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TMOACHEHHS KBM KOHCOJIUIUPAHUS ®HHAHCOB OTYET
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1. Undopmanusn 3a Fpynara ,,Exun-98 Xoaaunr” AJl

I'pynara ,Exun-98 Xonamur” AJ] BKIOYBA IPYXeCTBO-Maiika H IBe IBUIEPHU JIpyXKeCTBa: ,,EKCKIY3UB
Taysp” EOOJI u ,,Pureiin [apk Cpenen” EAJL.

JApyxkecTBo-Maiika
Kopnoparusua undopmauns

~EKHI-98 Xonmuur* AJ] e peructpupano B CI'C no dupmeno aeno Ne12895 /1996 rox. kato aAKIUOHEPHO
Apyxectso. Cenanuiwe u afpec Ha ynpasienue: rp. Codus 1712, paiton Muanocr, Oyn. ,,Anexcauabp
Mamunos* Ne 75

TIpeaMert Ha neiinoct

[IpenmersT Ha pelinoct Ha pyxecTBoTO Majika ,Exun-98 Xommuar AJl e npunobuBane, ynpasieHue,
OLEHKa ¥ Npojax0a Ha y4acTus B GBITapcKH M 9yXKAECTPaHHU APYXKeCTBA, NPHAOGHBaHE yHOpaBlIeHHE W
npojaxba Ha obnuranuu, npuno6HUBaHe, OLEHKA M MpogaxOa HA IATEeHTH, OTCTHIBAHE HA JIMLECH3WH 3a
H3IMOJI3BAHE HA MATCHTH Ha JPYKECTBA, B KOMTO XOIAUHIOBOTO JAPYXECTRO YYaCTRa.

OCHOBHATa MKOHOMHUECKA I(eﬁHOCT Ha IpYXECTBOTO € YIIPABJICHHE Ha XOJJIMHIOBH OPYXKECTBA.

Ilpez 2014 r. O6moTO CcBLOpaHHE HA AKLUMOHEPHTE € MpPHENO pelIeHHe 3a NpeKpaTaBaHe OeiHOCTTa H
OOABSBAHETO My B JUKBHMalus, O6woro crbpanue Ha aknuoHepute Ha 10.06.2015 T, B3ema peleHue na
Ce mNpoabku JeiiHocTTa Ha JIpykecTBoTo Ha ocHoBaHMe w1274, an.l or THProBCKus 3aKOH.
ObcToaTencTsoTo € BnHcaHo B THProBeku perucTsp Ha 23.06.2015 r. KuM Tasu gara Jpy&ecTBOTO U3rOTBA
»KPaeH JIMKBHAALHOHeH bananc™. Ot 2016 r. pyX)ecTBOTO HYHKLUMOHMPA KaTo AHCTBAILO NpeanpHiTHE,

CobcTBeHOCT 1 ynpaB/eHHe

Kanuranst sa “EKUIT-98 XOJIJUHI™ AJl KbM JaTarTa Ha H3TOTBSHE Ha KOHCOJIMAUPaHHS (PHHAHCOB OTYET
kbM 31.12.2019 1. ¢ B pasmep Ha 780 004 (CeIEMCTOTHH K OCEMIECET XHIAHM U YETHPH ) JIEBA, CHCTOALL CE
oT 780 004(ceneMCTOTHH U OCEMAECET XUIAAN U YETHPH) [IOUMEHHH aKUKUK ¢ HOMMHAN | (exun) nes..

Cnucbk HA OCHOBHHUTE AKLIHOHEPH, NPUTEKABAIIH aKI[HUA

2019 r. % 2019 r. %
Bpoii akuuu Bpoii akuuu
Anapa AJl, EMK:102046474 244 653 31.37% 55944 31.08%
Cruxc-2000 EOO,EUK: 103614257 66 000 8.46% - -
Jpyr# 10pHIMYEecKH Iuna 367922 47.17% 21 595 12.00%
O06110 1opuaAMYecKH THIA 678 575 87.00% 77539 43.08%
®uszuyecky muna 101 429 13.00% 102 467 56.92%
O6mo kanuran 780 004 100% 180 0606 100%

AKIHMHTE ca PETUCTPUPAHH 3a ThProBus Ha “Buarapcka gpongosa 6opca” AJl
Hpy#ecTBoTo ce ynpapisBa oT ChBET Ha AUPEKTOPUTE B ChCTAB:

o Tepesza ﬁop,uanoaa AnexcueBa-I'eopruesa,

e Jlecucnara/lparomupoBa’IHkoBa u

¢ T'eopruTonopor Tonopos
JlpyxecTBoTO ce npeactasassa ot Tepesa Hopaanosa Anexcuesa-I'eopruesa.

B [lpyxecTBOTO QyHKUHOHMpa OJIMTEH KOMHMTET B chcraB Uean IlerpoB Macnes, Mapuana Hukonaesa
Bacwunesa u Jlecucnasa JlparomMupoBa SIHKOBa ¢ MaHIAT OT TPH TOAHHH.
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KeM 31 nexemepu 2019r. B JIpyxecTROTO HMa Ha3HAYCH €HH CIYKHUTEN.
AbuiepHu apyxecrBa
»Ekckay3ue Taysp” EOO/J]

BB Bphb3ka ¢ yenmuuenue Ha kanuTtana Ha ,,Excknysus Taysp” EOO/L, ,.Exnn-98 Xonmunr” A]J] unBectupa

nipe3 mecenl touu 2018 1. 1 300 xun. m8. VBenuueHHeTo Ha KanuTana € BIMCAHO B THProBCKMs PETUCTBP C
akT Ne 20181114103315.

»Exciirysus Taysp” EOO/I ochlnecTBsiBa cliefHaTa A€HHOCT: CTPOMTEIICTBO, CACIIKH ¢ HEIBHKUMK HMOTH,

YOPABICHUE HA HEIBHXUMH HMMOTH, KAKTO M BCSKAaKBM JPYrH JIEHHOCTH, He3abpaHeHH CbC 3aKOH.
ApyxecTBOTO ce ympaBnsea M mpencTarnsea ot [Jlecucnasa Jlparomuposa STkoBa n I'eopru Tomopos
Tonopo-3aeqHo.

