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MPUIOKEHHE KbM KOHCOJIMAUPAHUA OSUHAHCOBUA OTYET

ma ,,EKUIT-98 XOJIHUHI™ A/l 2a 2017 1.

1L.Hndopmanns 3a I'pyaara ,,Exan-98 Xoagaar” AJ]

I'pynara , Exem-98 Xommuar” AJl BrimOuBa APYKECTBO-MANKA U €HOJIMMHO APYKECTBO C OTPaHAYEHa
OTrOBOPHOCT, B KoeTo nputeikaea 100% ot kanuTana

JApykecTBo-Maiika
Kopnoparagaa aagopmanns

~EKHII-98 Xomauur AJ] e peructpupano B CI'C mo dupmeno aeno Nei2895 /1996 roxm. xato
aKIHOHEePHO ApyaecTro. Ceganuine U agpec Ha yapaenenue: rp. Codms 1142, pafion Cpegeu, vi. ,,6-
TH centemepu™ Ne 55

Ilpeamer gHa nelinoct

IpemMersT Ha AeHHOCT Ha APYKECTROTO € NpuaobuBase, ynpapicHye, OLCHKA ¥ TpoJaxkba Ha yIacTus
B OBITApCKH M Yy>KTSCTPAHHU IpY:KecTea, NPpHACOMBAHE YIPARJEHHE W TMpOAakda Ha oOIMTalikH,
npunoQusane, CHEHKA ¥ NMpogakOa Ha MATEHTH, OTCTHIBAHE Ha JIMICH3HH 34 WINON3BaHe Ha MIATeHTH Ha
IpYXecTRa, B KOMTO XOMIHHI OBOTO APYKECTBO YIACTRA.

OCHORHATA HKOHOMHYECKA JeHHOCT Ha APYHEECTROTO € YTIPABTICHHE HA XOQJEAUHTOBY ARYHECCTRE.

Tlpes 2014 r. O6moTo chbpaHde Ha aKLMOHEPUTS € NPHEIO PELICHME 3a TpeKpaTABaHe AciHOCTTa U
o0ABIRAHETO My B JIMKBHAAUMA. O6woTo cxbpanue Ha akuuonepute Ha 10.06.2015 r. Bzema pemenue aa
¢ce mpomeaku geiinocrra Ha JlpywecTBoTo Ha ocHopamwe wi274, aml ot TEHproBckHd 3akoH.
O0cTOSTEACTROTO € BMMcaHO B THProeckH peructhp Ha 23.06.2015 r. KbM Tazu nata JipyecTBOTO
W3rOTBA ,,KpacH JIMKBHOatMoHeH Oamanc™. Ot 2016 1. ApyKEeCcTBOTO (PYHKUIMOHHpa KaTo ASHCTRAILO

TIpeANpHATHE.
ColcTBeHOCT H yHpaBJieHAe

Kamrrarst Ha “EKWAI-98 XOJIAWHI™ Al KBM IaTara Ha W3rOTBAHE HA rOAMUIHKA QUHAHCOB OTYET
(T'®O) kM 31.12.2017 1. e & pazmep Ha 180 006 (cTo M OceMAeceT XUNAAM U LISCT ) JIeBa, ChCTOALL ce
ot 180 006 (c10 1 ocemeceT XUMEAM H NIeCT) TOMMERHH aKIIMH ¢ HOMHEAT | (eOMH) N1eB. -

Cnuchi HA OCHORHMTE aKIMOHEPH, TIPUTEKABATIH AKIHI:

2017 r. 2016r.

bpoii aknua % Bpoii akunn %

v Apapa AJl, EMK: 102046474 55164 akumm  30.65% 57664 akupm 32.03%

v JIpyry 0puARIecKH U2 20270 akmee 11.26% 14115 akupnu 7.85%
O6mo ropaARYecKH JANA 75434 aguun 41.91% 71779 akmen 39.88%
OU3HYECKH JTHIg 104572 akunn  58.09% 108227 axrmm 60.12%
Qoo kanuTaa 180006 axuuu  100% 180006 akmpu 100%
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AKIuuTe ca peTHCTpupani 3a Thproeus na “Benrapcka donopa Gopea”™ AJL

HpyxectsoTo ce ympamiisa or CHBET Ha AupeKTopuTe B cheTaB Tepela ﬁOpnaHOBa AnekcHepa-
T'eopruera, Jlecucnana Jiparomuposa Slikosa 1 Feopru Tomopos Tonopos

HpyxecTrOTO ce NpeacTaraea ot Tepeza Mopranora Anexcuera-Teopruesa.

‘Ha ussnEpenno obmo cebpanne Ha aknHoHEpHTE ot 15 aBrycT 2017 r. e n3bpan HOB OUTEH KOMHETET
B cheras Mean INetpos Maciies, Mapuana Hukonaesa Bacunesa u Jecucnasa Jparomupora Srxoa ¢
MaEAaT OT TpH rojutm. Ha mpbHpeaHo oOmo cedpanre e omobped u [lpasuiHuk Ha OOWTHHA
KOMUTET.

KoM 31 gexemepu 2017 1. B JIpyskecTBOTO MMa HA3HAYCH SAWH CAYIKHTEIL.
JbIHEPHO APYKECTBO

Ha 13.10.2017r Exwur-98 Xonguar AJL npuaotn 588 100 npy:KecTBeHH Aana ¢ HOMHHAIHA CTOMHOCT
10 neBa Boexwm enun nan, npencrapageamy 100% ot kamirana Ha ,Exckmyzus Taysp” EQG], EHK:
202517265 cbc cepanmvme u ampec Ha ynpaenenwe rp. Codwst, p-H “Bwapaxnane”, 6yn “Toxop
Anexcanapos” Ne 109-115, ¢ kanuran 5 881 xun. 8., pasnpenenenu g 588 100 apyxecTBeHH agna ©
HOMHHATHA ¢TodHoCT 10 1B, Beekm eavH A3 3a 9 900 X m..

»Exckmysus Taysp” EOOJH ocbiecTsiBa ClefHATA ASHHOCT: CTPOHTENICTBO, CACTKH ¢ HEABIKHMHE
BMOTH, YNPABICHHE Ha HEABMKHMMN WMOTH, KaKTO H BCAKAKBM JIPYTM AeMAOCTH, HezabpaHeHH ChC
32KOH. [pY:KeCIBOTO Ce Yrpaendpa M NpeAcTapimisa oT Jecucenasa paromuposa fAmakosa u Teopru
Toaopos Tomopoe-3aeAHo.

KM 31.12.2017r mpy»KecTBOTO HAMA HACTH CAYIKUTEIIH,

Kem 31.12.2017 1. AMa BIMcaHu 3a/10T Wa APY-KECTBEH [T ¥ 3aN0T HA ThPrOBCKO NPEAIPHSTHE HA
naptHaatTa Ha J{BIHEPHOTO APY/KECTRO, KOMTO ca 3anmueHH Ha 13.04.2018 r.

2. Ba3a 3a H3roTpsHe HA TOAANIHAS PUHAHCOB OTYET

DOuHAHCOBHAT OTHeT Ha l'pylrara € CBhCTaReH B CHOTBETCTEME ¢ MeEKIyHapoIHWTE CTaHIApTH 3a
¢unaacopo orumraHe (MC®@O), paspaborenn u nybmuxyeann or CbBera TI0 MEKIYHAPOIAHH
cacToBoaHz cTaHaapta (CMCC) u mpueru ot Epponelickun oz (MCDO, npuers or EC). Tlo
cMECEIA Ha naparpad 1, touka 8 or Homemaarennute paznopeat Ha 3aKoHa 3a CUCTOBOACTBOTO,
npunoxum B brearapus, TepmunsT ,MC®O, npuetu or EC* npescrapmapar MexnyHapogHeUTe
cueroeopEM craHgapth (MCC), mpumetn B choTeercTeme ¢ Permament (EQ) 1606/2002 na
Erpornetickus napnaMenT 1 Ha ChieTa.

KoncommupanusaT (HUHEAHCOBHAT OTHET € CHCTABEH B OBITApCKH J€Ra, KOETO e (ByHKIHOHAIHATA
pajyTa Ha ['pynara. Bewdaxw cymu ca npeacrasenu B xuwraar neea (‘000 xB.), ocken ako He € [HOCOYESHO
Japyro. JIoxoaeT Ha akIps € IOCOYSH B J€Ba.

KeM pataTta Ha HM3TOTBAHE HA HACTOSIIMS KOHCONHAWpaH (HHAHCOB OTHET PBKOBOACTBOTO ©
HATIPABHIIO [IpeleHKa Ha criocoOHocTTa Ha [pynata fa MpofemEKY CBOSTA JeHHOCT KaTo JeHCTBAIo
mpeanpustHe Ha 0Oaza Ha HanMuHEAaTa HHpOpMAImsa 2a npeAruaumoTo Owaemie. OckeH ToOBA
PBKOBOACTROTO HAMA HaMepeHWe HHMTO HeoOXONWMOCT Ha JHKBHAWpA WM 7a Hamamu obeMa Ha
neiiroct Ha I'pymara. Chnep M3BbpHIeHHs Mperier HA ISHHOCTTa , PHKOBOACTBOTO OUaksa, de I'pynarta
HMa BB3MOJKHOCTH M JAOCTATEIHO (YHHAHCOBH PECYPCH 34 A TPOJLIDKM ONepaTHRHATA CH JeHHOCT B
OisKo Ob/cINe B MPOALIDKABA Jla TIPUIara MPUHIMHA 32 AeHCTBAIO NPENAPHITHE IPY UITOTBIHETO
Ha TOAMINKYS (PHHAHCOB OTYET.



EKHII — 98 XOJJIUHT AJT
Tpunoixerne KbM KOHCOMHARPAHUS (JUHAHCOB OTYET
31 mewxemepu 2017

3.IlpoMenH B CYETORBOABATA HOJIHETHEA

3.1.Hoer cTanaapTy, H3MeHeRENs B pazacaenns KkpM MC®O, korTo ca BJIeIH B cHia or 1
Aayapn 2017 r.

I'pynara e mnpunoxwia cHefRUTe HOBE CTAaHJAPTH, W3MEHEHMs M pasdcHenns ksM MC®O,
paspaGorenr # mybauxypanm oT ChBeTa [0 MEXIYHAPONHH CUETORONHHE CTAHAAPTH, KOHTO €A
SaNBIKATCIIHA 33 IIPHUNATaHEe OT TOAMIMHMA TIEPHOA, 3amousaiu #a | sayapu 2017 r., Ho HaMaT
CBINECTREH ©(eKT OT NpHiaraHeTo MM BBPXY DHHAHCOBHS DE3YNTAT M (PUHAHCOBOTO CHCTOSHHE Ha
I'pymrata:

MCC 7 ,,O1aeTn 32 napEIHETE HOTONH” (A3MeHeH) B cHaa oT 1 aayapn 2017 r., apaer ot EC

Te3u u3sMEBEHMS M3MCKBAT JONBNHWTEFHO OIIOBECTIBAHE, KOETO IHNE HOZBONYM HA MOJ3BATENIHTE HA
(MHAHCOBH OTYETH Ja OEHST NPOMEHUTE B 33/(b/OKEHHMA, IPOH3THYANM OT (JHHAHCOBATA HSIHOCT.
I'pynara kaTeropusupa Te3u TPOMEHH KATO (POMEHN, IPOM3THYALLM OT HAPHYHH TOTOLA M HEMAPHIHA
[IPOMEHH ¢ AONBIHUTEIHN KATCropyud CeITacHo mauckeanusta Ha MCC 7 (npuroxcenue 33},
MCC 12 ,Jamsnu Bupxy noxoga” (E3menen) B caaa ot 1 suyapu 2017 r., npuer or EC

Foammian noaodpeans na MC®O 2014-2016 r., & cara or 1 smyapa 2017 r.
MC®O 12 “OnopecTsiBale Ha A%JI0BHA YIACTHS B APYIH UPEINPHSTAA

H3nckeanusTa 3a ONOBECTABAHE CE NPWIATAT KbM JAROBM YUACTHS B APYTH IPEAIPHITHI, KOHTO €3
KIacHQUIHpPaHH KaTo JBpxkaHM 33 npoamkba ¢ mskmoverne Ha oGoBuiesara (umancosa
uH{popMaLHAL.

3.2.CrangapTl, H3MCHEEHA H PA3NCHEHNYN, KOHTO BCe OIe HE €A BJIEIH B CH/IA ¥ HE C€ HPAJIAraT
OT no-paHHa Aata ot I'pynara

KoM garata Ha ofoOpeHHe Ha To3H KOHCOIUWAUpPaH GrHAHCOR OTHET ca MyONHKYBAHH HOBH CTAHIAPTH,
V3MCHCHHS B Pa3fdCHEHMS KBHM CHINGCTBYBAIM BEYe CTAHZApTH, HO HE ca BIE3IH B cHfa K He ca
npuetd ot EC 3a duHancoBaTa roauHa, 3amoyusaiua Ha | sHyapu 2017 r., & He ca OWIM IPAIOKEHH OT
To-patHa gata of I'pynara. MadopManid 3a Te3d CTAHAAPTA M N3MSHEHAUA, KOUTO UMAT S(PEKT BLpXY
KOHCOMMAMpaHus (huHaHcoB oTdeT Ha ['pynarta, e pencrapeHa mo-goIy.

PRKOBOAICTROTO O%aKBa BCHYKH CTAHAAPTH B M3MEHEHHA A2 OLAaT HPHETH B CYESTOBOABATA ITONHTHKA
Ha I'pyniaTa npes mLpeus IEPUOA, 3aNIOYRAII CIIEH ATATa Ha BIIW3AHETO UM B CHIIA.

MC®O0 2 ,JInamane aa 6azaTa 6a aKOAR” (A3MEHEH) B cHaa of 1 amyapu 2018 1., Bce ome #e €
npret 0F EC

MC®O 4 ,,3acrpaxosarennn jorosopr” (AsMened) B cuia o1 1 gayapn 2018 r., npaer ot EC

MCPO 9 Punancoeu uncmpymMeHmu

MCDO 9 Quuancogu uncwmpyMenmid ONMpeAend HIHNCKBGHHATA 34 IIPHIHABAHE W OICHABAHE HA
(dUHAHCOBH aKTHBY, (DMHAHCOBM 38QB/DKEHMS B HIKOM JOTOBOPH 2a IOKYNIKA WIH Ipoiaxda Ha
HeduHaHcoBH akTHRU. To3u cranmapt zamens MCC 39 Qunancoeu uncmpymenmu. npusnasane u
oyeHAsaHe,

(i) Kiacuukanns — QUHAHCOBH 2KTHEH

MCDO 9 cpaspka HOB NOAXOA 32 KiACUMDHMKAIHAA W OICHABAHE HAa (PUHAHCOBM AKTHEM, KOUTO
oTpazsra BusHec Mozena, MO KOHTO ce VIpaBIABAT AKTHBHTE H XApaKTCPHUCTHKHMTC HA TEXHWTE
HAPUIHUA MOTOLH. '
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MC®O0 9 prmovBa TPH OCHOBHH KaTerOpPHHU 3a KIacHbUKAIKI Ha (HHAHCOBHTE aKTHBIL H3MEpBaHU
o aMOPTH3MPYeMa CTOHHOCT, 4pe3 CIpaBe/yvisa CTOMHOCT B JIpyr BCeOOXBATEH NOXOX H 4pes
CrpaeIuBa CTOHHOCT B euanta umy saryba . CTaHAapTeT eluMuHNpa chilecTyramuTe B MCC 39
KaTEeropvy AbPikaHH A0 NAaJekK, KPSAUTH ¥ B3eMAaHNA, W Ha PasTIoNoXeHue 33 npojaxba.

Csrmacio MCQO 9, nepurarisy, BHEAPEHH B AOTOBOPH, KBAETO HPHEMHUST aKTHB & (PHHAHCOR AKTHE
B 00XBaTa Ha CTaHZapTa, HUKOTA AE C¢ Pasfeiir. BMecTo TOBa, XHOPHIHUSIT QMHAHCOB HHCTPYMEHT
KAaTO IO CE OLIEHARA 3a KNacH(pUKAIHS.

Br3 ocnoBa Ha cBosTa olenka, ['pynaTa He CMATa, Y¢ HOBHTE H3HCKBAHHS 34 KACH(HKAIMA OHxa
HManK CBIECTBEHO BJWAHME BBPXY CUCTOBOAHOTO OTUHTaHe HA MNpuTexRaBaHWTe oOT Ipynara
THPIOBCKH H IPYTH B3eMAHYS, 3a6MH Y TIAPUYHU CPEACTBA.

