHM OT CACAKM M OI€paliuy, KaTO HaIpUMEp aMOopTM3anus Ha
MaTepraAHM 1 HeMaTepUaAHU aKTHBM ¥ ITPOMEHH B CLOMPAEMOCTTa Ha B3eMaHMATA;

Y TapaHTUPaHE, Y€ M3MCKBaHATa 3a OIOBeCTABaHe OT NPMAOXKMMAaTa 00Ia pamka 3a
(uHaHCcoBO OTUMTaHe MHGOPMarMI e chbpana, oTpaseHa, obpaboTena, oGoBIeHa 1, e
T4 € HOAXOAAIIO OTIETEHA BbB (PUHAHCOBUA OTUET.

Komynmkaimara or crpama ma [pymara Ha poamre M OTTOBOPHOCTUTE BLB
¢uHaHCOBOTO OTUMTAHE U Ha BAXKHM BRITPOCY, CEBP3AHUL C Hesl, BRAIOYBA OCHTYPABAHETO
Ha pas0upare 32 MHAMBHAYaAHWTE POAM M OTTOBOPHOCTY, CBBP3AHM C BHTPEIIHI
KOHTPOA BBPXy Hes. 1A BKAIOWBA TaKMBa BBIIPOCH KAaTO HAPUMED CTEIeHTa, B KOITO
CIeTOBOAHMA €KIMII Pasbupa 10 KakbB HAUMH AEMHOCTHTE My B MH(pOpMAaIMOHHATA
cHcTeMa 33 PUHAHCOBO OTYMTaHe, Ca CPbp3anu ¢ paboTaTa Ha APYTU AWNA U CPeACTBATA
3a AOKAaBaHe Ha M3KAIOYEHMA KbM KOPIIOPATHUBHOTO PHKOBOACTBO.

KoMyHukaumsita ce oOCbIectssBa BB3 OCHOBA Ha pa3pabOTE€HU CBHBMECTHO C
PerucTpUpasnsi OAUTOpP mpasmaa 3a QUHAHCOBO oTIMTaHe. OTKpWUTHUTE Kamaay 3a
KOMYHUKAITU HOMAaraT 3a TapaHTHpaHe, de M3KAIUEHTa €€ AOKAAABAT U 3a TSX Ce
npeAnpHueMaT AeiCTBIA.

Texymo HabAI0AeHME HA KOHTPOANTE

Texymoro vabamieHne Ha KOHTPOAUTE € HPOMEC Ha OleHKa Ha edeKTMBHOCTTAa Ha
pesyataTuTe OT PyHKIMOHMPAHETO Ha BRTPEINHMS KOHTPOA BbB BpemeTo. To BKAIOYBa
CBOEBpEMEHHa OIleHKa Ha eQexTMBHOCTTa Ha KOHTPOAMTe U IIpeAllpMeMane Ha
HEOOXOAMMIITE O3APaBUTeAHM AeitcTBya. KoOpIOpaTMBHOTO PBKOBOACTBO M3BHPILBA
TEKyIIO HabAKAeHMEe Ha KOHTPOANTE Upe3 TEKYIIM ACHHOCTH, OTACAHU OLEHKU WAN
xoMbuHarms or asere. Texymure gefiHocTn mo HabamoaeHMe decTO ca BrPajeHM B
HOpMaAHNUTE IOBTAPALIM Ce AEHHOCTM Ha APYXXECTBOTO M BKAKOUBAT PeryAspHU
YIPaBACHCKU ¥ HaAZOPHM ACHHOCTHA.

16.VIndopmanusa 3a OIpOMEHHTE B YIIPABUTEAHNTE M HAASOPHNITE OpPraHU IIpe3
2017 r.