KbM 31.12.2019 r. apyxecTBOTO MMa iBaMa HAETH CITYKUTEITH.
»PuTeia [Mapk Cpenen” EAJT

Crraacno norosop or 30.03.2018 r. ,,Exun-98 Xonaunr” AJl sakymysa 1 771 050 Gpost akiuy ¢ HOMHHAIHA
croiitoct 10.00 neBa Beska, mpencrasnsBawy 100% or xanuTana Ha ,,Pareitn [Tapk Cpenen” EAJ], snucano
B Tpprosekus peructbp ¢ EUK 205047810, che cenanmiue v anpec Ha yrpasnenue B rp.Codus, yi. . cTopus
CnapsHoGBbarapeka” Ne 21. Jlpywectoto e ¢ kanuran 17 710 xun. nB., pasupenenen B 1 771 050 6pos
NIONMEHHH aKILIMH C TIPaBo Ha riac. Llena Ha cnenkara 21 514 xw. nB. Biuceanero na cuenkara 8 Tsproeekus
perucTsp e Ha 23.05.2018 1.

Tpenmera Ha 1EHHOCT Ha IBIEPHOTO APYXKECTBO € YNPABIEHUE M OTAABAHE IO HAEM Ha HEABWKUMH HMOTH,
CTPOUTEJICTBO H PEMOHT Ha CTPaayl 3a )KHIUIIHH H IPOH3BOACTBEHH HYIH; TIOKYIIKA HA HEIBMXHMH HMOTH,
CTOKH WIH Jpyrd BelM C Uei Mpenpojax0da B IbPBOHAayajleH, npepaboTeH uinu 06paboTeH BHI;
NpeANPHEeMayecTBO, MOCPEAHNYECTBO M areHTCTBO Ha 4YYXIASCTPAHHH (U3MYECKH H FOPHIMYECKH JIHLIA;
BBHIIHO ¥ BETPEIIHO ThProBCKa AEHHOCT, KAKTO U BCHUKHU APYTH IeHHOCTH, He3aOpaHEeHH OT 3aKOHa.

Aknuute Ha JlpyxecTBOTO-Maiika oT kanurtana Ha ,,Purteiin Ilapk Cpemenr” EAJ] ca 3an0%eHW Karto
obe3neyenne Ha GAaHKOB 3aeM Ha APYKECTBOTO-MakiKa.

2. ba3a 3a M3roTBsiHe Ha KOHCOJTHIHPAHUS PUHAHCOB OTHET

KonconuaupanusaT ¢MHAHCOB OTYET Ha I'pyTiaTa € ChCTaBeH B ChOTBETCTBHE ¢ MeXIyHAPOAHUTE CTAHIAPTH
3a ¢uHancoBo oruutane (MCDO), paspaborenu u mybnukysadu ot ChBeTa M0 MEXIYHAPOAHH CYETOBOIHH
cranaapti (CMCC) n npuetn ot Erponeiickus cbroz (MC®O, npuetn ot EC). [To cMuchia ua maparpag 1,
Touka 8 oT JlombIHUTENMHHUTE pasnopeaty Ha 3aKoHA 33 CUYETOBOACTBOTO, IPHIOXKHUM B Bhirapus, TEpMUHBT
»MC®O, npuern or EC* mpencrasnssar MexayHapoaHuTe cyetoBoanu craaaptd (MCC), npueru B
croTeeTcTRHE ¢ Pernament (EO) 1606/2002 Ha EBponeiickus napnament u Ha ChBeTa.

Konconuaupanuar GHUHaAHCOBUAT OTHET € CBCTABEH B OBLITapCcKH JieBa, KOeTo € (DYHKIHOHAITHATA BAIyTa HA
I'pynata. Bcwykn cyMH ca mpeactaBeHM B xunsamk JeBa (‘000 7B.) (BKIIOYMTENHO CpaBHHTEIHATA
nHpopManus 3a 2018 1.), OCBEH aKO He € MOCOYEHO APYro. JJOX0AbT Ha aKiHs € TIOCOYEH B JIEBA.

P’LKOBOL[CTBOTO HOCH OTTOBOPHOCT 33 CBCTABAHETO MW OOCTOBCPHOTO IIPCACTABAHC Ha nmbopmaunma B
HaCTOAIINUA KOHCOIIUIUPAH (bI/IHaHCOB OTYCT.

KoncomuaupanusT GpHUHAHCOB OTUET € ChCTABEH TIPH CMa3BaHe HA [TPUHIMUIIA Ha NeficTBAO NpeAlpHATHE.

KtM pmatata Ha U3roTBsHE HA HACTOSIMA KOHCOMHAHpPaH (QUHAHCOB OTYET PBKOBOJCTBOTO € HAMpaBHIIO
TIpeLieHKa Ha CIocoOHOCTTa Ha ['pynaTa Aa NpOABIDKH CBOATA AEHHOCT KaTo AeiicTBallo NpeanpuaTie Ha 6a3a
Ha HaJTMYHaTa HHPOPMALK 3a NpeaBHIMMOTO OBjeie. OcBeH TOBa PbKOBOACTBOTO HAMA HAMEPEHHE HUTO
HEeoOXOOMMOCT [a TUKBUAMpPA HIIH 1a Hamanu obeMa Ha aeiHoct Ha I'pynarta. Cnel H3RbpPLIEHUS NPETIEN
Ha IefHOCTTa , PPKOBOJACTBOTO 0YaKBa, 4e [ pynara umMa Bb3MOMKHOCTH H AOCTATHYHO HHHAHCOBHU PECYPCH 33
Ja NpOAbIKM OIEpPaTHBHATA CH JAeiMHOCT B OnM3ko Obelie ¥ NpoAbiDKaBa Oa NpHIara NPpHHLHIA 3a
JeHCTBaIIOo IIPEANPUATHE NPH HITOTBAHETO HA TOMUIIHKA (HHAHCOB OTYET.
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3. IIpoMeHH B CYETOROIHATA IOJIHTHKA
3.1. HoBH cTaHaapTH, KOHTO 2 BJ1e3aH B CHIa oT 1 auyapu 2019 r.