(i) Obesyenra - @uuanCcoBU AKIMUGH U AKIMUGH RO OD206OD

MC®O 9 zamectra MOJena ,Be3HHKHANH 3ary6u™ 8 MCC 39 ¢ Momen Ha ,,04aKBaHa KpPEAMWTHA
zaryba“. Tosa me u3WcKRa 2HamwrenHa CyOeRTHBHA TIpelleHK2, 3a TOB4 KaK IpOMEHHTe B
HKOHOMIYCCKHTE (aKTOPH BAMAST HA OUAKBAaHA KpefHTHA 3ary0a , KOMTO IIe OBJaT OmpefieicHy Ha
Oazara Ha aHAIM3MPAHE HA BEPOATHOCTHTE 34 TAXHOTO HACTHIIBAHE.

Horxar mozen Ha o0esleHKa wie e mpwiara 3a (MHAHCORH aKTHRK, OTHMTEHH N0 aMOPTH3HDaHA
CTOMHOCT HIIH IO CIIPaBe/UTHBa CTOMHOCT B APYT BCEOOXBATEH BOXO, ¢ HIKIIOUEHUE HA MHBECTHIIVA B
KallATATOBH HHCTPYMEHTH M AKTHRHM HO ZOTOBOPH.

Cermacao MC®O 9, saryOure oT obesnenxaTta IIe ce ONEHaBAT HA Dasa Ha ©HHO OT CJIEIHHTE
OCHOBAHHA:

- Owaksana KpefuTHA 3aryba B cneasamure 12 Mecena. Tosa ca 3aryGu, KOUTO NPOUITUUAT OT
BE3MOMKHHY CHOUTHA HA HEW3IEIHCHAE B PAMKHTE Ha 12 Mecelfa el 1arata Ha OT4EeTa; U

- Ouakpana KpeIrHa 3aryﬁa 38 LCJINA KHBOT HA dJHHaHCOBPDI axtue. Toea ca BaI'yﬁﬂ, KOHTO Cca
pesyaTar  OT BCHYKH  BE3MOMKHH CLOMTHI HA HEHIIILIHeHHS Ipe3 OYaxBaHaTa
OPCIBLKATENHOCT Ha JKHBOTA Ha (bPJI-IaHCOB HHCTPYMEHT.

HM3mepeaHeTo Ha OYaKBAHATA KpeOUTHA 3aryba 3a [iefms JKUBOT Ha (PHHAHCORHSA aKTHB Ce TIPHIara, ako
KPeIHATHUAT PHCK Ce € YReIMYUN 3HaYHTEIHO OT AATaTa Ha HRPROHAYAJTHOTO MPU3HARAHES HE AKTHEA, &
12-mecedHa ovakpaHa KpeZMTHA 3ary0a ce mpuiiara, akd HE A HACTBOWIM rOpHUTE OOCTOATeRCTRA.
JpyKecTBOTO MOKe A ONPeAenH, 4e KPSOAUTHHAT PUCK HAa (DUHAHCOBUY AKTHE HE CC € YBeNUYuMi
3HAYWTENIHO, aK0 aKTUBFT HMa CpPaBHUTENTHO HUCBK KpEIUTeH pHCK KBbM JATaTa Ha oOTHeTa.
PniosoacTBOTO Ha ['pynata ¢ HASHTH(UIMpaTo crieAHUTe 001aCTH, KOWTO ca ¢ OwakeaH edexT or
npunaragero Ha MC®O 9:

« wilacuuKapaTa M OLGHABAHETO Ha HHAHAHCOBUTE akTHRY Ha ['pymara clie/iga fa 6bAaT Iperieany
va 0a3aTa H& HOBUTE KPUTSPHH, KOMTO B3MMAT NMOJ BHHM3HME NOTMOBOpEHUTE NMapyyYHHA I[IOTOHH 3a
aKTHUBHTE U GH3HEC MOZeNa, Tio KOHTO Te ca yIpaBisBaHy

PEKOBOACTBOTO OYaKBA IIO-TOIAMATA HACcT OT CbHHaHCOBHTe aKTHBH, ABPXKEHM A0 Tagex, aa
IPOOTBRILKAT Ja OBIaT OTYHTAHH TIO aMOpPTH3HPaHa CTOHHOCT.

Jpyru GHHAHCORY AKTHBH, THPKAHKM OT I pyIara, BKTIOUBAT:

-MHCTPYMEHTH Ha CcOOCTBEHUS KANWTAl, KIACMQUIFPaHW AOcera KaTo (HUHAHCOBY aKTHBU Ha
pasnonoxkenye 3a npomaxba, KOWTO UIe ce OTYHMTAT KaTo (JMHAHCOBH AKTHEH NO CHOPABSIIABA
CTOMHOCT B IpyTBi BceoOXBaTeH IOXO/;

-HHCTPYMEHTH Ha COGCTBEHHSA KAIMTAN, OHEHABAHY JOCEra IO CIPAaBeAIMBA CTOHHOCT B Hedanbara
v 3ary0ara, KOWTO LIe OpOABDKAT Aa OBAAT OLEHABAHH IO TO3H HauuH M ¢bhriacHo MCOO 9,
I'pynara He CuaKBa HOBHTE M3HCKBAHMA Ja UMAT eexT BHPXY KIACUQHIHPAHETO H OTUHTAHETO HA
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Te38 PUHAHCOBH akTHBH. [levantu win 3aryGu, pealvsnpany NpH IPoAakGaTa Ha GHHAHCOBH AKTHEY
110 COpape/UinBa CTOWHOCT B APYIHs BCeOOXBATEH NOXOI HAMA 13 OhAaT OTUHTAHM B NeyanbaTa WK
sarybara, a IPEXBEPIIEHH OT PesepBH B Hepasnpesienenara newanoa. Ipea 2017 r. megan6a s pasmep
Ha 830 xun. nis. ¢ Guna mpu3AaTa B nevanbaTa WaM 3ary0aTa BRR BPB3KA C npoaaxba Ha PUHAHCOBH
aKTHBY Ha pa3IIoNoXKeHNe 3a opogaxa.

OGesuenka Ha Gasara Ha ouakpaHara zaryfa ciemsa na 6wae NPH3HATE OTHOCHO THPPOBCKMTE
B3eMaHHATa. I'pynara He OYaKBa CHIISCTBEH €(EKT OT IEPBOHAYAIHOTO MpWIaraHe Ha MOIENa Ha
ouakpaHata 3aryba. Ha 6asaTa Ha m3pspureHs 70 MOMeHTa u3umcleHna 1 pynata ouaksa obesleHka
Ha THPTOBCKH B3eMAHUA ¢ NpUOMI3HTENHO A0 5 % BBE BP53KA ¢ YBITOBHTE HHCTPYMEHTH, OTIHTAHK
TIO AMOPTH3HPAHA CTOHHOCT

* MHCTPYMEHTHTE Ha COOCTBEHHI KAallfTan HiMa jJa MOrar Aa OBLJar OlcHABAHM Mo cebecToiHocT
HamanieHa Che 3arybH or obesneHka. BMecTo TOBA BCHUKH Te3HM WHBECTHIMH HIe OBIAT OLGHNBAHM TI0
crpareyiABa CTOMHOCT. IIpOMEHHTe B crpaseaiiBaTa CTORHOCY e GhAaT NPeICTaReHA B TEKYINATa
Hevanba unu 3aryda, ocBeH ako JIPY:KeCTBOTO He TH NpencTass Oe3 IpaBo Ha OTMAHA R APYTHA
BeeoOxBaten foxoz. ToBa e ¥Ma e CHINECTBEH e)eKT BEPXY uusecTHImATE Ha [pynata B pasmep Ha
3 035 xu. 1., KouTo ce npezcraedr e 'OO 3a 2017 r. no HeHa Ha HPHICGHRAHE.

PEKOBOZICTEOTO NpoXBLKaBA cBoATa paboTa 1O ONEHKATA M CLOTEETHO OYAKBAHHMA e(EKT OT
npuyarage Ha MCOO 9 Moke 1a ce npoMeHH.

MC®O 9 ,,@unancosu macTpymMenaTn” (a3Menen) — Oraurane HA XeKUpPaHeTo, E cua of 1
sanyapn 2018 r., mpuer or EC
MC®0O 9 ,Quuancopn HHcTpyMeHTH” (m3mener) — IlpeIniamasns ¢ OTPHEIATEIHO
KoOMIeHcHpane, B ¢una ot 1 aayapn 2019 r., Bce omme me e npaer ot EC
MC®0 10 ,Konconmmgapanu unancoes ordern” 1 MCC 28 , Wnpecrunue B acONHHEpaHA
NPEINPHATHES H ChHEMECTHH HpeINpHATHA" (M3IMeHeH#), AATATA HA BAH3AHE B CHJIA OINE HE €
OmpeaeicHa, Bee ome e ca npeern or EC
MC®O 14 ,,OrcpoucHE cMETKH IPH peryaupany uean™ B cua or 1 sayapa 2016 r., Bee ome ne
e npuer or EC
MC®O 15 ,IIpaxonn or AOroBopH ¢ KanenTH” B cu1a ot 1 sayapm 2018 r., nprer ot EC
MC®O 15 zamenas MCC 18 ,Ilpuxopu™, MCC 11 , JIoroBOpHE 32 CYPOMTENCTBO™ M CBBP3AHM C THX
PasiICHEHHA M BBBEKAZ HOB MOJEN 3a NPH3IHABAHE HA Mpuxojure Ha Gasara Ha kowtpos. Hoewsr
CTaHIAPT NPOMEHs NPABHITATA 33 ONPEASIIHAS Aaiv NPHMXOAHTS Ca HPU3HABAT KbM JaJdeH MOMEHT HITH
TEpe3 AaACH [IEPUOA OT BPEME M BOAM A0 PaslIMpsSBaHe H MOHoOpABaHe HA ONOBECTABAHMATA OTHOCHO
mpuxogure. MCP@O 15 e GazupaHo Ha OCHOBSH MPHHIMIIL, KOWTO W3HCKBA OPYKECTROTO A TIPH3HARA
PUXOA TI0 HAYWH, KOMTO OTpa’sBa TIPEXBBPIMHETO Ha CTOKH WIH NpeOCTABAIHETO Ha YCIYIH Ha
KITMEHTATE H B pazMep, KOATO OTpasssa 0YaKBaHOTO RE3HATPAKISHAS, KOETO IIE Ce NMONYYH B 3aMaHA
HA TE3W CTOKH WAH YCIIYTH .
MC®O 15 , JIpaxoaun ot fororopd ¢ KaneHTA” (F3Menen) & cuaa or 1 aayapu 2018 r., npaer or
EC
MC® 16 ,,JInzaaru” B ciia ot 1 sayapu 2019 r., npaer or EC
MC®O 17 ,,3acrpaxosarennd xorosopu” g cuna or 1 anyapn 2021 r., Bee ome He e mpaer o1 EC
MCC 28 ,fiaBecTHOHA B ACOOMAPAHA HPEANPHETAS H CHEMECTHH HpPeINpHITHA® (M3IMEHEH) —
JLArocpoTHn yHacTHa B ACONHHAPAHH H CLBMECTHH NPeZAPHEATAN B cmaa or 1 sayapa 2019 r.,
Bee ome He e npuet ot EC
MCC 40 “HapecTREROEEE HMOTH” (m3MereH) — Tpancdiep Ha HHBECTHUMOHHK UMOTH B CHJIA OT
1 ssuvapm 2018 r., Bce ome He e apaer ot EC
KPMCPO 22 “Caelkn H ABaHCOBN IVIAIAHHE B YYHAeCTpaHHA BAXyTa” B cHJAa oT | aayapu
2018 r., Bee omle He e npHeT oT EC
KPMC®O 23 “HecurypHocT 0THOCHO OTYHTAHETO HA JAHBK BLPXY A0X0Aa” B cuia ot 1 auyapn
2019 r., gee ome He € ppuer o1 EC
Togpmun nogobpenns sa MC®O 2014-2016 r., B ciaa ot 1 gayapn 2018 r., Bee omie He ca
npuets or EC

+ MC®O 1 “Tlpunarane 3a nspBH BT HAa MCDO™
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¢  MCC 28 “UnpecTHimy B acOIMMPaHN U CBEMECTHH NPSANPHASTHS.

4. CueToROAHA HOTHTHRS

4.1. Ofmu mogoReaus

Haii-3Ha“mMHTe CUSTOBOAHH MONMTHKH, NIPHIIATAHM OPH WM3TOTBIHETO Ha TOZH dQUHAHCOR OTHYET, ca
MPeNCTABCHH II0-A0HY.

DHHAHCOBHAT OTYET ¢ WIrOTBEH NpPM Cra3BaHe HA TPYHHMITHTIEC 33 OLCHABAHE HA BCHUKH BUAOBE
aKTUBH, TIACHBH, NMPUXONH K pasxoau ceriiacio MC®O. basuTe 3a oligHka ca OMOBECTEHU MOAPOOHO
[IO-HATATHK B CIETOBOHATA IOAUTHKA KbM (DUHAHCOBHA OTUET.

4.2 IlpeacTaBsne HA GEHAHCOBHA OTUET

DHHAHCOBHAT OTYET € TIPEJICTareH B CHOTBETCTRYE ¢ MCC 1 »lIpencrasdare Ha (UHAHCOBY OTUETH
(pepmzupan 2007 r.). JlpyxecTroTo NpHe Na NpeACTass oTYETa 3a Nedanfara Wik 3arybara M Apyrus
BCeOOXBATCH TOXOM B €AMHEH OTYET.,

B omiera 3a (HHABCOROTO CECTOSHHE C€ NPEACTABST [ABA CPABHHTENHM MEPHOAA, KOTATO
HpyxecTROTO:!

a)} IPHIIAra CUETOBOIHA MOUTHKA PETPOCTIEKTHEHO,
6) Hpen3THC/IIBa PETPOCTICKTHEHO TIO3HIIMK FhE QHHAHCOBHS OTIET; WIH
B) IIpeKIacHpULMPa TOINLKHA BEB (VHHAHCORMS OTUET

H TOBAa WMa CBIISCTBEH etbelcr BBPXY HH(i)OpM&IJ}IﬂT& B OTHETA 34 d)HHa.HCOBOTO CECTOAHHE KEM
Ha"salloTo Ha IIPEAXOIHH TICPHOI.

B ocrasanure emementd Ha CbHHaHCOBHSI OTHET ¥ CHOTBCTICTBAIINTE BM IIOACHHTEIHH CRCACHUA
CpapHUTC/IHATa PlH(lJOpMaIEPIﬂ Ce NpeAcTassa CaMO KbM KPad Ha IMPeIXOTHHA OTICTOH Meproa.

B xoHconuaupanus durHancos otyet Ha ['pynara Exan-98 Xonmuar e npencrasena undopmarus camo
3a rofguHaTa npuaoyeama Ha 31.12.2017 1. T8 KaTo KOHTPONET BEPXY Exckimysue taysp EQOOC/J e
npuaobut npe3 Tekymara 2017 T. H HAMa CPABHRTEHH KOHCOIMAUPAHH JAHHU 32 TIPEIXOEH HEPUOI.

4.3.CaeIKE B Ty:RAECTPAHHA BATYTA

Cpenxure B WyKAECTpaHHa BaJyTa Ce OTYHMTAT BHR (PyHKuWoHanHata Batyra Ha [pymara mo
ounmanays oOMEHEH Kype KBM Harata Ha cpenkara (o0seenusa ¢wmkemsr Ha Brearapcka HapoaHa
Oanka). [Tewanbure U 3aTy0UTEe OT KYpPCOBH PAa3IMKH, KOHUTO PEIHHKBAT IIPH YPEKOAHETO HA TE3H
CHIeNKE M TIPEOISHARAHETO Ha TAPHYHHTE TIOZHHHH B MY)KISCTPaHHA BAMyTa KEM Kpad Ha OTYCTHHS
MePUOA, Ce NpU3HABAT B euandara wiu 3arybara.

Henapuusnre mozunys, oleHIBaHH MO HCTOPHYECKA TIeHa B Uy:KASCTpaHHa BaMyTa, €6 OTUATAT HO
o0OMeHH#S Kyp¢ KBM JiaTaTa Ha ¢lenkara (He ca npeorieHenn). HemapAJunure TO3UITHH, OHSHIBAHH 110
CTIpaREeTAKEA CTOWHOCT B YYXHASCTPAHHA BANYTA, € OTYUATAT TI0 OOMEHHHA Kypc KEM JaTata, Ha KOSTO
€ OTIpefiefeHa CTIPaBeINBATA CTOMHOCT.
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4.4. IpaRiunE Ag2 KOHCOJHAATAATA

Konconunupanusar ¢uHancos Ha 'pymata OTYeT BKTIOWRA (BMHAHCOBHTS OTYCTH HA IPYKECTBOTO-
Manka M JBINSPHMTIC APY)KCTBA, H3rOTBeHM KbM 31 aexemspu 2017 T., KoATO maTa e AataTta Ha
KOHCOIHMAWPaHHUA PEHAHCOB OTYeT Ha I pymara.