Mssbapeasorc O0mo cubpaHne Ha aKIMOHEPUTE, KOETO ce ¢hCTos Ha 15.08.2017T.
ocsoGoau l'eopri Xpucros Komuros u Banrea Pymenos Snkos kaTo uaenose Ha C/J 1
136pa HoBU uaeHOBe Jdecucaasa Aparomuposa Suxosa u T'eopru Toaopos Toaopos. Ha
saceaaHue Ha CbBera Ha AMpeKTopUTe NposeieHo Ha 15.08.2017T., Gelre BaeTo penreHue
3a Uamrpanutesen aupextop Ha Exum-98 Xoaguwmr A/Z ja Opde msbpana Tepesa
I;Iop,anOBa Azexcuesa-Teopriesa, sa Ilpeaceaarea na C4 Aecnucaasa Adparomuposa
Jlaxosa n 3a 3amecTank npegcegarea Ha CJ I'eopru Toaopos Toaopos.
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K®Mm 31.12.2017r. waeHoBeTe Ha CHBETa Ha Anpexropurte Ha ,Exun-98 Xoaauur” AA ca
KaKTO CcAezBa:

1.ITpeaceaatea na Crseta Ha gupextopure - Jdecucaasa Aparomuposa SIHKoBa

2. Marbarmreaen aupextop - Tepesa Vopaanosa Asexcuesa-Teopruesa.

3.Hesasucum waen na Copeta Ha agupextopute - [eopru Toaopos Toaopos.

ABIepHOTO Apyxecrso kbM 31.12.2017 r. ce yupasasisa oT ynpasuteamte I'eoprm
Toaopos Toaopos u decucaasa Aparomuposa SIHKoBa.

17. Un¢popmanina 3a pasMepa Ha Bh3HAYPAXKACHWATA, HArpaawre 1/ MAM [IOA3NTe
Ha BCEKM OT YACHOBETE Ha YOPABUTEAHUTE M Ha KOHTPOAHMTE OPrafM 3a
OTYeTHATA (MHAHCOBA FOAMHA, M3TIAATEHNTE OT €MUTEHTA ¥ HETOBU ABUIEPHM
APYXeCTsa, HE3aBHCHMMO OT TOBA, AaAM ca Omay BKAIOYEHM B PA3XOAUTE Ha
eMHTEeHTa MAM HPOM3TIYAT OT paslpejeacHyie Ha He1aadara, BKAIOYUTEAHO:

a) DOAYYerII CyMY M HEIIAPWUHY Bb3HATPAKACHIST

0) yCaOBHM MAM pa3sCpOUYEHU BB3HATPAXACHWS, Bb3HUKHAAM HPE3 TOAMHATA,
AOPY 1 aKO Bb3HATPAXKAECHUETO C€ ABAKY KbM MO-KhCEH €Tar

B) CyMa, AbKMMA OT eMMTEHTA MAV HETOBY ABLIEPHU APYKECTBA 34 M3TLAATIaHe
Ha TIeHCuM, OOeslmeTeHMs HOpY IEHCHOHMpAHE WAM APYIM U0A00HM
oOe3meTeH s

Yaenosete Ha CbBeTa Ha AMPEKTOPUTE HOAYHABAT Bh3HAIPAXKACHUA B pasmep Ha 750
AB. MeceuHo. 3a 2017 r. mpeaminimte M HacToamy waenose Ha C/Z ca moayaman
BB3HArpaxkAeHns or , Exun-98 Xoaauur” A4 KakTo caeasa:

Banrea PymeHOB JIHKOB-U3ITRAHMTEACH AMPEKTOp -39574B. OpyTO

T'eopru Xpucros Komuros-IIpeacegarea va CA -3065.48. 6pyTo

F'eopru Togaopos Toaopos-uaen na CA-3957 as. OpyTo.

Aecucaasa Aparomuposa SIakosa- [lpeaceaarea ua CA-3065 as. Gpyro.

Tepesa Vopaanosa Aaexcuepa-Teopruepa-vaen Ha CJ 1 M3IThAHMTEACH AMPEKTOP-9678
AE. OpyToO.

Tesu pb3HArpakKAeHMs Ca BKAIOUEHN B pasxoaute 3a 2017 1. Ha , Exmr-98 Xoaauar” A,
Branarpakaenns ot , Exckayaus Taysp” EOOZ KaTO M3MIbAHMTEAHU AMPEKTOPIL:
Benricaasa baaroesa AarsaoBa — 9636 a8. OpyTO;

Mupocaas l'eoprues — 9636 as. OpyTo;

T'eopru Toaopos Toaopos — 1182 as. OpyTo.

Aecucaasa Adparomuposa JAskosa — 1182 as. GpyTo.