prnara npujara CJI€IHATE HOBH CTaHApTH, U3MCHECHUSA H Pa3sACHCHHA, KOUTO Ca BJIC3JIK B CUJIa Ta3u ronHa
H Ca KaKTO CiaeaBa:

I'pynara e npunoxuna cieHuTe HOBH CTaHAAPTH, H3MEHEHUs U passcHenns kbM MC®O, paspaborenu
ny6nuKkyBaHu 0T CBBETA 110 MEXIYHAPOJHHN CYETOBOIHH CTAHAAPTH, KOUTO €A 3aTB/KUTETHU 3a IIPHIAraHe
OT rOMMIIHHUA IEPUO, 3aroyBarl Ha | suyapu 2019 r., Ho HAMAT ChIIECTBEH €EKT OT IPUITATAHETO UM BBPXY
(uHaHCOBMS pe3yiTaT M HUHAHCOBOTO CheToAHUE Ha 'pynara:

e MCO®O 16 “JInzuur”

e MC®O 9 “OQunancoBu wuncTpyMenTH” (u3meHen) — Ilpeannam@anus ¢ OTpHUIATENHO
KOMIIEHCHpaHe

e MCC 19 “/loxoamn Ha HaeTu nuua“ (M3MeHeH) — [IpoMsHa B IIaHa, CHKPAIIABAHE HITH YpeKIaHe

e MCC 28 “ViHRecTHIIMH B aCOLMHPAHM NPEANPUSTHA M CHBMECTHH NPEANPUATHA" (H3MEHEH) —
JBArocpoYHH y4acTHS B aCOUMHPAHH W ChBMECTHH MIPEIIPUATHS

e KPMC®O 23 , HecHrypHOCT OTHOCHO OTYMTAHETO Ha JaHbK BBPXY J0X0Mda‘
e Toauman nogobperus va MCPO 2015-2017

3.2. CrannapTH, H3MEHEHHS M Pa3siCHEeHMsl, KOMTO BCe OLIe He A BJIE3JM B CHJIA M HE Ce MPUJIAraT oT
Mmo-paHHa nata ot I'pynara

KeM natata Ha o00peHHE Ha TO3H KOHCOMMAMPAH (DHHAHCOB OTYET ca MyONMKYBAHH HOBH CTaHAApTH,
H3MEHEHHUSA U Pa3ssACHEHHSA KbM CBLIECTBYBALIM BEYE CTAHNAPTH, HO HE Ca BIIE3/M B CHJIA HJIM HE Ca IIPHUETH OT
EC 3a duHaHCcOBaTa roauHa, 3amoysaia Ha | suyapu 2019 r., ¥ He ca OWIIH NPHIIOKEHHM OT TIO-PaHHa JaTa OT
I'pynata. Mudopmanusa 3a Te3n CTaHIAPTH M M3MEHEHHA, KOMTO MMAT edeKT BbPXY KOHCONHIUPAHUS
¢uHaHCOB oTyeT Ha ['pynara, ¢ npeacTaBeHa no-aoiy.

PBKOBOACTBOTO OYaKBa BCHUKH CTaHJApTH W M3MEHEHMs Aa ObJAT NNPHETH B CYETOBOAHATA TOJUTHKA HA
I'pynata npe3 mbpsus NepHO, 3aMOYBAL] CIEA AaTaTa Ha BJIM3aHETO UM B CUIIA.

HPOMBHHTC Ca CBBbP3aHU ChC CIICAHUTE CTaHIAPTH.

e MCC 1 u MCC 8 (u3meHeH) - [ledpununus Ha ChLIECTBEHOCT, B cuna ot | aHyapu 2020 r., npueru
ot EC

e l3meHenus Ha pedepenumuute kbM KoHnentyaiHa paMka 3a GHHAHCOBO OTYMTAHE B CHnNa OT |
anyapu 2020 r, npueru ot EC

e MC®O 3 (uamenen) — Onpenenenue 3a busnec B cuna ot 1 sHyapu 2020 r., Bce olue HE € NpHET
ot EC

e Hsmenenns Ha MCOO 9, MCC 39 u MC®O 7: Pedhopma Ha pedhepeHTHUTE TUXBEHH MIPOLIEHTH, B
cuna ot 1 suyapu 2020 r., Bce ote He e npueTa oT EC

¢ MC®O 14 ,,OTcpoueHu cMETKH MPH PeryJxpanyt LeHn” B cuia ot 1 sayapu 2016 r., Bee ollle He
e npuet oT EC

e MC®O 17, 3acTpaxoBaTesTHi A0rOBOpH™ B ciia oT | sHyapu 2021 r., Bce onle He e npuet oT EC
4. CyeTOBOIHA NOJNHTHKA
4.1. O6mH 1NONOKEHUS

Haii-3HagyuMuTe CYETOBOJAHMU TOJIUTHKH, NpUIIaraid MpH U3rOTBAHETO Ha TO3M KOHCOJHAHWPAH Q)HHRHCOB
OTHET, Ca MPEACTABEHH II0-10TTY.
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KoHconuanpanusat GuHaHCOB OTHET € WTOTBEH NPH Cra3BaHE HA MPUHLUINTE 33 OUEHABAHE HA BCUYKH
BHJI0BE aKTHBH, [IACHBH, IPUXOJHU U pasxoaH cbriaaceo MCDO. basuTe 3a oleHKa ca ONOBECTEHH NOAPOGHO
TO-HAaTaTbK B CYCTOBOJHATA MOJMTHKA KbM (DUHAHCOBHUS OTUET.

Cnenga Ja c¢ OTGGHC)KH, Y€ IpPH H3TOTBAHETO HA MpEICTaBCHHSA KOHCOIHAWpaH d)HHaHCOB OTYET Ca
HM3M0N3BAHM CYCTOBOAHU OLICHKH M NOITYCKaHHA. B'I:HPCKI/I ¢ TC Ca 6&3HpaHH Ha I/IH(bOpMaHHH, NpeaoCTaBCHA
Ha PBKOBOACTBOTO KbM JaTaTa Ha HU3TOTBSHE Ha KOHCOTHAUpaHUs Cl)I/IHaHCOB OTHYET, PCATTHUTE PE3YIITATH
MOraT [a €€ pa3ju4aBaT OT HanpaBEHNUTE OLICHKH H IONMyCKaHHA.