PUHAHCOBHTE OTUETH Ha JBIIEPHUTE APYHKECTRA 34 TEINTE HA KOHCOMHIANMATA C& M3TOTRAT 34 ChHUMT
OTYETCH HSpHOJl, KaKTO TOSU HA APY;KECTBOTO-MaiiKa M TIPM NpuiaraHe Ha eIUHHA CUETOBOAHA
nonvTuKa. Tam kbaeto e HeoGxomiMo Ce TIPABAT IPOMEHY BBE (MMHAHCOBHTE OTUETH Ha ABIIEPHHTE
[PCAIPHATHA C e CICTOBOJAHUTE AM NOJIMTHKH Aa OBAAT ChIOCTABMME ¢ Te3u Ha I'pymara.

B xoHconMpppanus JHHEAHCOB OTYET, OTYETHTE HA AbUICPHH JPYKECTBA ¢ KOHCONMAMAPAT Ha 6asa Ha
MeTO/la —ITBIIHA KOHCOIMJAIMA, PEA TI0 ped, KaTo ce Mpia VHIEGHIMPAH2 38 CBUIECTBEHITE 00eKTH
CUETOROZHA NONMTHKA. WHBECTUIMKTE HA JAPYKECTBOTO-Malika Ce¢ E/MMHHHpAT Cpely Jefia B
CODCTBERMS KanWTal Ha ABOIEPHATE JAPYMKECTBA KBM JAaTaTa Ha npuao0HBaHe HA KOHTPOL
BoTpenHorpynoBuTe ONCpalie | PazueTy ¢& HabITHO eITHMUHIPAT.

Or xoHcOmAmEpanns HMHAHCOR OTUET Ce M3KITIOMBA ABUIEPHO OPYHKECTBO, KOMATO APY)KECTBOTO-Malika
3aryOH BNacTTa fa YIpaeidBa (PUHAMCOBATA My M OTIEPATHBHA TIONMTHKA- TPH MPOAaKOa WX Apyra
(opma ma 3aryba Ha KoHTpon. 3aryfa Ha KOHTPON MOXe A2 BEIHUKHE ¢ WIH 0e3 TIPOMIHA B
abCOMOTHUTE HIH OTHOCHTEIHY HIBA Ha COGCTBEHOCT.

ITewanGara mm 3aryGara u apyr BceoGXBaTeH NOXOA HA NBINEPHH IPYHKECTRA, KOUTO ca NPHACOHTH
WAY IpOASNCHH TIpe3 NOJUHATA, ¢e IPH3EABAT OT AATATA HA MPUXOOMBAHETO, UM ChOTBETHO AQ AaTaTa
Ba npofaxbara um.

HexkoHTpoMMpalnaTo y4acTue Kato YacT OT COOCTBEHMS KANHTA NPeACTaBiIsBa JAeTbT oT HedazdaTa
HIH 3ary0aTa ¥ HCTHHTC aKTHRH Ha ABHIEPHOTO APYXKECTBO, KOWTO HE C& MpuTexkapar or [pynara.
O0musr BceobxBaTeH MAoxXof wiv 3arybara Ha OEMEPHOTO IpepHATHE C€ OTHACA KbM
CODCTBEHMIINTE HA APY)KECTBOTO MalKa WM HEKOHTPOIHMpAmMTe YyUacTMd Ha 0asa Ha TeXHWA
OTHOCHTeJIeH JI4T B cOOCTBEHHS KaNKTall HA ABLICPHOTO APYKETBO,

Hpu npunoburane Ha Auliepao apyxecTeo oT [pynara opu SuzseckomBuHAE Ce HINOA3IBA METONBT
Ha mpupobuease /mokynko-npogakda/. JIBLHIEPHOTO APYKECTBO Ce KOHCOMMAWPa OT Jarata Ha
npEno0HEaHE, KATO HErOBUTE PA3TPAHMYHUMM AKTUBH U IIOCTH NACHABU CE BKILIOUBAT 33 IbPBU LT KATO
ce OIleHARaT ILPBOHAUANHO NO TIXHATA CHPABeIARA CTOUHOCT KbM JiaTara Ha npunoburane.

Besagko mpesuimenre Ha c0opa OT TPEXBEPACHOTO BBHIHATPAKACHHME /OIEHEHO IO CIIpaBcAjiHBa
CTOMHOCT/, CYMATA Ha HEKOHTPONHPAIOTO YUaCTHE B TIPHAOGHBAHOTO APYKECTBO Hal CIpaBeiBaTa
CTOMHOCT H4 pasrpaHUYHMMTE HETHH akTHBH Ha NPUAOCHBAHOTO MAPY:KECTBO KbM [ATaTa Ha
npEAcCHBaHE C& TPETHPA W TIPU3HAaBa Kato penyranms. PermyTauusnTa ce TécTea 3a obesuenka. AKo IIpH
ITBPROHAYAIHATA OLEHKA CIPARCIVIMBATA CTOMHOCT HA HETHWTES PA3TpaHMYMMK AKTHBH HAJBHOIABA
MPeXBEPICHOTO BH3HATPAKACHH /lleHaTa Ha TpAAoOmBaHe/ HAa OWIHECKOMOWHELIMATE, TOBA
NPeRMLICHUS CC IPU3HABa He3a0aBHO B KOHCONMIMpPaHWs OTHET 3a JIOXOAMTe /B IedanbaTa win
sarybaTa 3a roAMHATAa/ HAa [pymaTa HEMOCPCACTBEHO ciea mnpuacdueaHero. [IpexespneHoTo
BBHIHAMpAXKIEHHEe BKMOYBA CIpaBefAmBaTa CTOMHOCT KbM Aarata Ha npupobuBaHe, Ha
NPeIOCTARCHUTE AKTHBY, BE3HUKHAATe HAM TIOETH 3afAbDKEHHS M MHCTPYMCHTHTE Ha COOCTBEHHA
KalluTal, eMHUTHPaHH OT NPHAOOHMBAILOTO HPYIKECTBO, B 3aMfHA HA TIONy4YaBaHe HA KOHTPOAA Haj
UPHACOHBAHOTO APYKECTRO.

IMpu npopaxGa vy apyra Gopma Ha 3aryda (TpaHcdep) Ha KOHTPOI BBPXY ABILCPHO APYRKECTBO!
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Ornucear ¢e axTHBATE M TAcHBHTS (BKI. aKO WMa TIPHHAANCKANA PeMyTalus) Ha FHIIEPHOTO
ApPYKECTBO 0 GanaHcoBa CTOMHOCT KBM AATATA Ha 3ary0aTa Ha KOHTPOT;

Ornuca ce HEKOHTPONMPAMIOTO Y4AaCTHE B TOBA ABUICPHO APY:KECTBO 10 GagaHCOBA CTOHHOCT KBM
natata Ha 3arybata Ha KOHTPONA, BKIL BCHYKH KOMNOHEHTH Ha APYT BCeOOXBATCH AOXON CBEP3AHH C
THX;

HpH3nasa ce NMOIYUSHOTO BBHIHAIPLKASHUE IO CIPABCAIMBA CTOMHOCT OT CASAKATA, CHOHTHETO WIH
olnepalusTa, JoBEIa A0 3ary0ara Ha KOHTPO;

IlprzHasa ce OCTATHYHESL AN B THHISPHOTO APYIKECTBO IO CIpaBeIHBA CTOMHOCT KbM JATATA Ha
3aryba Ha KOHTPOI;

Pexnacugunupar ce kbM neganbu wiy 3arybu, wiv ce TpaHo(hepHpaT AMPEKTHO KBM HATPYHAHM
HeqaOd BCHIKY KOMITOHEHTH Ha COOCTREHMS KAMTAN, MPeCTARIIBAIIN HEPEATHIUPANT HOXOMH HITH
3aryby - CHINIACHO M3MCKBaHMATA Ha choTBeTHHTe MC®O, Noa YHHTO TpaBIia IONANaT Te3d
KOMIIOHSHTH.

IlpH3HaBa ce BeAka pesysITaTHa pasnuika Karo mevanda wid 3aryda oT ocsofoxaasane (Mpoaaxta) Ha
ABUIEPHO APYKECTBO B KOHCONHAMPAHKS OTYET 32 BCeoOXBATHHS MOX0A (B meuanbara wim 3arybara 3a
TOAMHATA), IPUHAAIEIKAIA HA TIPYIKECTBOTO-MAKA.

OctaHammTe 3a AbpikaHe JdN0Be, (GOpPMEpal( WHBSCTHLMM B ACONMHDAHK HOPYKECTBA WM
UHRECTUIIMK Ha PaziioNIOKEHUE H 2a MPoAakda ce OLEHARAT ITEPROHATANHO TI0 CIIpaBe/JIHEa CTOHHOCT
KpM JaraTa Ha npojaxfaTa H B TOCIe[CTBHE ce OLiEHABAaT MO pefa Ha npueraTa oT [ pymara
CTIETOROHA ITOTUTHKA.

Coenru c HeKOHMPOTHPAULOMO yHaACHUe

I'pymata mpunara NONATHKA Ha TpeTUpaHe OTepallMiTe ¢ HEKOHTPOIHPAmoTo yaacThe (Oe3 3aryda Ha
KOHTpOI) KaTo cxenkd B ['pynara. COenky ot cTpaHa Ha ApyxecTsoTo-Maiika (6e3 saryba Ha KOHTPOIL)
¢ [PHTEXKATENH HA HEKOHTPOIHpAll[ Y4acTHA HA OAIOBE CE OTYMTAT KATO KANMTANOBH TPAHZAKITHH.
Bajiancosara ¢ToHOCT HAa KOHTPONMHPANOTO B HEKOHTPOAHPAINOTO YYACTME ¢€ KOPHTHPAT C
TpoMAHaTa HA CHOTBETHMS A% B JRIEPHO ApyxecTBo. Padimkara Mexay CTOHHOCTTa Ha
KOPHTHPaHAA JIS B HEKORTPOIHPAIIOTO YUCTHE H CIIPABEIIHEATA CTOMHOCT IUIATEHa HIlH [IOJIyYEHE CE
TIPU3HABA JWPEKTHO B COOCTBECHUSA KATIMTAJI OTHACHLI C& A0 CODCTBEHUUTE HA JPY/KeCTBOTO-MakKa.

33 BKIOYBAHCTO Ha aCOUHMHPAHH NPYKECTBA B KOHCOIMOKMpaHusd (I)I/IH&HCOB OTYET CC leHJ'I&Fa MOTOABT
Ha coOCTBETHHA KAIIHTAN, CIIOPEA KOUTO HHBECTHIMATA Ha APYKECTBOTO-MalKa B HETO ITEPROHAYATHO
¢e 0TYHTA 1o TleHa Ha mpuaobuBaHe/cefecTolHOCT/, a B IIOCASACTBHE ¢¢ NPEH3UHCIIARA, 3a [ia OTPasH
INPOMEHHTE Ha [ENa Ha HBECTHUTOPA /KOHKPOTHO- NPYXKECTROTO-MalKa/ B HETHWTE AKTHBM Ha
ACOLMHUPAHOTO JApYKecTBO cied npupobuBaHero. HHBecTMhusaTa Ha Ipymata B aCOLMHUPAHO
OPYKECTRO BKJIOHUBA W pellyTaruure, waeHTuhUIMpaHA NpH NpHAOOMBAHETO WM, HETHO OT BCiKA
npusHara obesuelka. [pynata npusHasa cBos Js1 B 3aTyOH Ha acOLMUPAHOTO JIPY/KECTBO A0 pasmepa
HA HeHMHATA WHBECTHIIMS, B T.9. H BIJICYEHH HPEIOCTABCHHTE My BbTPCIIHHA 3a¢MT.

Brorpemuure pasderH Mexny [ pymaTa M acOHMMPAHOTO JIPYIKECIBO He Ce  elMMHHupar.
Hepeammzupanara Tiedanba WM 3aryba OT CAEIKM MEXKAY TAX Ce eMMUHIpa J0 NPOLEHTa Ha
IPYIIOBOTO Y4ACT#HE B ACOIMMPAHOTO APYKECTBO, KATO BKIIOMUTENHO Ce NPOBEPABA 38 O0E3LEHKA B
cayqanre Ha 3aryba. Oryera ce U €(EKTHET Ha OTCPOYCHHTE NAHBIM NPH Te3d KOHCOMMAAIMOHHN

TIPOLIEIYPH.
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4.5. Pemyranus

Peniyranmsara npeacranmsea Gbacwure MKOHOMUMECKH TONGH, NPOHITHYAIIE OF APYTH aKTUBH,
npuzoGHTH B Gu3nec KOMEUHANMS, KOHTO He Ca MHIMBHAYAIHO WICHTHPAITHPARY 1 IPU3HTH OTACITHO.
HBPBOHAYATHOTO OHpefleNgHe Ha PEIYTALMATA € TIPSACTABEHO B Hpuioscenue 4.4. Penyrauunta ce
OLIEHABA [10 CTORHOCT Ha NpUNCCHBANE, HAMAICHA ¢ HATPYIIAHATE 3ary6u OT o0esreHKa.

IIpx oTNMCBaHe Ha ¢NMHHIMA, TEHEPHpALA HAPHIHH NOTOLWM, CHOTBETHATA YACT OT PETyTALEATA Ce
BKIIOYBA B OTIPENENIHETO Ha MeuadaTa Wil 3arytara oT OTIHCBAHeTo.

Penyranpara, BB3HMKHATA npH OpHIOOMBAHE He ABINEPHO TPEANPHATAE Ce MPEICTABL B
KOHCONMAWPaHMA OTHeT 34 (JHAHCOBOTO CHCTOSHHE KBM IPYNara Ha “HeMaTepualHWTe aKTHBH”, a
Tasd BB3HMKHAIA NpPH OpANo0WEaHE Ha acolMpaHO APYKECTBO € WHKOPIOPHpaHa B obwata
CTOHHOCT HA HMHBECTHIMNTA M C€ IIOCOYBA KBM IpyNara HA “MHEECTHIIMMIE B ACOLMHPAHH
OpennpUsTas .

CamocTosTeIHO NPH3EATATA PENyTAaHHS 00 OPUAOOGMBAHETO HA JBIIEPHM APYKECTBA C€ TECTBA
3aRIDKHTETHO 32 00esleHKa HOHe BEIHB:K ToAnntHo. 3arybure 0T ofealleHKky Ha PelyTalHlaTa He ce
BB3CTAHOBABAT B nocneacteye. Ilevanbute unu 3arybure or mpoaaxta (oceoOmKkIaBane) Ba IafIeHO
IBIIEPHO IPYXeCTRO OT I'pymara BKMOYRA 1 §anaHcoBaTa CTOHHOCT Ha penyTaMsTa, HPHCHAJANIATA
ce 3a IPoAaAeHOTO (0CBOGOMIEHOTO) NPYIKECTRO.

3aryfure oT obeslleHKa Ha pellyTauus c€ TPSOCTABAT B KOHCOAMIAMPAHMA OTHET 334 BCEOOXBATHHA
JIOXOJ (B Ie94I0aTa WK 3aryfara 3a roAuHaTa).

4.6. HuBecTHNHORHEHA AMOTH

prna’ra OTHHTa KaTO HHBECTHUHWOHHH WMOTH CI'padH H 38MH, KOHTO C¢ OBPIKAT 34 IMOJIy4YaBaHe HA
HPHXOAH OT HACM W/vin 3a ¥BQIIH'IaBaHE Ha KaltuTalla 10 MOJelIa Ha CIpaRe 1 IHBaTa CTORHOCT.

HHBCC’I‘HIIPIOHIHITB HMOTH C¢ OLICHIBAT OEPEOCHATATTHO I10 CBGSOTOﬁHOCT, BIMHOYBALNA NOKYMHATA LCHA
H BCAKAKBH PA3XOIU, KOHUTO Ca NMPAKO CRBP33HU ¢ MHBCCTHUHOHHM HMOT.

HWHBeCTHIIHOHHATE HMOTH Ce MMpeoneHapaT Ha roJHIIHa 0aza H ce HIpH3HABAT B KOHCOIMHAHUPAHAN
OTYET 3a (I)KH&HCOBOTO CBCTOAHHC TIO TFA3apHHTC HM croiiHoCTH. Te ce OIIPENESIAT OT HC3aBHCHMH
OLICHHUTCIIH ¢ I[pO(bGCHOH&JIH& KBaJIH(bEI{aIEPIH B 3aBHCHMOCT OT XapakTepa H MEeCTOHaAXOMKICHHCTO Ha
HHBECTHITHOHHHTE MMOTH, 6&3111]&]31(11 €€ Ha HOKA3aTCJICTREA 34 TIa3apHUTS YCIOBHA.