18. MmdopMauma 3a IpHTeXaBaHNTE OT YACHOBETE Ha YIPABUTEAHWTE W

KOHTPOAHWTE OPTaHM, NMPOKYPHM(TM ¥ BHUCIONS PHKOBOASH CBLCTAB akKIUM Ha
eMUTEHTA, BKAIOUNTEAHO AKIMVTE, IIPUTEKABAHM OT BCEKM OT THAX IIOOTAESAHO N
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KaTo MPOUEHT OT aKUMHUTE OT BCEKM KAAC, KAKTO M IPEAOCTABEHM WM OT
eMUTECHTA ONOWY BbPXY HETOBM II€HHM KHICOKA — BHA M pasMep Ha IeHHuTe
KHIMJXd8, BBPXY, KOMTO (a Y4YpeAeHMTe, IleHa Ha VIPaKHIBAHEe Ha OLIIANTE,
MNOKYDKa IIeHA, AKO MMa TAKaBa, M CPOK Ha OIILMITe

Kom 31.12.2017 r. waenosete na CA , Exur-98 Xoaaunr” A/l He TIpMTEKaBaT AKIINM OT
Karyrada Ha APY>KeCTBOTO-MaliKa.

19. MadopManua 3a M3BECTHITE Ha APYKECTBOTO AOTOBOPEHOCTH, B pesyarar Ha
KOUTO B Obael Nepuos MOraT Aa HACTHIIT THPOMEHM B TIPUTEXABAHMS
OTHOCUTEACH ASLA aKINU OT HACTOSIIM AKIIVIOHEPYL

Ha Ipynara ne ca wu3secTHM AOTOBOPEHOCTH, B Ppe3yATaT Ha KOUTO B Obder
TeproA, MOTAT Ad HACTHIAT IIPOMEHM B IIPUTEXKABAHMA OTHOCUTEACH AfA aKIUM OT
HaCTOALIN aKI{VIOHEPI.

20. Madpopmaris 3a BUCAIM CbAeOHM, AAMMHUCTPATHBHY MAM apOUTpaKHM
HPOMBBOACTEA, Kacaelli 3a4b/SKeHUS VAN B3eMaHNUsA Ha APYXKECTBOTO B pasMep
Ha-Ma2aKk0 10 HA CTO OT COOCTBEHIMS My KaruTaa

Hsva Bucsamm ceae0HM, aAMMHMCTPAaTUBHI MAYM apOMTPasKHY MPOM3BOACTBA, KACACIITI
3aADAKEHMS MAM B3eMatna Ha I'pymara B pasMmep Havi-maaxo 10 Ha cT0 OT coBCTBeHMA
MY KamuTal.

21. AaHHM 3a AMPEKTOPA 3a BPH3KU C HHBECTUTOPIITE

AUPeKTOp 3a BpB3KIU ¢ MHBeCcTHTOpHTE-Bateca Aukpas Kpassxsay,
aapec rp.Codua, 6ya. ,6-ti cenremspu” Ne 55, rea. 0888618102.

XILITPOMEHYV B IIEHATA HA AKITUWUTE HA APYXKECTBOTO MAVIKA

Hsiva mpoMenn B I1eHaTa Ha aKI[MKTE 3a OTIETHNUA IIEPHOA.

XIV.APYTA THOOPMATIVS ITO ITPEITEHKA HA TPYIIATA

I'pymiara rpemnerssa, ue He e Haauile Apyra MAGOPMAaNMI, KOATO Aa He € IIYOAWTIHO
OIOBeCTEHA OT Apy»KecrBara I KOSTO ©Om OMaa BakHa 33 axUMOHEpHUTE WU
MHBECTHUTOPUTE IIPH B3eMaHeTO Ha 0O0OCHOBAHO MHBECTUTOPCKO pelileHue.

[9%]
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Aexaapaiusra 3a KOPIIOPATUBHO YIPaBAeHNE KbM KOHCOAMAMPAHUs (PUHAHCOB OTYeT
Ha “Exun-98 Xoazuur” A/ ceraacHo pasnopeabure ma wa. 100m, ax. 8 or 3IHILIK e
TIpeAcTaBeHa KaTo OTAeAEH AOKYMEHT, IIPeACTaBAABall Hepa3leAHa YacT OT HACTOAIINA
AOKAA.

' 30.04.2018r.
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