4.2. [lpencTaBsiHe HAa PUHAHCOBHS OTYET

KoHconumupanuaT ¢puHaHCOB OTYET e mpeacTaBeH B choTBeTcTBHE ¢ MCC | »lIpencraBsHe Ha (GUHAHCOBH
ordeTi”. I'pynara mpue 1a npencTaBs KOHCONMIAMDAHHsS OTYeT 3a medanbara wim 3aryGarta Ipyrus
BCEOOXBATEH 10XOM1 B €MHEH OTYET: KOHCOINMAMPAH OTHET 3a Nevanbara uim 3ary6ata 1 ApyTrUs BceoGXBaTeH
J0XO[I.

B KOHCOJIHAHUPAHUA OTYET 3a d)HHaHCOBOTO ChCTOAHHUE CC NPEACTABAT ABA CPABHHUTEIHM IEPHORA, KOraTo
prnaTa fipAnara CY€TOBOAHA IIONTUTHKA PETPOCIEKTHBHO, NPEU3YUCHIABA PETPOCHEKTHBHO ITO3UIIMH B
KOHCOJIHOHpaHusd (t)I/IHaHCOB OTUET HIIH npercnacm‘bnuupa MO3MIHH B KOHCOJHUIUPAHUA (bHHaHCOB OTYET H
TOBA HMa CHILECTBECH C(I)CI(T BBPXY PIH(bOpMaHHHTa B KOHCOJIUAHWPAHHA OTUYET 34 CbHHaHCOBOTO CbCTOAHHE KBM
Ha4aJIOTO Ha IIPEAXOOHUA NICPUOL.

4.3. Ba3za 3a KoHcOIMAALINS

BbB dunancosus oruer Ha I'pynara ca KOHCONMAUPAHU (GMHAHCOBHTE OTHETH HA IPEANPHATHETO MalKa M
BCHYKH JBLICPHU NPeanpuiTus KuM 31 nekemepy 2019 r. JIbIUepHH NPeANpPHATHS ca BCHYKU TPEANPHATHS,
KOHTO C€ HaMHpaT II0[ KOHTPOJIa Ha KOMIIAHUATa Malika. Hajuue e KOHTpoI, KoraTo KOMIIAaHUSTa MaKa e
H3JI0KEHA Ha, WM HMa NPaBa BhPXY, MPOMEHIIMBATA BB3BPBIIAEMOCT OT CBOETO YHACTHUE B [IPEINPHATHETO, B
KOETO € HHBECTHPAHO, 1 M2 BB3MOXHOCT 14 OKaXkKe BB3JIEHCTBHE BBPXY Ta3H Bb3BPBLIAEMOCT MOCPEACTBOM
CBOMTE NPaBOMOILUS BbPXY NPEANPHATHETO, B KOETO € HHBECTUPAHO. BCHYKH IBIIEpHH TIPEATPHUITHA UMAT
OTYETEH MEPHO, IPUKITIOYBALL KbM 3| JeKeMBpH.

Benukn BRTpEmTHOrpynoBH CHENKM M calga ce eHMHHHPAT, BKITFOUMTETHO HEPEalM3HpaHuTE Meqantu u
3ary0Ou OT TpaH3aKLUMH MeXy ApyxecTsa B ['pynarta. Korato Hepeannsupanure 3aryou 0T BbTPEIIHOIPYIIOBH
npoJax6u Ha aKTHBU ce€ ETMMUHUPAT, CHOTBETHUTE aKTHUBM C€ TECTBAT 3a OOE3LEHKA OT IJIe[lHA TOYKA Ha
I'pynara. Cymute, npeacTaBeHy BbB (DHHAHCOBHTE OTHYETH HA NbLIEPHHUTE MPEINPHUATHL Ca KOPUTHPaHH,
KBIETO € HEOOXO0MMO, 32 [1a C€ OCHI'YPH CBOTBETCTBHE ChC CYETOBOJHATA TOIUTHKA, [IpUIarana ot [ pymara.

IMeqanba unu 3aryba ¥ Apyr BCeoOXBATE€H JOXOM HA ABIUEPHH MPEANPHUATHHA, KOUTO Ca MPUAOOUTH WIIH
NpoJajieHy mpe3 FOAMHATA, Ce NPU3HABAT OT JaTaTa Ha NPUAOOHMBAHETO, MM CHOTBETHO 0 JaTaTta Ha
npoxax0ara uMm.

CnpapeanuBara CTORHOCT Ha BCAKA HHBECTHLIMSA, 3aAbPaHa B GHBILIETO IBIIEPHO NPEANPUATHE KbM JaTaTa
Ha 3ary6a Ha KOHTPOJ C€ CUHTA 33 CIIPaBEAINBa CTOHHOCT IPH MbPBOHAYANIHO MPH3HABAHE HA HUHAHCOB AKTHB
B choTBeTcTBHE ¢ MC®DO 9 | OUHAHCOBH MHCTPYMEHTH' WM, KBIETO € YMEeCTHO, 3a cebecTOoHHOoCT mpH
ITbPBOHAYAIHO NPU3HABAHE HA MHBECTHLHS B ACOUUMPAHO WJIM ChbBMECTHO KOHTPOJIUPAHO npeianpusitue. B
IOITBJIHEHWE BCHYKHM CYMH, MPHU3HAaTH B JPYT BCeoOXBaTeH IOXOJ MO OTHOIIEHHE HA TOBAa IBILIEPHO
NpeaNpHATHE, CE OTYMTAT Ha chinara 6aza, kakTo 6m O6wno HeobxoauMo, ako I'pyriata IMpeKTHO ce € Ouna
0CBOOOIMIIA OT CHOTBETHHTE AKTHBH WIH NMACHBH (Hanp. pekdacHbUIMpaHH B nedanbaTta wiu 3arybaTa uiau
OTHECEHH JIMPEKTHO B HEpasnpeaesneHara neqanda chriacHo H3HCKBAHUATA Ha choTBeTHHA MCDO).