Beska medan6a mwmm zaryba oT mMpoMgHA B COpapejIMBaTa CTOMHOCT WIM OT Hpomax0ba Ha JancH
WHBECTHLHOHEH HMOT C& TIpH3Haea HesalasHo B newanbara wm saryGaTa.

HOCHGHB&I_[[HTB pa3xoaH, CBBpP3aHH € HHBCCTHIIMOHHHTE HMOTH CO HpHﬁaBHT KbM OaaHcoBaTa
CTOHHOCT HA HMOTUTE, KOI'ATO © BOPOATHO prna’ra Ja IIJIYyHIH OBJCeIM, HKOHOMHUECKH IMOJI3H,
HajJBHliagall NLEPBOHAYATHO OLESHCHATA CTOHHOCT HAa CBIIECTRYBATHHTE HHBECTHIIHOHHHA HMOTH.
Beuwuru APYTH IIOCICABAITH Pa3XonH CC NPHIHABAT 34 PasXxof B IICPHOAA, B KOWTO ¢4 BBL2HHKHAJH.

I'pyniata oTHVCBA HHBECTHIMOHHHTE CH MMOTH IIpH npojax6ara vM MM IPH TPAHHOTO UM M3BAKAAHE
oT ynorpeBa, B criydail ue He ce OYAKBAT HUKAKBH MKOHOMUHYECKH H3TOMH OT TIXHOTO 0CBOOOKAABAHE.
TMeuanBure unm 3aryuTe, BLIHUKBANTE OT M3BAAIAHETO WM OT ynoTpeGa VM TAXHaTa Hpogaxba, ce
OpPH3HABAT B KOHCONMHAMPAHKA OTYET 33 BCeOOXBATHHS JOXOJ H C€ ONPEAE/UIT KATO PAIAKa MEKITY
HEeTHHTE TIOCTEHITIEHHS OT 0CBOOOKIABaHETO Ha aKTHBA U OANaHCcOBaATa MY CTOHHOCT.
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4.7 DAAAHCORH HHCTPYMEETH

QUHEAHCOBWTE AKTHEH M IIACHBH C€ VNpPU3HABAT, KOFaTO IpymaTa cTawe CIpaHa [mo JOTOBOPHU
CIIOPAasyYMEHM, BKIIOYBANY GHHAHCOBY HHCTPYMEHTH.

DupaHcoB akTHB Cce OTIMHCRA, KOrarg e zaryﬁﬁ KOHTPON BBPXY HDOTOBOPHHTE TIipaBa, KOHTO
CECTABRIARAT @HH&HCOBH}I AKTHB, T.€. KOTATO CA UITCKIH IIpaBaTa 2a HOIYYaBaHE HA YAPHYIHW MOTOIH
HJIH ¢ [IPCXBEPISHA THAYUMATA MACT OT PHCKOBETE H H3roJuTe OT cOOCTBEHOCTTS.

®YHAHCOB HACHB C€ OTNHCBA HPH HETOBOTO MOTacABaHe, M3IUIAIAHE, NP aHY/IMPaHe HA CIeIIKATa WiIH
TIPH H3THYaHES HA JARHOCTHHS CPOK.

Ilpr nbpROHAYANHO IPH3HABAHE HA (JWHAHCOB aKTHB H (QHHAHCOB MAcHB ['pynara r¥ oHEHsABa IO
CIpaBefHEa CTOHHOCT MMOC PASXOANTE TIO TPAHBAKLAATA C H3KIFCYEHHE HA (PUHAHCOBHUTE AKTHBH M
[IaCHBY, OTYMTAHH TIC CHpaBeIMBa CTOMHOCT B mieuanfata WnM 3ary0ara, KOWTO CE€ TIPU3HARAT
ITBPBOHAYAIHO 1O CMIPAREJIMEA CTOHHOCT.

DAHAHCORUTE AKTHBH Ce IpH3HaBaT Ha JaTaTa Ha CACIKATA / AArara Ha ypeaaaHeTo.
DUHAHCOBHTE AKTHRH K @HH&HCOBM’I’C MacHBH CE OLUCHABAT IMOCICABAINO, KEKTO & IIOCOHMeHO 10-T0IIY

4.7.1, PuaaECcOBH AKTHBH

C mem mocrenpamio ONeHARaHe Ha (HHAHCOBHTE AKTHEM, C MR3KIMIOUEHHe HA XeMKHpaIlyuTe
HHCTPYMEHTH, T¢ ¢ KIACHULMPAT B CIICAHHUTS KaTeropuu:

KpEeAnTH A B3cMaHHs,

GUHAHCORE aKTUEH, OTYATAHN T10 CTIpARSANHEA CTOMHOCT B ieuandaTa UM zarybara;
WHBCCTHLIMK, ABPAKAHY A0 NAJCK;

unaHcoRN AKTHEBH Ha PA3TIONOMKSHNE 32 TEpoaxkGa.

OHUHAHCOBHTE aKTHBH C€ PazlpeleiIiT KbM OTACNHMTE KATETOPHUH B 3aBUCHMOCT OT LIENTa, ¢ KOKTO ca
npupobutu. Kateropuara Ha AaneH QUHAHCOB MHCTPYMEHT ONPEAES METOJa MYy Ha OLEHABaHE M
HaJM TPUXONVTE W PasXOauTe ¢e oTpaasar B fedanbaTa HAM zarybata WIH B ApyrHsa BceobxmareH
poxon Ha JpymxectBoro. Beunkm (uHaHCOBA aKkTUBA ¢ HM3KIHOYCHHE HA TE3H, OTYMTAHM HO
COpaBeiJIMBa CTOMHOCT B medandara Wik 3arydaTa, HOJUIeKaT Ha TecT 3a o0esleHKa KeM Jarata Ha
¢dunarmcopus oT4er. (MHHAHCOBHTE AaKTHBH C¢ OOE3LEHABAT, KOTAaTO CBINECTBYBAT OODCKTHBHU
JIOKA3ATENCTRA 32 TOBA. IIpHAaraT ce pazMIHHA KPUTCPHH 3a ONpPEeAe/IsaHe Ha 3arybata oT 00e3lleHKa B
3aBHCHMOCT OT KATeropuaTa Ha (JrHAHCOBUTE aKTUBH, KaKTO € OIIHCAHO I0-ZOITY.

BCHYKH TIPAXOAH M PasXOfH, CBBP38HM C NPHTEXKABAHETO HA (PHHAHCOBHM HHCTPYMEHTH, Ce& OTpassBar
B newanbarta WK 3aryfara IpH MOMYy4YaBaHCTO HM, HC3ABUCHMO OT TOBa KaK ce OUeHsABa Oanancosara
CTOMHOCT Ha (JMHAHCOBH AKTHE, 3a KOMTO C& OTHACAT, U Ce TpPEJICTABST B OTUCTA 38 BCeoOXBATHUS
TOXOM,

Kpeantn u B3emanng

KpenuTd M B3eMaHMd, BL3HMKHAM OBbPBOHAYaIHO B I'pynara, ca HeASPHBATHBHM (MHAHCOBM
MHCTPYMEHTH ¢ (DWKCMpAHM ITAIMAHMA, KOMTO HE ¢e¢ THPryBaT HAa aKTwee nasap. Kpeauwrure n
B3EMaHMSTa TIOCIEBATIO Ce OTIEHSBAT TI0 aMOPTHU3MpaHa CTOMHOCT, KATO C& W3MOMN3BA METOABT HA
edeKTHBHATA NHXBA, HAMAICHA ¢ pasMepa Ha oleslcHkara. Bedka mpoMdaHA B CTOWHOCTTZ MM Ce
oTpazsea B medanmdara wiM 3arybara 3a TeKylmsa Iepuoa. [lapuTe M MapHTHATS CKBUBAICHTH,
THPTOBCKATE H TIO-TONAMATA YacT OT APYTH B3eMaHWA Ha ['pynaTa cmagaT KM Ta3W KaTeropHs
(pHHAHCOBH HHCTPYMEHTH. JIUCKOHTHpPAHE HE ¢ H3BBPUIBA, KOTaTO 6(PEKTRT OT HETO € He3HAUUTEIICH.
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3HauMMK B3SMAHMA C€ TeCTBAT 3a 00e3leHKa IO OTHENHO, KOTATe Ca TIPOCPOYSHH KbM JaTaTa Ha
(MHAHCOBMS OTHET WM KOTATO CBHINECTBYBAT OGEKTHBHHM HOKA3ATEACTBA, Y6 KOHTPArGHTHT HAMA [ia
H3IIBIHA 33XBIDKCHUATE ¢H. BCHMMKM IpyrH B3eMaHHS €O TECTBAT 3a OOCSICHKA MO TPYITH, KOWTO ¢
ONPEAEnsT B 3aBHCUMOCT OT MHAYCTPHATa W PerHOHA HA KOHTPATCHTA, KAKTO M OT APYFH KPETUTHU
PHCKOBE, aK0 ChLICCTBYBAT TakHBa. B To3K choydail npoueHTsT Ha obe3lleHKaTa ce onpenens Ha Gasata
Ha HCTOPHIECKH JIAHHHE OTHOCHO HEIOTaCeHH 3aTb/LKCHAA Ha KOHTPAreHTY 3a BCSKA HACHTH(UIMpAHA
Tpyna. 3arybaTa or obe3leHKka Ha TBPTOBCKHTE BIeMaHHA ce MPEJCTARI B OTYETA 33 BCeQOXBaTeH
Aoxod,.

Punancosn #KTHBH, OTYIHTAHH OO0 CIPABEAIHEA CTOHHOCT B MIeYANOaTa HIAH 3ary5aTa

@UBANCOBY AKTHBH, OTYHTAHW TO CIpaBe/IBa CTOHHOCT B nedanbara mnd 3arydara, ca aKTHEH,
KOWTO ca IBPKAHH 32 THPIYBaHe WK Ca ONPEIeieHH HpH MTBPBOHAYATHOTO MM TIPHIHABAHE KATO
GHHAHCOBH aKTHBH, OTYMTAHM 1O COPABSUIMBA CTOMHOCT B medainbara wid 3aryGara. Beuuku
AepUBATHBEKM ()MHAHCOBM AKTHBH, OCBEH KO HE ca CIIENHAIHO OIMPelelleHH KATO XeMKUpAIy
UHCTPYMEHTH, TI0TIaJAT B TA3K KATETOpHA. AKTHBUTE OT TA3W KATCTOPHA CE OLCHABAT MO CNPABSAIHEa
CTOHHOCT, URHTO M3IMECHEHMA C¢ NpH3HARAT B neuanbata win sarybarta. Besxa mevanGa winm 3ary0a,
NPOM3THYALNE OT JEPHBATHEHE (JMHAHCOBM WHCTPYMEHTH, € 0a3upaHa Ha IPOMEHH B CIIPaBEIABATA
CTOHHOCT, KOSTO G OIpeJIelis OT TPAH3aKIHMH HA aKTHBEH Iasap WIH TOCPEACTBOM OIEHBIHNA METOIH
TIpH NUICATA Ha aKTWBEH F1asap.

HaEecTHHUH, AHPHAHM 0 TANEK

HuBecTHiNm, FBpiKaHH OO MIAZEK, Ca HOOCPHBATHBHH (HMHAHCOBM HWHCTPYMEHTH C (MKCHPAHU Hnu
oTfpefiedeMH TUTAIAHHS W OfpefieNieda JaTa Ha Takeka, pPasiwdHd OT KPeOWTH W B3SMaHus.
HHBeCTUIMATE CE& ONPSACHAT KATO ABPKAHM A0 DAASK, ako HAMEpEHHETO Ha PBKOBOICTBOTO Ha
I'pynata ¢ aa T# OBpKHM OO HacTBIIBaHe Ha mWajgexka uM. MHBecTHLMMTE, IBPKAHE 10 HaXek,
MOCAEHABAINO Ce OIEHTBAT MO aMOPTH2HEpaHa CTOMHOCT upez MeToaa Ha edextnsHara auxea. Ilpu
HANMSHETO Ha OOEKTMBHM NOKA3ATENCTBA 3a 00e3lleHKA Ha MHBECTHITMSTA Ha 0azaTa HAa KpPeAuTeH
pedTHAT, (PEHAHCOBHTE AKTHBH & OTICHARAT MO HACTOALEA CTOMHOCT Ha OHakRaHWTe ObIeiny NapHIHH
noTouy. Beuukd NpoOMEHU B MOpEeHOCHATA CTOMHOCT Ha HWHBECTHIMATE, BIJIIOUHTENHO 3arybata oT
o0esleHKa, ce IPU3HARAT B neyandara UM 3arydara.

DHAAHCOBH AKTHEH HA pasomerAKeHHe 34 npona:lcﬁa

OUHAHCORH AKTHBH Ha PasoNIOKSHHE 3a npoawkla ca HelepHBAaTHBHM (DHHAHCOBM AKTHRM, KOHTO ¢a
OMpPEICIICHA KaTO (WHAHCOBY aKTHBY Ha PasloNIOKEHKE 33 npofaxta MIM He CHALaT KbM HUTO eAHA
OT OCTaHAIIMTE KaTeropuy GuHaACcoBU akTHBA. (DHUHAHCOBUTE AKTHBM OT TazH KATETOPHs IOCTEIBALLO
CE OICHABAT MO CIPABEUIMBA CTOMHOCT ¢ M3KIIOYEHHE Ha TC3M, 32 KOWTO HAMA KOTHPOBKH Ha
NasapHaT4 UEHA HA AKTHBEH [azap M “MATO CYIPaBeJyIMBa CTOMHOCT He mOxe na Obme HAameKAHO
onpeaenesa. IIoCNeAHUTE ce OIEHIBAT IO AMOPTHIUPAHA CTOHHOCT 1O METOAA HA &(eKTHEHAA NUXBEH
TpoLIerT wIK 1o cebectoiinoct, B caydal 4e HsMatr dukcnpan nagex. Ilpomenure B cripaBeymMRaTa
HM CTOMHOCT c& OTpasABaT B OpPYIWs BCeoOXBaTeH NOXOHA M ¢¢ NMpPEJCTAaBIT B CHOTBETHHS peiepe B
oTYeTa 38 COGCTBEHMN KaNMTall, HETHO OF JAHBUR, ¢ M3KMOuYeHWe Ha 3arybute or obesnmenka W
BAIYTHH KYPCOBH DPa3IMKi HA FAPWYHA AKTHBH, KOMTO ¢¢ DpH3HABAT B Iewanfara M sarybara.
Korato (MHAHCOB aKTWR H4 pAsnONOKECHHE 3a ipojaxba Oble mpojaieH HIH O00E3LEHEH,
HATPYIAHWTE IeYaiOW W 3aryOu, Npu3HaTH B APYyrUs BceobXBaTeH AOXOHA, 6 PeKMacHQHIMpaTr OT
coOcTRenMs Kammran B nevyanfata wm zarydara 3a OTUeTHHA IEPHOL M Ce NPeACTaBiT KaTo
peKIacHQUUMpPAIA KOPEKIMI B Opyrus BceoOxBaTeH noxoA. JIMXBH ¥ AMBMACHTH C¢ IIPH3HABAT B
neuanbara win 3ary0ara. BuacraHoBspame Ha 3aryOm or obezleHka c¢ mNpU3HaBa B JPYTHA
BceOOXBATEH JIOXOA C M3KIIOYeHWe Ha JBIropare (MHAHCOBM MHCTPYMEHTH, [PH  KOHIO
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BB3ICTAHOBABAHCTO C€ IPH3HAaBA B neuanbara WM sary! GaTa, CaMO aKO BR3ICTAHOBABAHETO MOIKE
00eKTHRHO aa Gm,;ue CBBP3AHO CBC C'I:GI/I’I‘HS, HaCTRNWIO CIIEN MOMCHTE Ha IIpH3HABaHE Ha oflesneHKaTa

4.7.2. DEEARCOBM IACHBH

DuHAHCOBKTE NACHEU Ha JIPYKECTBOTO BEMOUBAT GAHKOBK 3aEMH, ORLpApahTH, O0TUrauHoHEH 3aeM,
TBHPrOBCKH H APYTH 34/TE/LKSHHAL.