Tlevan6ara wu 3arydarta oT OTIIHCBAHETO HA HHBECTULIMSA B IBIIEPHO IPEAIIPUATHE NIPEACTABIISIBA Pa3IUKaTa
MEXIy 1) cymara OT CIIpaBeIHBaTa CTOHHOCT Ha MOJMYYEHOTO Bh3HAIPAXKICHHE U CIPABEIMBATa CTOHHOCT
Ha BCAKA 3abpiKaHa MHBECTHLHUS B OWBIIETO ABILIEPHO NMpEANpUATHE M ii) OajaHcoBaTa CyMa Ha aKTUBHUTE
(BKJIFOYHTEHO PEIyTaI¥s) i aCUBHTE Ha TbLIEPHOTO NPEANPHATHE H BCAKAKBO HEKOHTPOJIUPAIIO yHIacTHe

4.4, Bu3Hec KOMOHHANHH

Beuuku O6u3Hec KOMOMHAIMM C€ OTYMTAT CUETOBOAHO IO MeEToJa Ha ToKynkarta. IIpexBwbpiaeHOTO
BB3HArpaXKJacHue B OU3Hec KOMOWHAIMA cE OLECHABA 10 CNpaBeJTHBA CTOMHOCT, KOATO C€ H3YHCIIABA KATO

10



"EKHII-98 XOJJUHI" AJl

INOSICHEHUA KBM KOHCOJIUUPAHUA ®PUHAHCOB OTUET
31.12.2019r.

CymaTa OT CTIPaBEIVTMBHTE CTOHHOCTH KbM JaTaTa Ha NpHAOOMBAHE HA AKTHBHTE, MPEXBBPICHH OT
NPUIOGUBAILKSA, TOETHTE OT NPUAOOMBAIIMS 3aIB/DKEHHS KbM OMBLIMTE COBCTREHHIN Ha NpHI00HBAHOTO
NPEATPHATHE U KATUTATIOBUTE yUaCTUs, eMHTHPaHU oT I'pynara. IIpexBBpIeHOTO Bh3HArpak/eHHE BKIFOYBA
CIpaBeIMBaTa CTONHOCT Ha AKTHBH MIIH NIACUBH, Bb3HUKHAIM B PE3YJITAT HA BB3HATPAKIICHUS M0 YCIOBHE.
Pasxozmre 1o npuobuBaneTo ce otumtar B nevanfara wim 3ary6aTa B HepHOa HA BH3HHKBAHETO WM.

MeToxsT Ha MoKyIKaTa BKNIOYBA NMPU3HABAHE HA PAsTPAHMYMMHTE aKTHBH M MaCHBH HA NPHIOOHBAHOTO
NPEANPHUATHE, BKIIOYMTEIHO YCIOBHUTE 3a[b/DKCHMUS, HE3aBUCHMO JanM Te€ Ca OWNM NPHIHATH BbB
(huHAHCOBHTE OTYETH HA IPUIOGHBAHOTO MPENNPUATHE IIPEN GH3HeC KOMOHHATHMsATA. [IpH MHPBOHAYAIHOTO
MpU3HaBaHe aKTUBUTE H MACHBUTE HA IPUIOOUTOTO IBIIEPHO MPEANPHSATHE CA BKJIKOUYEHH B KOHCOTHIUPAHUS
OTHET 33 PHHAHCOBOTO CHCTOAHME IO TAXHATA CIIPABEUTHBA CTOHHOCT, KOATO CITYKHU KaTo 5a3a 3a 1oc1eIBaIo
OLECHABAHE B CHOTBETCTBHUE ChC CYETOBOJAHATA MOMMTHKA Ha ['pymara.

3a Beska Gu3Hec kombuHanms [pynata OueHSBA BCAKO HEKOHTPONMPALIO yYaCTHE B IPUIOBHBAHOTO
NIPEANPHUATHE, KOETO MPEJICTABIIABA AAM OT COOCTBEHHA MYy KAamHMTAJ M [1aBa TIPaBO HA JIMKBUAALHOHCH IS,
WIM TI0 CNpaBe/IMBA CTOMHOCT MJIM 1O MNPOMOPLUMOHATIEH AAI HA HEKOHTPOJMPAINOTO YYacTHE B
PasrpaHMuMMHTE HETHH aKTHBM Ha NPUAOGMBAHOTO TNpeimpuaTHe. JIpyrure BHAOBE HEKOHTPOIHPALLO
Y4aCTHe Ce OLIEHABAT MO CIpaBeUTHBA CTOWHOCT HIIH, aKO € NIPUIIOKKUMO, Ha 6a3a, onpenenena B apyr MCOO.

Penyraumsra ce npusHaBa ciel ONpeleNsHE Ha BCHYKH PasTPAHMYMMH HEMATEpPHATHM aKTUBM. Ts
NpE/ICTaBIIABA IPEBUILICHHETO HA CyMaTa OT a) CIIPABEJIMBATA CTOMHOCT Ha PEXBBPIEHOTO Bh3HATPaXICHHE
KbM JaTaTa Ha npuaobusane u 6) pasMepa Ha BCSKO HEKOHTPOJMPAILO YYacTHE B TNPHAOGHBAHOTO
NPEANPUITHC ¥ B) B Ou3Hec KOMOMHAIMSA, TIOCTHIHATA HA €TAlH, CIIPABETHBATA CTOHHOCT KbM JaTaTa Ha
IpUAOOHBAHE HA ABPKAHOTO MPEIM KANHTAI0BO y4acTHe Ha I'pynara B npunoGHBABOTO MPENNPHATHE, HAX
CIIpaBe/UIMBATA CTOMHOCT Ha Pa3rpaHHYMMHTE HETHH aKTHBH Ha NPHIOOHMBAHOTO JPYKECTBO KbM AaTaTa Ha
npuao6uBane. BeAKo NpeBHLICHWE Ha CHPABEUIMBATA CTOMHOCT HA PasrpaHUYMMMTE HETHH AKTHBH Haj
U34YMCIIEHATa I0-TOPE CyMa Ce NPH3HaBa B neyanbara Wi 3arybaTa HENOCPECTBEHO clie]] IPU00HBAHETO.

Ilpu Gusnec xoMbHMHaIMA, MOCTHIHATAa Ha eTanu, ['pymara NpeoLEHsBa IbPKAHOTO MPEAM KATIHTAJIOBO
y4acTHe B NPHUA0OMBAHOTO NPEANPHUATHE 10 CIPABETHBA CTOHHOCT KbM JaTaTa Ha PUAOGHBaHE (T.€. KbM
AaTaTa Ha NMpuaoOMBaHE Ha KOHTPOM) U PU3HABa NPOM3THYAINATa NeyantaTa wiu 3arybara, ako MMa TakHBa,
B mevanbara wru 3arybata. Cymure, NpH3HAaTH B JAPYrHs BCeoOXBaTeH AOXOJ OT IsJIOBO Y4YacTHE B
[IpUAOOMBAHOTO NPEAIPUATHE NPEIU JaTaTa Ha NpUAOOUMBAHE HA KOHTPOJ, Ce NPM3HABAT Ha ChiuaTa 0asa,
KaKTo ako I'pynara ce e ocBofOaMIa UPEKTHO OT AbPIKAHOTO IPENH KAlUTATIOBO YUACTHE.

AKO ITbPBOHAYaJTHOTO CYETOBOIHO OTYHTaHE Ha OU3HEC KOMOMHALMATA HE € NPHUKIIYEHO 10 Kpad Ha
OTYETHMS NIEPHOJ, B KOMTO ce ochlIecTBsIBa KOMOUHaMATa, [ pynaTa oT4uTa NPOBU30OPHH CYMH 32 CTATHUTE,
3a KOUTO OTYMTAHETO HE € MpUKIrunio. [Ipes nepuoaa Ha oueHsBaHE, KOMTO He MOXeE [1a Ha/BHIIABA €]JHA
rojrHa oT JaTaTa Ha npuaodusane, [ pynata kopurupa che 3a7Ha JaTa TE3U MPOBH3OPHH CYMM HIIH NPU3HABA
JOIBJIHUTENIHM AaKTHBU WIM [ACHBHM, 33 Ja OTPa3sd HOBaTa MoJiydeHa uHdopManus 3a (akTuTe H
00CTOATENCTBATA, KOUTO Ca CHIECTBYBAIM KBM JATATa Ha MPUAOOMBAHE U, aKO ¢a OMIM M3BECTHH, IIIXA 1A
MOBITHANAT HAa OLEHKATA Ha CYMMTE, IPU3HATH KbM Ta3H JaTa.

Bcesko Bb3HArpaxIcHue Mo YCIOBUE, ILIDKHMO OT IPUAOOUBAIIHS, Ce TPU3HARA TI0 CIIPAREAIMBA CTORHOCT
KBbM JaTaTa Ha MPHIOOHBAHE M CE BKJIIOYBA KATO HacT OT MPEXBBPJIEHOTO Bb3HAIPaXKIEHUE B 3aMsHa Ha
npuaobusanoro npeanpustye. [Tocneasany npoMesH B CIpaRETHBATA CTOHHOCT Ha Bh3HATPaXXIEHHETO MO
YCJIOBHE, KOETO € KJIaCH(PUIMPAHO KATO aKTHB WIX NACHUB, CE MPU3HABAT B CHOTBETCTBUE C U3UCKBAHHUATA HA
MC®O 9 , OuHAHCOBH HHCTPYMEHTH WM B Medanbarta wiM 3arybara MIM KaToO NPOMSHA B JIPYrHs
BCEOOXBATEH J0X0/. AKO BR3HATPAXAECHHUETO O] YCIOBHE € KJIacMbHIHPAHO KaTo COOCTREH KaNuTal, TO He
Cce MpeoleHsBa 10 OKOHYATETHOTO My ype#iaHe B coOcTBeHus kanuTai. [I[poMenu B cripaBelinBaTa CTOMHOCT
HA Bb3HAIPAXKIEHUETO MOJ YCIOBHE, KOMTO NPEACTABIABAT NPOBU3OPHU CYMH IIPE3 IIEPHO/IA HA OLEHSBAHE,
ce 0Tpa3sBaT PETPOCIEKTUBHO 32 CMETKA Ha PETyTalusaATa.

4.5. Caeaxu B uykIecTpaHHA BAJIYyTa

CrenkuTe B 4yKIECTpaHHA BAJIyTa C€ OTYMTAT BbB (DYHKIMOHANHATA BANYTa HA CHOTBETHOTO APYXECTBO OT
I'pymara no obnuuantuus ofMeHeH Kype KbM OaTara Ha caenkata (06sBeHus GUKCHHT Ha bearapcka HapogHa
6anka). [Teyanbure u 3arybuTe OT KypCOBH Pa3jIMKH, KOMTO BB3HHKBAT IIPH YPEKAAHETO Ha TE3H CACIKH H
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TNPEOLCHABAHCTO HA TMAPUYHHTE TOIMIMH B YYXKICCTPaHHA BayTa KbM Kpas Ha OTYETHHS TEPHOL, Ce
NIPU3HABAT B nedanbara uiy 3arybara.

HenapuynuTe no3umuy, oueHIBaHU 10 HCTOPHYECKA LIEHA B YYXIECTpaHHa BaTyTa, C€ OTYMTAT 110 OOMEHHUS
Kypc KBM [iaTaTa Ha cienkara (He ca npeorienenH). Hemapuunute nosuuum, oueHsBaHU MO CIIpaBeSIMBa
CTOHHOCT B Wy)KAECTPaHHA BalyTa, Cé OTYHTAT O OOMEHHHSA KYPC KbM 1aTaTa, Ha KOATO € onpejeneHa
CIIpaBedJINBATa CTOHHOCT.

4.6. Ilpuxoan

OcHoBHUTE IIPUXOaH, KOUTO prnaTa FCHEPHpa Ca CBBbP3aHM € MPHUXOOU OT HAEMH, JTUXBH 110 NpeaAOCTaBEHU
3a€MH, TIPCOLIEHKH Ha (IJPIH&HCOBH aKTHBH OTYHMTAHU IO CIpaBeAJIMBa CTOHHOCT B Ileyanbarta u 3ary6ara,
[IOKYIKO — npona;xﬁa Ha B3€MaHH4, [IOKYIIKO — Hpoaa}KGa Ha UMOTH H OPYTH.