DHHAHCOBUTE MacHRU C¢ HPH3HARAT, KOTATO CHIIECTBYBA TOTOBOPHO 3aXb/DKSHME 3a IUIANIAHE Ma
MapiYHY CYMH WM JpyT (HHAHCOR aKTHB Ha JIPyro NPEeIpUATHE HAH JOTOBOPHO 3aJBIDKCHUE 34
pasMiHa Ha (PMHAHCOBH WHCTPYMEHTH C APYTO TPEANPUITHE HPH MOTeHUHAIHO HeGIAronpusTHI
yCaIoBHs. BCHYKH pa3xo/w, CEBP3aHH C IMXBH, 1 IIPOMEHY B CHPABE/UTMBATA CTOMHOCT Ha (hWHAHCOBH
HHCTPYMEHTH, 2KO ¥Ma TAKMEA, Ce NMpy3HAaBaT B ewanbaTa i 3arybara.

DrEBAHCOBMTE TIACHBH € OLCHIBAT TOCHCABALIO MO AMOPTHU3HPAHA CTOMHOCT, KAaTO ¢ U3MON3BA
METOABT HA eeKTHEHATA THXEA.

T’b])[‘ OBCKHTC 3a0BIKCHIA C€ NIPH3HABAT ITBPROHAYANIHO 1O HOMWHAIHA CTORHOCT H BIIOCIICOCTBHE CC
CUCHABAT HO aMOPTHIHpaHa C'I‘OIL/iHCICT, HEIMAaJICHA C ITIAHIAHKA MO YPOKIaHe HA 340 LIDKEHHETO.

4.8, Ilaps u napHEYAN ¢KBHBAJICHTH

IapyvHATe CPeACTRa B JIEBA Ca OHEHSBAT IO HOMHHAHATE MM CTOHWHOCT, a MAPUMHMTE CPENCTRA,
ACHOMHHUPAHW B 9yXIeCTPAHHA BaTyTa- 0O 3aKmouureNHut Kype Ha BHB keM 31 gexemepu 2017 T
3a uenuTe HA CHCTABIHETO HA OTYETA 33 NIAPHIHUTE TOTOUM NAPHUTE H MApHYHMTE SKBHBAJCHTH ca
NpeACTAReHM KATO MAPHYHU CPEACTBA IO HAHKOBUTE CMETKM HA APYIKECTBOTO.

4.9. TleacHOHHH ¥ KPATKOCPOIHH BL3HATPAXK/ICHHAA HA CIYKHTEIHTE

I'pymata oTuMTa KpaTKOCPOUHH 2aNbDKEHUS MO KOMICHCHPYEMH OTIYCKW, Bb3HHKHAIMU TOPAaN
HEM3OOIZBAH TUIATEH TOMAMINEH OTIMYCK B Cly4aHWTe, B KOHTO c€ O4akBa To# Aa ObAaT LOM3BaH B
pamkmTe Ha 12 Mecela cnex JaTaTa Ha OTYSTHHA HEpHOJ, Npes KOHTO HACTHTC JIHIA Ca HOAOMKEITH
TPyAa, CBEP3aH ¢ Te3M OTNycKd. KpaTKocpoumHTe 3anbDkeHHI KBM MepCoHana BKIIOYBAT 38ILIaTH U
COIHAITHA OCHIYPOBKH.

CrriacHo M3uckBanuaTa Ha Kozekca Ha Tpyza upH TipekpaTgBafe Ha TPYAOBOTO MPABOOTHOMIEHHE,
CIIefi KATO CHYKHUTeNsaT e npuAoOHI NPaBo Ha IEHCHA 3a OCHTYPUTCIICH CTAXK W BE2PacT, I pymara e
3a7BDKEHA 12 My U3MIaTH obe3IeTeHre B pa3nMep O0 mect OpyTau paboTay 3armaTi. PEKOBORCTROTO
€ B3eN0 peUrcHHe a He HaYMCIABa IIPOBHZAM 34 3aJBIDKCHHI, THH KATO JAPYKECTROTO HAMA TONNM
Opoit cyKITENH.

I‘pyna'ra HC © paspaGOT_Baﬂ.o H HC [IpHara IUIAHOBC 3da BBIHATPDAKHACHHA Ha CIIYJKHTCIHIC CICH
HaIIyCKaHe.

Kpamocpoqﬂme JOXOIOH Ha cny;nm‘nenm'e, BEKMIOUHTENHO H ITOJIaraeMHiuTe ce OT]'IYCICPI, £a BKJIFOYEHH B
TeKYLINTE ITACHRH Ha pefl ,,38IBDRCHEA KBM IepcoHana’ .

4.10. /Tass0H BLPXY A0X0AA
Pasxogute 3a maHbuM, AOpu3HaTH B ncuyandara wiw sary0ata, BRHOYBAT CyMAaTa HA OTCPOYCHHTE H
TEKYIIM AaHBHW, KOMTO HE ¢4 NMPU3HATU B Apyrus BeeoOXBareH JOXON WAU AUPEKTHO B COOCTBEHUS

KanurTan.

TGI{yIllHTe JAHBYHH aAKTHEH H/HIH IIACHBH OpeACTaBIABaT TE3H 3a0bAKCHHA KBM HIH B3CMaHMsa OT
JAHBYHHTE HHCTHTYHHH, OTHACAIIW CC 3a TCKYIOH HIH HPCIXOAHH OTHCTHHA NCPHOAW, KOWTO HE ca

16
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NAaTeHH KbM JAaTata Ha (uHaHCOBWA OTueT. TeKyIUAT JaHbK e ARIGKUM BEPXY 06naraeMus JOXOA,
KOWTQ Ce pasimdaBa OT meyandata wiu 3ary0ara BbB (MHAHCOBHTE OTUETH. M3uMCIIBAHETO Ha
TEKYHIHI DaHBK € 63311paH Ha AAaHBYHHTC CTABKH H Ha JAHLOHUTE FAKOHH, KOUTO €A B CHIIA KbLM Kpasg
H2 OTYSTHHUA TIEPHOZ,

OrcpoyenuTe JAHBIHM Ce H3UMCIABAT NO [IACHBHHA METOA 33 BCHYKH BPEMEHHH DAZIHKH MEXay
GanancoBaTa CTOMHOCT Ha AKTMBHTO W TIACHBWTE M TAXHATZ JAHBYHA OCHOBA. OTCPOYEH JAHEBK HE Ce
DIpeliBIKAa MPH OBPBOHAYANHOTO HPU3IHABAHEC Ha AKTHB WAWM [JaCHB, OCBeH aKQ CHOTBETHATA
TPAB3aKIKs HE 32Csra JaHBYHATA MM CUETOBOAHATA Niedanta.

O'I‘CPO'-IGHIITB JdHEYHH aKTHRH ¥ MACHBH HE Ce JUCKOHTHPAT. HPPI TAXAOTO H3THCIISHHS Ce W3MON3BAT
JaHBYHH CTABKKH, KOHTO C& OYaKBa j4a 6]5}1a'r TIPUITOKUMHE 28 [IEPHOJA HA pealH3alMaATa KM, MpH
YCIIOBHE UG TC €A BIIE3IH B CHJIA HIH € CHTYPHO, 4¢ lile BIIC3HAT B CHIA, KbM Kpad Ha OTYSTHMSA ACpHOI.

O1cpouennTe AaHBYHH NACKBY C¢ MPUIHABAT B IBIEH PAIMEP.

OTCPO‘:IGHH AAHBYHH aKTHBH C¢ [IPH3IHABAT, CAMO KO CBINICCTBYEA2 BCPOATHOCT T€ Ha 6']5).'(&T YCBOCHH
upe3 6]5,[[8]]11‘1 obnaraeMu AOXOIH. OrHocHO TIIPEIICHKATA Ha PBKOBOACTEBOTC 33 BCPOATHOCTITA 34
EB3HHKBAHC H4 6’[:2[3]]11/1 obnaraemu AOXONH, Ypes KOUTO Aa ©€ YCBOAT OTCPOHEHM HaHBYHH AKTHEW,
BHTC IHOACHCHHC.

OTCIJOIIBH'H AaHbYHHA AKTHBH H TACHRM CC KOMIICHCHPAT, CaMO KOraro prnaTa aMa IIpaBo H
HaMEPCHHC Oa KOMIICHCHPA TeKYINWTS TaHLTHH aKTHBH WK HNACHERH OT CBILATA JAHEYHA HHCTUTY L[S

IIpomanara B OTCpOTIeHUTE NAHBYHY SKTHEH KIIH [ACHBY C¢ MPU3HABA KATO KOMIIOHEHT OT AAHLYHMS
MPUXOZ, WITA pa3xofl B neyantata win 3arybaTa, OCBEH aKO T6 He ¢a CEBPABAHM C TTO3KLWM, IPH3HATH B
IpyTHs BCeoOXBATEH AOXOJ, MW ANPEKTHO B COOCTBEHMS KATIUTAIN, NPU KOSTO CBOTBETHHAT OTCPOUCH
JIANBK ce MPH3HABA B JIPYTia BecOOXBATEH JOXOM HITH B COOCTBEHNS KANUTAL

4.11. ColcTBeH KANTATA

AKIMOHEPHUAT KanwTan Ha I'pynara oTpa3siBa HOMHAHATHATA CTOMHOCT HAa €MHUTHPAHHMTE aKIHMHTE HA
APYKECTROTO » MAKMKa ¥ ChOTBETCTBA HA aKTyallHaTa perucTpalng Ha JIpyKecTROTO.

B IPCOHCHBICH PE3CPB CE BIITKIYBAT neyaaou u BHI'yﬁl‘I OT MOCACABAILM OLICHKH Ha (i]I/IHaHCOBH
aKTHBH.

Hepasnpenencrara meuanda/ Harpymanara 3zary6a BRmMOYBa Tekyiua (UHAHCOB pE3yaTaT H
HATPYNAHWUTE NIeYaaOy 1 HEIMOKPHTH 3aTYOH OT MHHAIH TOJIHHH.

4.12. Hpuxoau

Ipuxonure BKIOYRAT NPHXOAU OT pasliopexiaHe ¢ (PUHAHCOBH WHCTPYMEHTH, palliopeikiaHe
MHBECTHLMOHHN AMOTH H Jp.

HpPlXOJIPl’I‘ ¢ Ce OolUeHABaT II0 CIIpaBc/IHBa CTOHHOCT Ha TIOYYCHOTO HIHH IFOAJICHKAHMOTO HA
OOIYHaBaHC BB3HAaI PaKOcHWE, KaTO HE C¢8 BKIIFOYBAT JAHLK z:oﬁa:BeHa CTOMHOCT WJIHA JApPYT BHH KOCBCH
AdHBK, BCHYKH ThPIOBCKH OTCTBHKHM H KOIMHMCCTBCHH paﬁaTH, HaIlpaBCcHHA OT I‘pyHaTa.

HPHKO,I['BT CC MIPH3HAaBa, KOTAaTo ¢4 W3ILIHCHH CIISTHUTE YCIIOBHA:

b Cyma:ra Ha IIpHX0Aa MOKC Ja 6'52[@ HaJCKIHO OLICHCHA,

¢  BepoaTHO € MKOHOMHYECKHTE TON3H OT CAENKATA A OBJaT HOMyyIeHH;
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¢ Hanpasenwre pasxofm WM Te3H, KOWTIO NPeICTOH A2 6BAAT HampapeHH, MOTAT HAIEXKIHO Ja
ObaaT OlleHeHH,

Tlpuxomure ot npogaxda Ha AKTHBHTE, C6 NPH3HABAT, KOTATO 3HAYHTEHMTE PUCKOBE M M3rOIM
CBBP3aHU CBC COGCTREHOCTTA BEPXY AKTHBHTE Ca IPOXBBPICHH Ha KyIyBaya.

Hpuxonme OT OLUCHKA HA MHBCSCTHLMONHH MMOTH IIO CTIpaBeA/IMBa CTOHHOCT ce OpM3HaBaT B MOMEHTA
Ha HAYHCIICHHUC B CC OTHACAT B TEKYLUIWA [ICPHO B OTUYSTA 34 BCEOOXBATHHA pate). s i

4.13. Pasxoau

OriepaTHBHATE PA3XOAHM C¢ HATHCIIABAT B MOMEHTA HA TAXHOTO Rb3HUKBAHE, UAH IPU NOIIBAHS HA
yenyrara.

4.14. ®AAAHCOBH pazxoan

QHHAHCOBATE Pa3sxXodH BKIIOUBAT PasXOAM 38 JMXBH [0 3aeMH, M0 oONUMrallMOHEH 3aeM, TaKCH U
KOMHCHOHHM ¢BHP3AHH C pasnopexaade ¢ (HMHAHCOBH MHCTPYMEHTH.

PazxoopTe 3a JIMXBH Ce OTYUHTAT TEKYIIO IO METO/a Ha e(l]eK’I'PIBHIdH JIHXBCH IIPOLICHT.

Pasxogure 1o 3aeMM OCHOBHO UPEICTABILBAT JIMXBH O 3aemure Ha I'pymata. Benuku pasxogu no
3aCMH, KOHTO JMPEeKTHO MOorar fa OBOaT OTHECeHH KEM 32aKYMYBAHETO, CTPOMTEICTROTO MM
IPOM3BOACTBOTO HA €AWMH OTTOBAPSII HA YCIIOBHATA AKTHE, CE KANUTAITHIUPAT TIPE3 MEPHOAA, B KOWTO
CE OYaKBa aKTHBLT Aa OBIE 3aBHPIICH H IPHBEASH B TOTOBHOCT 33 M3HONBBaHe HIH Ipofaxba.
OcTananuTe pa3xodd HO 33€MHE CIe/Ba 74 C¢ NPU3HABAT KaTo Pasxojl 3a NepHoja, B KOHTO ca
BE3HHKHANHM, B OT4YeTa 3a neuyanbata WM 3arybara/ordgera 3a Tedanfara wam sarybara v OpyrHs
ECeO0OXRATEeH IOXO].

4.15. ®AHAHCOBA TPAXOIH

QUHAHCOBHTE MPHXOAH BKMIOUBAT OPHUXOLH OT JIHXBX [0 PAsNIallaTe/IHH CMETKH, JHMXBH IIO
OPSAOCTABCHM 3aCMH. Hpm(onme OT JHBHACHTH ¢ IIpH3HaBaT B MOMEHTA Ha BE3HHUKBAHE HA I[TPABROTO
32 MOTYHABaHe Ha IUIalliaHeTo.

4.16. Ilpoeu3uM, YCI0BHH MACHEM H YCIOBHH AKTHEH

ITporuzmmTe ce TIpM3HABAT, KOTATO HMMa BEPOATHOCT CETAINHHM 3aXBDKEHHS B PE3YTTaT OF MHHAIO
cE0UTHE fa AOBEAAT A0 M3XOMAIN MOTOK Ha pecyped oT Hpy:KecTROTC M MOke 7a OBAe HamlpaBeHA
HaJleicAHA OIeHKA Ha cyMaTa Ha 3aTbIDKEHHETO. BE3MOKHO € CPOUHOCTTE MITH CYMATa HAa M3XOTAIIUA
mapHUYeH MOTOK A3 € AecurypHa. CeramHo zafbKeHHe Ce HOPaKEa OT HAIMYHETO Ha TPABHO WK
KOHCTPYKTHRHO 38 b/DKCHIE RCIS/ICTRAE HA MUHANH CRONTHA, HApAMeEp TapaHLMH, HpaBHY CIOPOBE
Wi o0peMeHdBalyd A0roBopHd. IIpOBH3MHTE 38 NPECTPYKTYpPHpaHe ce IPH3HABAT CaMO aKo €
paspaboTerH W NpPHIoKeH NMoapoOeH (opManeH IUIAH 33 OPECTPYKTYpHpaHe WIM PBKOBOACTBOTO €
ofgBHIC OCHOBHHTE MOMEHTH Ha IUIaHa 3a TPECTPYKTypHpaHe mpesa Te3d, kouro OHMxa OHiam
sacersanu. [Iposuznum 3a 6naeimy 3ary0u OT NeHHOCTTa HE CE IPH3IHABAT.

CymMmaTa, KOATO ce TpH3HABA KaTO IIPOBH3MA, C€ M3YMCIABA Ha 0asa Hal-HajeKaHaTa OUEHKA Ha
paszxonmute, HEOGXOIUMH 2a YPEXKIAHE HA CErauiHO 3aibIDKeHUe KEM Kpad Ha OTUETHUS NEPHOJ, KATO
CE B36MAT B OpeABMA PUCKOBETE W HECHTYPHOCTTA, CBEP3AHH ChC CEralmHOTO 3agbinKedue. Korato
CBINGCTBYBAT PeAuua NOAOOHM 3aJB/DKeHHS, BEPOSTHATA HEOOXOJHMOCT OT H3XOAALU( HOTOK 3a
moracdBaHe Ha 3aJLDKEHUETO Ce ONpeaensd, KaTo ¢eé OTIeTe IPyrnara Ha 3a/IBUKeHUsTa KaTo Lano.
IlpoBH3mmTe ce OUCKOHTHPAT, KOrato eeKThT OT BPEMECBHIC pasiiKik B CTOHHOCTTa HA IApHMTE ©
3HAYMTCIICH.
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OGe3meTenus OT TPETH THIA BEB BPR3Ka ¢ JANEHO 33/bIDKEHNE, 32 KOHTO I'pyTiaTa € CHTYpHA, e e
TIOMy™#, €& NPHUIHABAT KATO OTAENEH aKTWBR. 103M aKTHB MOKE H Jia He HalpHIIaRa CTOHHOCTTA Ha
CBOTBETHATA TIPORHAZHA.

1IposrspwTe ce NpepasTeRaT KbM Kpas Ha BCKH OTUETeH IEPHO/ W CTOMHOCTTA MM C6 KOPHIHpa, 2a
Tl ¢ OTpasH Hali-fo0paTa NpUOIM3HTENHA OLEHKA.

B CIEY9aHUTC, B KOUTCO CE CUWTa, YC € MAJNKO BEpOATHO A4 BH3IHUKHE H3XOAAIN NOTOK HAa HKOHOMHYECKH
PECYPCH B PE3YATAT HA TEKYUID 3@ BbILKeHHES, TTIACUB HE € IIpU3HAB&. Vcnosaure IaCHBH CICOBA Ha CC
OLIEHARAT TIOC/ICOBAINO IO O-BMCOKATA CTOMHOCT MOKIY ONHCaHaTa IIO-rope CpapHMMA IIPOBH3IHA H
TBPBOHAYANHC APU3HATATE CYMa, HAMATICHA ¢ HATpylIaHaTa aMOpTHIaLNA. .

Bepo;n'fm BXOJAINH INMOTOLH HA HKOHOMHYCCKH IOQJI3H, KOATO BCE OIIE HE OTIOBApAT Ha KPHICPHKTE 34
TIpH3HABAHC HA 8KTHB, C& CMATAT 34 YCIIOBHH aKTHBH.

4.17. 3navAMH IpelleMKH Ba PLKOBOACTBOTO NPHA NPHJATAHE HE CISTOROAHATA HOIATHKA

3HauuMUTE IPENEHKH HA PHKOBOACTBOTO MPH MPHIATAAETO HA CUETOBOAHHTE IOIHTHKH Ha [pymara,
KOMTO OKa3BaT HAli-ChIGCCTBEHO BIHMAHHE BEPXY (MHAHCOBHTE OTHYETH, €A ONMCAHW TIO-HOJY.
OCHOBHATE H3TOUHMIIKM HA HECHTYPHOCT IIPH HAIIOA3BAHETO Ha UPHOIMBHTEIHHTE CUCTOBOAHM OLIEHKH
ca OIHCanM B Hpuaodicenue 4.18

4.17.1.01cpoyeHn JaRLYHE RKTHBH

OHeI—]]{&Ta Ha BCPOATHOCTTA 3a G'B,I[BBIPI ofnaraemu AOX0OH 34 YCBOABAHCTO Ha OTCPOTECHH JAHBYHHA
AKTHEH CC 6&31{[)& Ha IIpoTeo3a 3a olnaraecm Joxon. Ao MNpor{o3ara 3a obmaraemM JAOX0M I[Ipeaironara
BEPOATHO H3IIOI3BAHE HA OTCROYCHNE AAHBYCH AKTHE, TOARa OTCPOYCHH JaHbYCH aKTHE € HpH3HARa
H30AIIO

4.17.2.0T¢chcTBEE HA THANMTE/IHO BIHANAE

B nodcrenue 6.1 e onucano, de , Fxun — 98 xommarr™ AJT npurexasa 21.12 % ot xanurana na buo
Arpo Kemmanw™ AJl. Ha sacepanue ma CJ] Ha Exwm — 98 xommumr” AJl or 22.12.2017 r.
PHKOBOACTEOTO ¢ HAMPABHNO TPCHCHKE, YC BBIPCKY Pa3sMepa HA YUacTHETO CH B KamuTana Ha ,buo
Arpo Kemnanu™ AJ] ye npuTexaBa 3HAUMTENHO BNHAHKE BEPXY YIPARICHHETO HA ApyxecTroTO. [lpn
ONpPe/ICAsHE Ha PEILSHMETO CH PLKOBOJACTBOTO ¢ B3elo HpefsH/ aGcolMOTHHEA pasMep Ha JATOBOTO
YUaCTHE Ha APYKECTROTO, OTHOCHTEITHHA PasMep Ha [UUIOBOTO ydacTHe Ha OCTaganuTe aKIHOHEDH,
¢daxTa ye HIMA YIACTHE B YHPABHTEIHUA opraH. [lpeleHKara Ha PRKOBOJCTBOTO &, Ye JlpyiKecTBOTO
HiMa TPAKTHYESCKaTa BBH3MOMKHOCT fla BIMAC HA VIPABICHHSTO Ha  JCHHOCTTa Ha ,buo Arpo
Krmmaan™ AJl.

4.18. HecarypHoCT HA CUETORBONHATE NPAOJIAIATEIRH ONEHKH

Tlpu WRrOTBAHETO HA KOHCONMAMPAHMS (HHAHCOB OTHET PBHKOBOJACTBOTO MpaBH PEAXUA
TIPEATONOKEHHA, OTICHKH U JOTYyCKaHWA OTHOCHO INPH3HABEHETO M OICHABAHETO Ha AKTHBH, [IACHEH,
OpPHXOAH U Pa3Xoiu.

l[eﬁC’I‘BHI‘eJ]I-IETG PC3yATaTH Morar Ja cé  pasnudaRar o7  NPCANOIOKCHHATA, OICHKHTC #H
JOITYCKaHUATE Ha PBKOBOACTBOTO.

Hndopmauus OTHOCHO CHINECTBEHATE TIPSANMIOHEHHS, OLEHKH H JOMyCKAHMA, KOHTO OKa3BaT Hak-
3HAYMTEHO BIMAHKWE BHPXY NPU3HABAHETO W OHEHABAHETO H& AKTHBH, NACHBH, IPHXOAM U PA3XONH €
MpeACcTaBeHa Mo-HOIy.
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IIprnoKEHAS KbM KOHCONAOUPaHA QHMHAHCOB OTYET
31 pexemepu 2017

4.18.1. Obeznenxa

3a saryba oT obesucHKa ce MpH3HaBa CyMaTa, ¢ KoSTO GanancopaTa CTOMHOCT Ha HaJcH 2KTHR,
NPCRHIIaBA BB3CTAHOBMMATA MM CTOMHOCT, KOSTO € TO-BHCOKATA OT CIPABE[/MBAT2 CTOMHOCT,
HaMajieHa ¢ PasXofiUTe o mpoAakbara Ha AameH aKTHB M Herosara croMHOCT B ynorpeba. Tem
TpeaToIoKeHIA C& CBBP3atHu ¢ Obaemu cebuTHA 1 00cToATeNCTRA. [TeHCTBHTEIHUTE PE3YITATH MOTAT
Ja ce pazIMYaRar M A2 HMa 3HATUTE/IHH KOPEKIHHE B akTHeuTe Ha [ pymara npes ¢neapalmata oTICTHA
rofuHa.

PLikoBOZICTBOTO MpeneHBa afiekBAaTHOCTTA HA 00E3ICHKATA HA TPYAHO-CEHOMpaeMi U HechOHMpaeMu
B3SMaHUA OT KOHTpAareHTH Ha 6aza Ha Rh3pacToB aHaIM3 HA B3CMAHHSTA, HCTOPUIECKH ONUT 34 HUBOTO
Ha OTIMCBAHE HA HECHOUPASMH B3CMAHH, KAKTO W AHANW3 HA IUIATEROCIIOCOBHOCTTA HA CHOTBETHHA
KOHTPArcHT, fIPOMCHH B JOTOBOPSHHTE YCIOBHA HA AiAlIAHE M Ip. AKO (DMHAHCOBOTO CHCTOAHHE H
Pe3YATATHTE OT HEeHHOCTTA Ha KIHEHTHTEe Ce RIOLIAT Had OYAKBAHOTO, CTOMHOCTTZ Ha B3eMAaHHMITA,
KouTo TpIGBa A OBIAT OTHHCAHN WK 0Ge3NeHeHH pe3 CEABaL(M OTUSTHH IEPHOH, MOoke A Obae
MO-rofiMa OT OYaKBAHATA KbM OTICTHATA AATA.

4.18.2. Onensnsane no CHPaBel/IABA CTOHHOCT

3a HAKOW (DEHAHCOBU AKTHBH H IIACHBH CYETOBOTHUTE CTAHEPTH M3NCKBAT 3aKIOUMTICIHA OlIeHKA N0
copageymBa crolinoct. CopapenmuBara CTOHHOCT € lieHara, KOATO OM OWia IOMy4eHa npu
npogaxbaTa Ha aKTHB WM IDIATeHA TIPH NMPEXBBEPASHETO Ha IaCHB B 0DHYaliHa c/IeNTka MEx Ay Na3apHH
YYacTHHIIH KBM JIaTaTa HA OLEHABAHe, 123 CTOMHOCT cleAiBa Aa ce ONpe/ACas Ha OCHOBHED 1asap Ha
IPYKECTBOTO MITH MPH [TUTICA HA TAKEB, Ha Hal-HArOJAHUK, A0 KOHTO TO MMa JOCTHII KBM TAa3M AaTa.
CrpaBesnmBaTa CTOMHOCT Ha 1acHMBa OTpa2iBa PHCKA OT HEUIMBIHEHME HA 38 bIDKCHHAETO.
PBroBOACTBOTO M3MON3Ra 33 ONEHARZHE HA CIIPABENIMBATA CTOMHOCT HA (PUHAHCOBM MHCTPYMEHTH
KOTHPAHH IIeHW Ha AKTHBOH nas3ap. AKO JIMIOCBAT KOTHpaRW IIeHH | pynaTa Bh3jgara OUEHKH M HA
THMHEH3IPAHA OIICHHUTEH, NPUTEKABAMN MPOPECUOHAIHA KOMNETEHTHHOCT 33 ChOTBCHHTE AKTHERH.
H3bpanaTa TexHEKa Ha OlleHABaHe o0XBamla BewukW (GakToOpy, KOWTO N43apHHTE YYACTHHIM OMXa
B3EHM MPEIBUA TIPH IeHooOpazyBaHeTo Ha cHenkata. KoHmemmaTa Ha CNpPABSANMBATA CTOWHOCT
MpeJIIoIara peanysupane Ha GUHAHCOBMTE RHCTPYMEHTH 4Pes NpoaaKDa.

M3roTBIHETO HA CHpaBe/IMBATA CTOMHOCT HA MHBECTHLMOHHWTE HMOTH Ha 'pymara ce BB3jara Ha
AMLSH3UPAHH OLEHUTEITH ¢ HEOOXOANMATA KBATH(HUKAIHSE.

Te3u OLEHKE MO COPABCUIMBA CTOMHOCT MONAT JAd C€ Pa3IMyaBaT OT JCHCTBHTENHHTE IIeHH,
OTIPEACIICHA TIPH CIPaBCAAMBA TasapHa cAenxka Mexay undopMUpany crpasu B Kpas Ha OTYETHHA
TIepAoH

PuxopopcreoTo Ha [pymara cuura, 4e DPU CHINECTBYBAINUTe OOCTOATENCTBA IIPEACTABCHUTE B

KOHCOIMHAHPAHHA OTYCT 38 (bIH{aHCOBUTO ChCTORAHHE QLUCHKH Ha (bHHaHCOBHTe dKTHEH H IIaCHBH Ca
BBEIMOKHO Haﬁ-Haﬂe)l{I[HH, AaICKBATHH ¥ JOCTOBCPHU 34 LEIUTE Ha (bl-ﬂ-laHCOBaTa OTHETHOCT.

5. AHaBecTHOHOHAEHE AMOTH

Jemsa w crpany

pr-na.Ta OTYHTA 3¢M4 # CTPaTH KaTO0 HHRECTHITHOHHHA HMOTH IO MOJCNA Ha CripaBeIHBaTa CTOHMHOCT.
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EKHWII - 98 XOHIJUHL AX
TIpanoxenye KbM KOHCOMHANPAHUA GHHAHCOB OTYET
3! mexemepn 2017

CHpch,E[JIHBaTa CTOMHOCT € OIperesieHa ot NUMLICH3IHpaH OICHATET Ha Ga3aTa Ha HaTHOHH AKTYaJIHH
NCHM HA AKTHBHH MA3apH.

llpomernmTe B GaaHCOBUTE CTOHROCTH, MPEJICTABECHH B OTYETa 3a (JHHAHCOROTO CHCTOSHHE, MOTAT Jia
OBAaT 0600IMeHN, KAKTO CSIBa;

Banmancosa croiinoct KeM 13 oxromepu 2017 r. 8600
Horonpumoburn aktusiu:

- 4pes NOCICIBAIlM PasXoiH 142
banarcoa crofrocT ¥6M 31 gexemapn 2017 1. 8742

3a IIPEACTABCHIEA OTHUCTEH IIEPHOA HES CA MPYM3HATH TCKYIDH IIPHXCAH U PA3Xoan BB BpPB3Ka C
OTYATAHCTO HA MHECCTHIIHOHHH HMOTH.

Hsva pImcanli TexecTn BEPXY HHBECTHITHOHHHAA HMOT.

6.Herexymn puHaANCOBE AKTHBH

Bro arpo KbMIaHH All 21,12% 4177 3799
0.2, U1K , Pomuma™ AJ] 0,16% 10006 10
6.3. ,,Amapiiznpu cepBHCcHC KoHCYITHET” EQO]T [ 20.1% 4020 3015
6.4. ,,Excrmyzus CrprrcH3"AJT 48,8% 24420 10

DHEHAHCOBHTE AKTHEM Ha rpymata ca maca@nuﬁpaml B EKaTCropHira (bPﬁIaHCOBH aKTHEH Ha
PA3HOQIIOXRCHHES 384 Hpo,z[amﬁa.

Kbm 31.12.2016 r.oueHKaTa Ha COpaBEAIMBATA LEHA HA (DMHAHCOBMTE MHCTPYMEHTH OT KaNMTala Ha
,»,bH0 Arpo Kemmanw™ A/l e BB310:KeHA Ha JTHICH3HUPaH BEHIICH ouenuTen. IIpi H3roTeaHE HA OLECHKATA
EKUITET OIEHATENH € IMPWIOXKUWI MOAXOAWTe W METOOHTe HA UHCTaTa CTOHHOCT HA aKTHMBUTE U ¢
OTIpedE/IMII TTa3apHa OLICHKA HA WHBECTHLMATA Ha I'pynaTa B KaNuTana Ha ApYy:KecTBOTO B pazMep Ha

4 731 xmr. ne. B pesynrar va npojaxGu Ha axipm KeM 31.12.2017 1. yuactuero wa Ipymara e B
pasmep Ha 21,12% ot karmranma Ha ,buo Arpo Kbmrmanw”. Kem 31.12.2017r. ¢ Be3nmxeHo Ha
JMULUEHIAPAH BBHILISH OLEHUTEN ONEHKATA HA WHBeCTHIHITa B KanwTada Ha ,.buo Arpo Kemnann™ AJl
IMpenenkaTta Ha pPBKOBOJCTROTO €, 4Ye OTISTHATA CTOMHOCT Ha MHBECTHIMATZ HE €€ OTJIHYABA
CHINEeCTBEHHO OT CIpAREINMEATA H LICHA.

Gunarcosute nucrpyMentu oT UTIK . Ponuma™ A/l 1 npunobutute ASnoBe B ,, ANBai3BPU CHPBHCHC
Koncynrunr” OO/ ce oTumTar no 11eHa Ha HpugodUBaHe.

I'pymaTa npATekaBa yuacTHe B OpyskecTro ,, Excxnysus Crpeucuz”All. I'openocoueHaTa AHBECTUIHSA
Ce OT4MTa 10 11eHa Ha npuaobusade B pazMep Ha 10 xum. IB.
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(DHEHAHCOBHTE AKTHBH HE cA sayIaramd 3a obeznedeHue.

7. Biemanng no gecun

C morosopure 32 NecHH ca IPUACOHTH MPEOCTABCHY 396MH.