3a fja onpeseny Manu M Kak Aa TpusHae mpuxonw, I'pynata npunrara MC®O 15 IMpuxonu oT KIHEHTH U
H3I10J13Ba CNETHUTE 5 CTHIKH:

1. Unentuduumnpane Ha JIOrOBOpa € KITMEHT

2. UnenTudunrpane Ha 3abIDKEHHATA 33 U3ITbIHEHUE

3. Onpepensyde Ha eHaTa Ha CAEIKATA

4. PasnpeicieHHe Ha LEHATA Ha CIETKATA KbM 3aIbUKEHHATA 32 M3IIbIHEHHE

5. Ilpu3HaBaHe Ha MPUXOAMTE, KOraTo ca YAOBJIETBOPEHU 33BIIKEHUATA 32 H3ITBJIHCHUE.

HpHXOJ]HTe CC IIPU3HABAT WIIU B JaJleH MOMEHT MJIM ¢ TECYCHHE Ha BPEMETO, KOraTO HIH JOKAaTo prnaTa
YAOBJIICTBOPH 3aABJDKCHHUATA 34 HU3IIBIHEHHE, HpCXBLpHHﬁKH o0enIaHNTe CTOKM MIIH YCIIYTH Ha CBOUTE
KJIMCHTH.

prnaTa IMpH3HaBa KaTo 3aJbIIKEHUA 110 JOrOoBOP BB3HATPAXICHHUE, TNOJYYEHO IO OTHOUIEHHE Ha
HEYOOBIIETBOPCHH 3abJDKCHUA 32 U3ITBJIHCHHE H TH NpeacTaBsA KaTto APpYyruv 3a0b/DKEHHS B KOHCOJIMAUpaHHUA
OTYET 3a Q)HHaHCOBOTO cecTosHue, [1o chims HavYuH, aKo prnaTa YAOBJIETBOPU 3aABJIKEHHUE 33 H3IIBJIHEHUE,
Ipeau Aa NMOJYy4YH Bb3HATPAXKIAECHHUETO, TO IIpH3HaBa B KOHCOJIMAUpPAHUA OTUET 3a d’)HHaHCOBOTO CBCTOSAHHUE
HJIA aKTHB I10 JOTOBOPA, WK B3€MaHe, B 3aBUCHMMOCT OT TOBA JaJI4 ¢ U3UCKBA HEIO APYTO OCBEH ONPEACIICHO
BpEME 3a IT0JIYYaBaHE Ha Bb3HArpaxxX1€HHUETO.

4.6.1 Ilpuxoad OT JIMXBH H JHBHIEHTH

HPHXO,ZIPITC OT JINXBH Ca CBBP3aHU C NPEIOCTABEHH 34€MH Ha ApPYyru ,pr)!cecraa H JIOTOBOPH 3a HECHd. Te ce
OTYHUTAT TEKYIO IO METOJA Ha C(t)CKTPIBHaTa JIUXBA.

IIpuxonuTe OT IMBUAEHTH CE MPU3HABAT B MOMEHTA Ha BH3HUKBAHE Ha IPABOTO 3a TOJTyYaBaHe Ha TTAUIAHETO
4.7. OnepaTHBHH pa3xoqH

OrtepaTrBHHTE Pa3Xo/IH ce MPU3HABAT B Meyanfara WM 3arybaTa MpH MON3BAHETO HA YCIYTUTE HIIM Ha 1aTaTa
Ha BB3HHKBAHETO HM.

I'pynata oT4uTa €IMH BUI Pa3Xoj, CBbP3aHHM C M3IIBIHEHHETO HAa JOTOBOPHTE 3a IOCTABKA HA YCIIYTH C
KIIHEHTH: Pa3X0JH 32 CKII0YBAHE/TIOCTHIaHe Ha I0ToBOpa. Korato pasxoauTe He 0TroBapsT Ha yclIOBHATA 33
pascpodBaHe ChrilacHoO H3uckBaHusATa Ha MC®DO 15, chiuTe ce NPU3HABAT KaTO TEKYNId B MOMEHTA Ha
Bb3HUKBAHETO UM KaTO HAIIPUMEP HE Ce 0YaKBa Na 6baT Bb3CTAHOBEHH HIIH [IEPUOABT HA PA3CPOYBAHETO HM
€ 10 eHa TOJHHA.

CrenHuTE ONEpaTHBHM Pa3X0jli BUHATH CE OTPA3SABAT KATO TEKYI Pa3X0] B MOMEHTA Ha Bb3HUKBAHETO UM:
— OOww u aIMUHHCTPATHBHH pa3xoaH (OCBEH aKO HE Ca 3a CMETKA HA KITHEHTa);
—~ Pasxonu 3a Opak Ha MaTepHAaTHH 3a11acH;

e Pa3x0)m, CBBP3daHH C U3ITBJIHCHHUE HA 3a0BJIXKCHHUETO,
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Pa3x01m, 33 KOUTO prnaTa HE MOXE 14 OMIpeneIv, JajIy ca CBBpP3aHH C YAOBJIETBOPEHO HIIHA HEYIOOBIICTBOPEHO
3aAbJDKCHUC 3a U3ITBJIHEHHE. .

4.8. Pa3xoau 3a TMXBH W pa3xoam No 3aeMH
PasxozuTe 3a TUXBM CE OTUMTAT TEKYILO MO METOMIA HA eDEKTHBHATA JIHXBA.

Pasxozure no 3aemu 0CHOBHO NpEJCTABIIABAT TMXBH 10 3aemuTe Ha ['pynara. Benukm pa3xolH Mo 3aeMH,
KOHUTO IMPEKTHO MOTAT 1a GbAAT OTHECEHH KM 3aKYITyBAHETO, CTPOUTENCTBOTO HITH IPOU3BOACTBOTO HA CHMH
OTrOBapAll Ha YCIOBHATA aKTWUB, C€ KaNUTAIM3UPAT Mpe3 NepHoja, B KOMTO ce o4akBa aKTURBT 12 OBIE
3aBBPIICH U NIPUBEJCH B TOTOBHOCT 3a U3M0J3BaHE MK npoax6a. OCTaHaIuTe pa3sxoM 110 3aeMH ClieBa 1a
Ce MpU3HABAT KATO Pa3xoJ1 3a IEPHONA, B KOKTO ca Bh3HUKHANN, B OTYeTa 3a Nevanbara wiv 3aryfarta ¥ Apyrus
BCEOOXBaTeH 0X0/1 Ha pef ,,OUHAHCOBH pa3xomu’”.