8. Iloao:kATETHA penyTanus

TlonoxuremHaTa penyTalMd € W3HHCIEHA ChIIACHO MPONEIypPaTa, npeacrageHa B Opunokenre 4.4 u
npmwiokenne 4.5, CopaBepnupara CTORHOCT Ha pasTPAHUUMMHTE HETHH aKTHBH Ha IpHI0ORTOTO
APYXECTBO KbM JlaTaTa Ha NPUACOMBaHS HA KOHTPOJIA € B pasMep Ha 9 547 xul NB, TPEXBBPIEHOTO
BB3HATP@ECHNC ¢ B pasMep Ha 9 S00xm JIB., B Pe3yNTaT HA KOCTO MONMKUTENHATA PENyTALHS € B

pasMep Ha 353 xun JIB

9. HpefocTaBeHH ABAHCH B JPYTH THPTOBCKH BIeMARHS

TIpenoctarens agancyH 13 161

ChillecTBeRHTE NO3ANMH 10 IPEJIOCTABCHUTE aBAHCH B pasmep Ha 13 161 xun. me. ca KaxTo ciensa

JpyTH TEPIOBCKH B3eMAaHs 2

Agamc B pasmep Ha 12295 xun. nB. e CBITIACHO AOTOBOPH 34 HMOKYIIKO-TPoAaxOa Ha GesHATHUHM
aKIWK. ABaHC B pasmep Ha §50 XW/L. NB. e ChIIacHO IPeABAPUTENEH JOIOEOP 3a TIOKYIIKO-NPoaaKGa

Ha JJI0Be.

CrinecTBEHMTE TIOSHIMM 1O APYTH THPTOBCKH B26MAHMs B pasvep Ha 233 XHIL IIB. 4 KAKTO CJICIBA:

Bsemane B paaMep Ha 95 X1t JIB. € CHITIACHO JOTOBOD 34 MOKyNKO-Tponax6a Ha asnore. BaeMaHeTo B

pasmep Ha 17 XML 1B € CHIVIACHO JOTOBOP 32 ITeCHI.

10. BsemanHd 00 IPeJOCTABCHH THPIOBCKH 39€MH

Hpe}IOCT&BeHPI 3acMU-rTaBHHLA

Hpe,D,OCTaBEHPI 3acMH-JIHXBA

IipepocTaBend 3aemu OT JpyKeCTBOTO - Malka:

22



EXMII - 98 XOJLIHHT AJL
T[pmronceﬂﬂe KbM KOHCOIHAHpaHna q;JH_HaHCOB OTHET
31 gpekemppH 2017

Joroeop 3a zaem ot 29.08.2017 r. ¢ ,Jama @umanc” EQOJI ; pasmep Ha zaema - 1 654 xui. ns.;
pasMep Ha B3emaHeTo KeM 31.12.2017 r. — 16 xmn. nB..; nexsa — 6,5% ; cpok Ha ToracaRaHe -
28.02.2018 r.

Horosop 3a BpeMeHHa (rHatcoBa noMom ot 25.04.2017 1. ¢ ,,Buo Arpo Knmoanau” AJ[; pasMep KeM
31.12.2017 r. — 109 xun 51B.; 1uxBa — 6%; 3a CPOK 3a MoracaBaHe 10 25.04.2019 r.

IIpenoctaseHn 3aeMu OT J{BIEPHO APYKECTBO:
HanmenoBaHuena saemonoaydareaa Morosop//Mara ga Croiimoer Jux.%

CKANYEBAHE KBM
31.12.2017
BHU3HEC UMOT KOHCVYIIT EAX 3aem/24.08.2017 650 3,50%
Mamferay Holdings LTD Baem ot 28.02.2017 255 5,00%
Mamferay Holdings LTD 3aem ot 31.05.2017 250 5,00%
Qenmxe Karmrran Xonauar AN 3aem o1 29.09.17 3280 6,50%
Hpyra 196

11.B3eMauus oT mecan

Jorosopu 3a riecHn

JOroBopH 2a IeCHU - NMNXBM

12.DHHEAHCOBH AKTHEH

12.1.,,MuBecTuumonda komiarug Fanara” AJl | 4.10% 2 811 065 4975

12.2. . Fxcrmyzue [Tpormrspra”™ AHCHIL-npako yuactre 4.38 % 414 061 ' 373

12 3., Exckny3ue Iponspru” AJCHL-menpako
Y4aCTHe 17,68% 1671245 1504

B rpynara Ha xpaTkocpouH¥ (HMHAHCOBHM aKTHBH Ca APEACTABCHU AKIWE B IIPEAHPHATHS, TEPryBAHU
Ha perynupan nasap. [pes 2017 r. ca mpEnoSKTH akimu ¢ 0610a cTolHOCT Ha IpHAoOHRane 4 623 Xun.
aB. Knacuuuppanu ca xaro (UHAHCOBH aKTHBH ABPKaH# 32 ThPryBaHe, KOHIO CE OTHUTAT MO
CTIPABEYIMBA CTOMHOCT B eYanGuTe Wik 2aryGHTe W MPeICTABIABAT yIacTHa B pasmep ot 4.10 % 1o
4.38 % or xanuTana Ha emMureHTHTe. [IpeolieHenw ca 110 CHPAaBEAINBa HEHa - TIOCICIHA fopcosa HeHa
kM 31.12.2017 r. Mamospana e uadopmanus or bOB, undopManyis oT HHBECTULIHCHHN NOCHETHUIN
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IipwnoskeHne KbM KOHCONMUAMPaHHS HHHAHCOB 0TYET
31 aexemepu 2017

34 CKIOTCHN (PMHAHCORM CHCIIKH, IyOITMIHA uH(OPMAITAS 32 LIEHOBA CTATHCTHKA 32 0BGEMM CAEIKY K
IOCNEAHM CHENKU IO eMuMTeHTH. [IpeolleHKata B pasMep Ha 725 XML IB. © NIPUZH4TA BEB
RCeOOXBATHHS AOXOA.

Kparxocpounn dunancosn axrusn — 3 224 000 6pos akumu, ChEC CUpaBeIHBA CTOWHOCT KBM
31.12.2017 r. 5 346 x| JiB. Ca IIPEJOCTABEHM KaTO 0De3TicuenHe N0 PETIO CACAKM Ha HpyxecTROTO.
/npunoscenue 22/,

Henpskoro yuactie ma I'pymara 8 ,Excroryaus Tporspru™ AJICHI] & pasmep 1 671 245 Gpoa akuuu
Ha cToliHocT 1 504 xui. 8. ca KnacH(MIMpann B KaTeropusta GUHAHCOBH AKTURM HA PAlIIONOKEHUS
3a mpofaxba, OTYeTeHN o CHpPAaBENABA CTOMHOCT H ca MPEAOCTABEHA KaTo obe3netueHue 1o pelio
CHENKH.

13.Hapuansn cpeacTsa B 6e3CPOTHA AETOIHTH

3112120

.. BGN'000
1

Hedurancoru pazxoan 3a 6saemp nepuou
DUHAHCOBKM Pa3xony 3a OB NepHoan

st et ot

16. Cofcreen RANKTAT

Kem 31.12.2017 r. cobcreenusT xaoutasi € B pasMmep Ha 4 123 Xumi. JieBa, KOHIO CIPYKTYPHO C©
pasnpedeii KakTo ciaeBa:

"  PErHCTPHPAH KaHTAal 180
"  pe3epBH OT NOCH.ONEHKH HA aKTHBY ¥ NIACHBH 3381
" HemOKPHTAa 3aryba OT MAHAIHA TOAMHI (227)
"  TeKylla neganda 789
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Iprnoxenne KbM KOHCONUAUpanHa GHHAHCOB OTHET
31 nexemepu 2017

16.1. AKImMOHEPEH KAMMTAT

AKUMOHEDHUS KaluTall Ha TPYIATA € aK[IAOHEPHHS KATMTAT HA PYKECTBOTO - MaliKa H ce CHhCTOM OT
180 0066p. axiu ¢ HOMIHAT Ha CTOHHOCT Ha aKuys | AeB Ha aKups.

AKIHH HAITENHO TIATCHA 180

- B HAYAJIOTO HA TOAMHATA 180

- EMWTHPAHHA TIpe3 roauHaTa =

CHECHLK Ha OCHOBMHTE AKBHOHEDH, IPHTEXABRAIA AKHHA

2017 r.

Bpoii akinu Yo
Apapa AJl, EUK:102046474 55 164 axapm 30.65%
Apyrs 0paaAdeckn g 20270 aknum  11.26%
O6mo wpEIHYeCcKn JIHE2 75 434 akmam  41.91%
Duznyecks nuIa 104 572 axmpm 58.09%
O01mo xanAaTAl 180 006 amum. 160%

16.2. Hoxoa (3aryGa) ma akmas

TMevapbara Ha aximg keM 31.12.2017 r. ¢ u3dmoneHa Ha 6azaTa Ha HeTHara HMevanda H CPEIHO
Ha OOHKHOREHHTS aKUUM MPE3 CHOTBETHHA OTIETEH NEPUOA,

Herna mewanba/3ary0a sa mepuoaa _ 753
Cpemaonpeternet Opoi axkiu 180
Hoxon/3aryba Ha akims 4.18

17.1ipeonenxa Aa pHAAHCOBH AKTHBH HA PA3HOJIOKCHHE 34 NPoAaxda

4

Hpyr BceoGxBaTer AOXOM OT IPEOLICHKA Ha ()MHAHCOBM AKTHBH HA PA3MOIOKCHNS
KOs

Ksm kpat Ha 2016 I. B pesylrar Ha OICHKA Ha CIPABE/UIHBATA CTOMHOCT HA (DHHAHCOBHTS
HHCTPYMEHTH OT KammuTana Ha ,.bruo Arpo Kemrare” AJl ot nuTleHsupaH BHHICH OLIeHUTEN € TIPH3HAT
ApYT BeeoOXBaTeH MOXOA B pazmep Ha 4 679 xun. as. Tpes 2017r e uapbpiuena npojaxkda Ha 4acT OT
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ITprnoxenne KbM KOHCOIMAMPAHAA (DHHAHCOB OTICT
31 nexemepu 2017

axkrmuTe Ha bro Arpo Kemnaum AJL, B pesynrTar Ha KOETO WMa HAMANEHME HA APYTHI BCEOOXBATCH
moxon keM 31.12.2017r B pasmep Ha 922 xun. a8. JaHbK BEPXY AOXOAE, OTHACAIN, C€ A0 KOMIOHEHTH,
KOHTO ¢€ TIpekiacuGunepar B riedantu wiM 3aryou — 92 Xui1. ns.

18.3aanaxenne no ot IMTAlMOHEH 3aeM

OOnHrangoHeH 3aeM

Ha 10.02.2017r. [ipysecTBOTO-MalKa H31aBa eMucus 0OHral|d ChC CIEIHITS HAPAMETPH:

ISIN kox BG2100002174,
Pazmep na obauzauyuonnna saem: 10 000 000 (necer MuTHOHA) JieBa

Banyma na obnuzayuonnun saem: BGN

bpoi kopnopamuenu obauzayuu: 10 000 (zecer xungmn) Gpos
Hama na uzoaeane: 10 Oeppyapu 2017 1.

Buo na xopnopamuesdme obaucanuy; OONKHOBEHH, THXBOHOCHH, GE3HANMYHYA, MOHMEHHH,
CBODOAHO NPEeXBEPIIACMHE, 00€3TIEIeHH

Cpok: 7(cemneM) roxHaH
Juxea: 6%

Obe3nevenue: 3acTpaxoska ,,(DMHAHCOB PACK”, BAITHIHA 34 CPOKA Ha OOIHTAIMOHHUA 3aeM.
JApyRECTROTO UMa CKITIOUYSH ZOTOBOP 3a JIOBEPEHHK Ha OGNATAITMOHEPHTE TI0 €MUCHATA OONAralltn.
Ifen wna obnuzayuonnnna 3aem:cr3Napade, YOpaBIeHWEe §W  pAsBHATHE HA JUBEPCU(MHLIMPAHO
HHBECHIIMOHHO NOPTGONHO dpe3 npumoduBaHe Ha AbLICPHM, ACOLMMPAHH M MUHOPWUTAPHH JAIOBS
YU3CTHA B IyOIMYHM M HEMYOTHTHH KOMITAHUH, TPHI00HEAHE Ha THATORH TIEHHY KHIDKA, HEABHKXKUMU
HAMOTH, ¢ [ieN TOBHIIABAHE CTOHHOCTTA HA MHBECTHLIHUTE M NOCIICABALA NPOARKOa.
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EKHII - 98 XOJLJIUAHT AJT
IMpunoxkenne KEM XOHCONMUIUPAHIS (PUHAHCOB OTYET
31 mexemupu 2017

19.I1acue oo oTcpouenn JaHLIH

IIpixomam 0T OpeolecHKa Ha

$HUHAHCOBY AKTHRM TPY3HATH B - - 723 72 - - 723 72
nedanbata/sarybata

IIpuxoan OT OpeoneHka Ha

¢$HUHAHCOBH AKTHBU IPH3HATH B 4679 468 - 92 3757 376
ApYT BeeoOXBaTeH TOXOR
O Mggupait Tas | s

OTCPO‘-IBHI‘ITB AaHbYHHA NTAaCHBH Ca HPHEIHATH BBE BPb3KA ¢ OLCHKATE II0 CIIpaBefNIHBa CTOMHOCT Ha
q)H[—IaHCOBH dKTHBH Ha PaslOICKeHHS 3a nponamﬁa H HA d_JI/IHaHCOBHI‘e AKTHBH ILpKaHH 34

Thprysane kem 31.12.2017 1.

20.Texyma 9acT 0T HETeKYIHTE 3AXbJKCHANA

OGIHraIioneH 3aeM — JTHXBH

PR Oﬁliio

Texymara ©acT OT HETSKYWMTS 384B/UKSHUA NPESICTABISBAT HAYMCIICHUTE JMXBH TIO
OOIUTAlMOHHIA 3a6M KM 31.12.2017 1.

21.3anE/KeHRA M0 IOJIYICHHE THPTOBCKH 3aeMH

3a0bDKEHEETO € ChITIACHO TOTOBOP 32 3aeM oT 29.08.2017 r.; pasMep Ha moiyueHHs 3aem — 12 950
XMN. AB.; 330BbIGKSHHE 3a IMasHAna KeM 31.12.2017 r. — 12 950 xun. nB.; 3aTEDKCHIE 30 THXBA KbM
31.12.2017 r. — 220 xum. 8., yuxea - 5% ; 1 nagex —29.08.2018 1.

Horoeop 3a 3aeMm ot 06.09.2017 r.; pasMep Ha nomydeHus saeM — 108 xwin. siB.; 3a0bIUKeHME 32
rmaeEAna keM 31.12.2017 r. — 91 xun. nB.3aannkende 3a Jmxea Kem 31.12.2017 r. — 2 xmn. ne;
nuxea 4.5%; umagex — 31.12.2017 .
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22.1To;TyIcHE ABAHCH H APYTH THProOBCKH 3a7bJKEH s

3aaBNaKeHHA O TIONYIEHA aBAHCH 1 474
3aTEIEKEHNE KBM TOCTARUMUM 14249
3aLIKSHUS KbM JOCTABYMUH TI0 PEIO CAEKH 4109
JIaHBEUHH 33 4BKEHNA 40

3agbmKeH s NO MOAYyIeEH aBaHCH B pasMep Ha 1474 Xun. ne. IpeacTapIapar:

IIpes 2017 r. JpymecToTo - Mafika CKIIOYBA JOroBOP 3a HOKYIKO-TIponaxGa Ha (uHAaHCOBE
HHCTPYMEHTH OT KaTeTOPUaTa (UHAHCOBH akTHBRH Ha PAsmNoONOKeHHe 3a Mpojaxba OT Kamurana Ha
b0 Arpo Kemnann™ AJl cpemny aBanc B pasmep va 165 XuiL. Js.

Tlpegoctasen apauc B pasmep Ha | 309 xun s (2016:1 309xun J1B) BLE BpB3Ka CHC CKIFOYEH
HoTapuane# akT or 18.11.2013 r. 3a ydupeAeHO npaBO Ha CTPOESK cpyluy 380BIDKCHHETO HA
Excrrysur Taysp OO/ za moctpon gactra Ha Exciurysue Tpornspru AIICHL] ot crpagara/Gaprep/.

3amboKeHHs KBM NOCTABYHIM B pazMp Ha 14 249 xun. . BKmodRa:

3amebKeHnd TI0 HOrOBOPH 3@ TIOKYTIKA Ha KAITHTANIOBY MHCTPYMEHTH B pasMep Ha 9 675 xu. ne.,

BT. 4. 6 957 Xui1. 1IB. 32 NPEAOOHUBAHE HA ABLUICPHO APYIKECTBO, TIO JOTOBOPH 34 LIECHH HA BISMAHMIL
B pasMep Ha 4 500 xun. 1B., 3aABNKEHHUS 110 3aCTPaxoBKa (HHAHCOB PUCK B pasMep Ha 20 xum. jiB.,
TEPTOBCKH 3aBIKeHAs 28 Xu/T. JIB. U APYTH 3aXk/DKeHEA 20 XHIL, JIB,

AnraxumMenTy 33 0bpaTHo mEKymyeane 4 109 xur e

JpyaecTBOTO-MakKa € cTpaHa 1o pelo celKd ¥ e mpefnocTaBuao 3 224 000 6p. axumu ¢ oTyeTHa
cToMHOCT kbM 31.12.2017 r. 5 346 xwn. neBa, ¢ aHTaXKMMEHT 22 00OpaTHO H3KYIYBAHE TIPH HOMUHAT
Ha cenkute 3 100 xun. nera , 3aARGKEHME 38 JHUXBa B pasMep Ha 37 XL JIB.M NHXBEHH HHBA OT
6% mo 6.5% KakTo crnensa:

Ha 25.08.2017 r. [IpysecTROTO-MaHKA € CKIFOYUNO JOrOBOP 34 PENO HA LEHHHN KHIDKA 33 NPoAax0a
Ha 1 000 000 Op. OesHaTHIHM aKUMK HA CTOMHOCT 975 XWil. IB., rOAWIIHA JIEXBa B pasMep Ha 6,5% u
mJara Ha obpaTHO m3Kynyeane 23.02.2018 r.

Ha 29.08.2017 r. ApyxecTROTO-Malika ¢ CKNFOYAIIO NOTOBOP 34 PEIIo Ha HEHHU KHWKA 34 mpogania
Ha 1 810 000 Op. besHaHYHY akEd Ha croinoct 1 8§30 xun. nB., roJMNIHA THXEa B pazMep Ha 6,5%
1 para va obparHo m3kynysaue 12.09.2017 r., anekc or 12.09.2017 r. , anekc ot 12.10.2017 r. 1
amekc o1 01.12.2017 r. cre maTa Ha obpatso m3Kkymyeane 14.02.2018 r.

Ha 19.09.2017 r. JipyxecTBoTO-MaliKa € CKIIOYIIO AOTOBOP 34 PENO HA LEHHH KHWXKA 32 Mpojaxba
ma 414 000 6p. GesmanwHam aKIMH Ha CTOHHOCT 258 X#1. JIB., FOAUIINA JMXRA B pasMep Ha 6,25% u
nata #a oOpaTHO M3kymyBane 18.12.2017 r. u anexc ot 18.12.2017 r. ¢ gata Ha 00paTHO M3KYTIyRaHe
16.03.2018 r.

KeM mavarta wa npuemMane Ha haHancoernud otdet JpyxecTBOTO-MalKA ¢ H3KYITHIC 00paTHO LSHAWUTS
KHEGKA HO BCHYKHK rope [OCOUCHH CASIKH.

JIBIIEPHOTO APYIKECTBO € CKMIOUMIO MOTOROP 34 PENo Ha LICHHHW KHIKa Ha 1 671 245 6p. akum 1B
Ha croiHocT 1009 xmm. 5B,
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31 nexemmpu 2017

23. 3aabKeHES KBM HEPCOHAIA

25. Tloo:muTeAHA PA3IUKY OT Onepannd ¢ GHHANCOBM AKTARH

23.1.0t npopaxba Ha akiuu

23.2.01 npeolieHka Ha (QHHAHCOBH aKTHBH JTHPIKAHH 34 THPryBAHE

Tlonoxmrennara pasnuka B pasMep Ha 856 XMyl NB. € pe3ynTarT OT Hpogax0arTa HA KAallWTaNOBH
HHCTPYMEHTH.
Ilonoxwurennata paznuka B pasMep Ha 738 Xmil. NB. OT mpeolielHka Ha (PUHAHCOBM AKTHBH 3a

TEPCYBAHE € B Pe3YITAT Ha OUSHKATA Ha KANWTAJIRHMTE HECTPYMEHTH IO CIEPaRC/IMBA LICHA KbM
31122017 r.

26. OTpunare s pa3aHKH OT ONEPANHHE ¢ (HAAHCORA AKTHBH

Ot npogakda Ha B3eMaHe

T o T R T S e o e

dﬁm&

OFpHLATEIHATA PA3IMKE 6 PA3MED Ha 4 XUl B, € B Pe3yNTaT Ha JOFOBOP 32 LECHS Ha B3EMAHE.

27. Ilpaxoan oT AAXBA

Ilo npeRoCTaBCHH 3aCMH

124

Ilo goroeopH 3a LECHH

Batsniic it Fr

i
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28. Pasxoau 3a NHXEN 1 APYra pHAAHCOBH pa3xofn

JIixBH 110 06NMrauMoHEH 3aeM
JInxen rio saemu

JlixBE 10 peno caenks
Komucnonnn
baHxoBH Takcu

Marepuann

i ot B R 22 T

30.Pa3xoxn 3a RRHIIHA YCIYTH

Pasxonu 3a oﬁnnrarmoaeﬁ 3aceM

Takcn 1 J(pyru ycoyru

BranarpaxkzenneTo 2a HezaBHCHM (VHHAHCOB OAWT HA WHAHBMAyaTHUTE (GHHAHCOBH OTYETH H
KOHCONMMAupanys (pUHAHCOB oTueT Ha I'pynara ca ofmmo B pasMep Ball Xun. JB. , B T.9. 3a oJuT Ha
KOHCOJIMAUpaHus (GMHAHCOB OT4eT — 2 xuN. NB. HesaBHCHMHUAT OZMTOP HA KOHCOJIHMIWPAHHA
(MHAHCOR OTHET He © IPeIoCTaBal ApYTH yeAyrd Ha I'pynara.

31.Paixozn 3a mepconaAIa

Jlororop 3a yIIpaBIeHHAE U KOHTPO. 27
Tpynoea JOTOBOPH : 18

i . s
JoTOROD 3a YIIPaBIECHHE H KOKTPON

Tpynor#s ACTOBOPH

30



EKWIT — 98 XOJTAHT AJ[

Iprnoxene K6M KOHCOMUAUPaHis (PUHAHCOB OTHIET
31 gexemepu 2017

33. OnoBecTHBane HA 3AXb/UKCHAA OT (PHAAHCORH JeHHOCTH

IlpomenH ¢ HemapHen
xapaKtep
31.12.2016! TMapnyam moTouu Hpomeﬂn or | 31.12.2017
1Ipugoburanuy | BAXyTHH
KYpcoBe
Hprocporin - 10000 10000
39EMHE
Kparcocpowm - 13041 13041
33eMHU
Q0Wwo rmackex
oT (hHHAHCOBH - 23041 23041
ACHHOCTH

OTtuer 3a NapHYHETE HOTONH ChCTABCH ITO IIPEKHA METOA.
Oraer 3a cofcTBeHns KaMTAJ C OTpascHY YBCTHYCHHA H HAMAICHHS HAa cOOCTREHMA KAaIlHTAll B
PE3VITAT Ha OCBILCCTBCHATA JEeHHOCT.

34.Pazxoan 3a AAaRBIH BLPXY A0X0/12

HspapHaBaneTo HA TPHXOANTE/Pa3XORUTE 3a JAHBIH

Ileuanda 3a nepHoAa Mpegu NAHBIA 865
JHanpaHa cTagka _ 10,60%
Janbk _ (86)
JlansaeH edieKT OT IPHXOAH, HENPUZHATH 33 AAHBYHK LEAN 826
HaubueH eeKT OT pasxofy, HEAPHU3HATH 38 JAHBYHH TSI _ 4
Texym pasxo/ 3a JAHLK (4)
OT1cpoven JaEb€H NPHX0]/ pa3xof, B Pe3yJITAT OT

Haumciense | o0paTHO NPOABICHHES HA JAHBYHH BPEMCHHHR

35. Cpnpzana LA

35.1. Caesixu cBBp3aHu JIANA

i :
»brAo Arpo Kemmaaw™ AJ{
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Mpuroxenne KbM KOHCOTUAAPAHUS (UHAHCOB OTYET
31 mexemapu 2017

KuM narara va husaHcOBHS OTYET pasueTuTe Ca ypeleHH.

35.2. Caenxn ¢ KII0OYOB YHPABIEHCKH NEPCOHAT

KimoqoBuaT yIpaBNeHCKH NepeoHal Ha JIpYaKeCTROTO BKMIOYsa CLBET Ha JHUPEKTOPHTE.
BramarpaiiennsaTa Ba KIHOUOBKS YIPABICHCKH MEPCOHAT C& CHCTOU OT CIIETHHTE PA3KOIM:

36. Kareropan ¢ua2rCcoBA AECTPYMEHTH:

banancosure cTOHHOCTH HAa (DUHAHCOBHTE aKTHEH W IACHBH HA
TIPE/ICTABCHH B CIICIHHUTC KaTErOPHH:

I'pynara

MOorar ma Owmar

B xnaanu sesa 31.12.2017

Hertexymu (prnraBcoBA aKTHBH

DUHAHCOBY aKTHBH Ha pasmioNoKen#e 3a npojaxba 6 834

Tekymn GHARABCOEN AKTHEH: ' '

OHHAHCOBH AKTHRY JTEPKaHH 23 THPryBaLe 6 852

{lapu ¥ napyuHn eKBUBAIEHTH 24
13 710

PHAAHCOBH NACHBH

HeTtexymn nacHen:

3agpmKeHue 1o O0IHralMoOHEH 396M 10 000

TIaCHBH N0 OTCPOYCHH AAHBLIM 448

Texymnu BACHBH:

Texyma 4acT OT HETEKYIIHTE 33b/DKCHU 235

3aABIKEHHSA 110 TIONYMEHH THPTOBCKH 3a6MU 13 263
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ITpunoxkeHre KbM KOBCONEANPAHHS GUHAHCOB OTHET
31 mexemmpu 2017

Tlomy4ens apaHCH W APYFH THPTOBCKH 3ad5IKEHAS 19836
3aADKeHAL KBM NCPCOHaIa _ 3
Ocurypurenn 3aTbIKeHAs 2

43787

37. Yapasienue ua HHAHCOBHTE PHCKOBE

B xoma ma ofmatinara ci JeHHOCT APYKECTBOTO MOKE 12 Gh/ie HaNOKEHO HA PasiIHuHH (HHAHCOBM
pHucKoRe. la3apHMAT PHCK € PUCKET, ¢ CHPaBEIHBATA CTOWHOCT WIH OBACINUTe NAPUYHN NOTOHK
Ha (PMHAHCOBHA MHCTPYMCHT I BaDHPAT TIOPAJU NPOMEHUTE B azapHuTe lieHH. [1asapHuAT pHCK
BKJIFQYBA BAIyTeH PUCK, JUXBCH PHCK M IEHOBU puck. KpeaHTHEAT PHCK € TO3M, Y€ eIHaTa CTpaHa
no (JMHAHCOBHS MHCTPYMEHT IHe NpUdKHu (MHaHCOBA 3aryba Ha Jpyrara, B CJIyvdail ue He H3IIBIIHH
JOrOBOPEHOTO 3aB/UKCHHE. JIMKBHIHMST PHCK € TaKbB, Ue JAPYKECTBOTO OM MOIJIO 1a HMa
3ATPYAHCHMA NIPH HOCPEIaNe Ha. 3aJBDKCHUATA CH 110 (MHAHCOBUTE TIACHEH.

37.1. Banyren puck

Hpyxecrsoto onepupa B PermyGmixa brirapus u pasdeTure, IPUXOANTE K PasxONHTe ce OTUHTAT B
HAUMOHANIHR BATYTA. JIPy:KECTROTO HE € H3TOKEeHO Ha BANYTSH PHCK.

37.2. JinxBeH pHCK

DHHARCOBHTE MHCTPYMEHTH, KOMTO TIOTEHIIMAHO HTAraT Ha INXBEH PUCK Ca OAHKOBHMTE KPSIUTH H
JAOTOBOPHTE 32 (AHAHCOB JIHAHHY. [IPY:KECTBOTO € EMHTEHT 110 OOIMIaNMOHEH 3aeM.

37.3. Kpeguren puck

Kpemurauar pucK 3a Apy:eCcTBOTO Ce CHCTOM OT PUCKA 33 3ary0a B CHEYALMs, HPH KOATO KIHEHT
UIM CTpaHa N0 (MHAAHCOB MHCTPYMEHT HE yCnee¢ Ja M3BLPLIM CBOMTE HOTOBOPHH 3aMB/LKCHUS.
DHHAHCOBHTE AKTHBU HA JPYKECTBOTO CA KOHIEHTPHpaHW B HHBECTHLMH B KAIIHTANA HA JIPYTH
IpyxecTa. KeM Aata #a To3n QUHAHCOB OTUET APYIKECTBOTO HAMA CRIUGCTECHA CKCIIOSHIMS Ha
TIAPAYHY CPEACTRA U B3CMaHH.

37.4. TUREBAEH pHCK

JIMKBHAHUAT pUCK € TO3M, Ye APYKECTBOTO MOKE Ja CpElHe 3aTPyJHEHHS IPH A3THIHSHUETO HA

CBOWTE 3aJBDKEHHA, KOTaTO T CTAHAT HMHCTPYMEHTH. JIpyXecTBOTO o0Coy:KBa TEKywUTe cH
TBPTOBCKH U (PHHAHCOBH 3 LIDKEHHAS.

38. YeiioBHH AKTHBH H YCJIOBAH NACHEH
[pe3 ropuma He ca IPE?HATH YCICBHH aKTHEH ¥ TIACHBH
39, CrLOnTHA cied NaTaTa Ha Gajganca
Cren patata Ha GanaHca HAMa 3HATHTENHN CHLOUTHI, KOMTO H3MCKBAT KOPCKLMH.
VpeneH e pazdeTsT 33 NpuaoGuBane Ha ABIEPHO ApyxecTBo Exckmyzue Taysp EOO/L B pasMep Ha
6 957 xu. JiB.
Ha 31.01.2018 r. Geuwre npoeenecno uspwHperHo O6mo cuOpawne Ha OOAMraHMOHEPHTE HA

Hpy:kecTBoTO-Maiika, Ha KoeTo Oemle B3eTO pelleEMe 3a CMsHa Ha OaHKaTa-JOBEPEeHMK IO
obnranEonHaTa eMucHi. B peaynrtar ma Tosa, Ha 05.02.2018 r. fewe nognucan goroeop ¢ /e
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Ipunoxenre KM KOHCONMHTAPAHHA GHHAHCOR OTIET
31 gexemepu 2017

Hoso” EAJl 32 manbnuerme Ha ¢ynkuuwre ,.JIoRepeHUK Ha obmranuoHepuTe” MO EMUCHA
obumrammm ¢ kox BG2100002174;

Ha 01.03.2018 r. Ha croe 3acenanue CrBeTa Ha TMpeKTOpUTE Ha JIPYKecTROTO-Malika R3¢ pewedne
33 npeiBapuTenHo ofobpenue & ocHoBarze Ha wi. 114, an. 3 ot 3TINLIK 3a cxnroupaHe Ha JOroBOp
32 MOKYIKO-TIpofiakGa Ha WASaNHM 4YacTH OT HEABIDKUM HMOT, Haxoasm ce B rp. Codmsi u
cOOCTBEHOCT Ha FBIIEPHOTO ApYKecTBO ,,Exckmysue Taynp” EQOJ. KeM farata na msoapage u
ozo6perne Ha KOHCONUUPAHAS (PHHAHCOB OTYET CAIEIKATA € PEATM3HPAHA.

Ha 30.03.2018 r. e ckmouen JOroBop 38 NOKYIKO-TIPoAak6a va 100% ot karmmrana wa Pureii mapk
Cpenen EAJT (EMK: 205047810), B pasmep ma 17 710 500 sB, pasmpenenen B 1 771 050 Spos
MOWMEHHH aKIIMi ¢ MPaBO HA TNac, ¢ HOMHHANHA cToirocT 10 yiB. Boska or Tax. IloxymHaTa nena e
& pasmep Ha 11 000 xmr. ye. Cyma B pazmep Ha | 400 xun. 1B, e miatena oT JpyecTBOTO — Maiika
HAa AaTaTa Ha CKIIOTBAHE Ha morosopa. Kbm faTaTa Ha W3jaBase v oNOOpeHMe Ha KOHCONMANPAHHS
(rnancop orger 3a 2017 r. HAMA BIUCAHM MPOMEHH HA ¢AHONMMHMA COOCTBEUK HA KAIMTANA IO
naptuaara Ha Pureiin napk Cpegent EAJ] B THproeck# peracrep.

40.0p06penne Ha KOHCOTHARPATAN PHHANCOB OTICT

Koncommmupanuar guyadcoB ot3eT KbM 31.12.2017 r. ¢ omodpen ot CeBera Ha IMPEKTOPUTE Ha
30.04.2018 r.

Banentana Kucopa Tepeza Anexcuega

rp.Codms

Hara: 30 anpun 2018 r.
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