4.9. Penytauus

PenyTauusta npeacrasnsasa 6baeMIHTE MKOHOMHUYECKH TTOI3H, IPOM3THYALIY OT APYTH aKTHBH, IPHIOGHTH B
Gu3Hec KOMOMHALMA, KOUTO HE Ca HHAMBUIYATHO MACHTHOULIMPAHU M IPU3HATH OTHENHO. BIikTe MOsSCHEHHE
4.4 33 unopMalNs OTHOCHO MEPBOHAYATHOTO ONpEENsHE Ha PEMyTALMATA. 3a [eJINTE Ha TecTa 3a 06e3reHKa
penyTaumsTa ce pasnpeniens KbM BCSKa €Ha €IMHHIIA, TeHepHpaIla MapHYHy noTouy, Ha ['pymnara (unu rpyma
OT €JIMHULIHY, FCHEPUPAIIM [IAPUYHHU IIOTOLH), KOATO Ce& OYaKBa Ja MMa MOJ3M OT OGM3HEC KOMOHMHALMATA,
HE3aBUCHMO OT TOBA JaJIH IPYTH aKTHRH WIIM NTACHBU HA NPHAOOUTOTO APYKECTBO Ca PaslpeieNcHH KbM Te3H
envEMIM. Penyraumsra ce oueHsBa M0 CTOMHOCT Ha NMpHIOOKMBaHe, HAMAIEHA C HATPYHNAHHUTE 3aryOH OT
obesuenka. Bukre nosicHenne 7 3a HHGOpPMAIUA OTHOCHO 06e31LIeHKATa.

HpI/I OTIMHCBAHE Ha €AMHWLA, TCHEPHUpallla NapH4YHH NOTOLH, CHOTBETHATA YACT OT penyTranuAaTa ¢€ BKIKOYBA
B OIIPCACIIAHETO HA neyanbaTa uiam 3ar‘y6aTa OT OTIIMCBAHECTO.

4.10 TecToBe 3a 00e3neHKa Ha peryrauus, HMOTH, MALIIWHH H CHOPDBHXKEHHS H HHBECTHUHOHHH UMOTH

Ilpn usuucnasane Ha pasmepa Ha obesuenkara I'pymara medwuupa Hal-mankaTa pasrpaHMYHMa rpyma
aKTHUBH, 32 KOSTO MOraT na OBJaT ompeneneHH CAMOCTOSTENHH [IAPUYHM MOTOLM (€AMHHMLA, F€HEpHpania
Mapu4HM NOTOUH). B pe3ynTar Ha TOBa HAKOM OT aKTHBMTE IIOJUTEXKAT HA TECT 3a 0OE3UEHKA Ha MHIMBUIYAlHA
6asa, a ApyTH - Ha 6232 Ha eMMHULA, TeHEPHpAIIa IAPUYHH IOTOLM. PemyTanuaTa e OTHeCeHa KbM eIMHHIINTE,
TCHEPUPAIIH MAPUYHH [TOTOLH, KOUTO BEPOATHO LI M3BINYAT IOJI3H OT ChOTBETHATA OH3HEC KOMOUHALIMA U
KOHTO MPEACTABNIABAT HA-HUCKOTO HUBO B I'pynara, Ha KOETO PLKOBOACTBOTO Ha0/I0/1aBa PENyTALUATA.

Enununyre, reHepupany napuyHy NOTOHM, KBM KOHTO € OTHECEHA PEMyTalMATa, ce TECTBAT 3a 0be3neHKa
[OHE BEIHBXK IOAUILHO. BCHYKH ApYTH OTAENHM aKTMBH MM €IMHMIH, T€HEPUPAIIM NMAapUYHU IOTOLM, Ce
TECTBAT 3a 00E31EHKA, KOraTo ChbOMTHS WK NPOMSHA B 00CTOATENCTBATA MHAUKUPAT, Y€ TAXHATa GalaHCcOBa
CTOMHOCT HE MOXe 1a ObJie Bb3CTaHOBEHA.

3a 3ary6a oT o0e3leHKa ce IPH3HaBa CyMaTa, C KOATO GaaaHcoBaTa CTOMHOCT HAa JafAeH aKTUB WK eUHULA,
reHepHvpalla MapMYHU IOTOLM, IPEBUIIABA BBE3CTAHOBMMATA UM CTOMHOCT, KOSTO € MO-BHCOKAaTa OT
CIpaBelUIMBaTa CTOMHOCT, HaMalleHa ¢ pa3sXoAuTe 1o nponaxba Ha JaleH akTHB, U HENOBaTa CTOMHOCT B
ynorpeba. 3a na ompenend CTOHHOCTTA B ynotpeba, pLKOBOACTBOTO Ha I'pymara H3YHCIsABA OYAKBaHHTE
ObJelM NapHYHH NOTOLM 3a BCAKA €IMHMIA, FeHEpUpalla MapHYHM IOTOLM, M ONPENENs MOAXOIAIIHS
JHCKOHTOB ()akTOp C L€ KaJIKyJIHpaHe Ha HACTOsLIATA CTOMHOCT HA TE3M NApHYHH TOTOLH. JlaHHUTE,
M3IMOI3BaHM MpPU TECTBAHETO 3a ofelleHKa, ce 0asupar Ha mociaenHus omobpeH Omomker Ha [pymarta,
KOPUTHpPaH IIpH HEOOXOOUMOCT C e eIMMHHHpaHe Ha edekTa oT ObAelIN peopraHH3aldH U 3HAYUTEITHH
nogobpenus Ha akTuBH. [{HCKOHTOBHTE (DaKTOpH ceé OMpeneNsaT 3a BCSAKAa OTHeNiHA eNMHMIA, TeHepupalla
MIApUYHH IIOTOIH, U OTpa3sBaT ChOTBETHHA UM PHCKOB NPOGHI, OLIEHEH OT pPHKOBOACTBOTO Ha [ pymarTa.

3arybure oT obesneHKka HAa €IMHHUA, TEHEpHpaula NapH4HHU MOTOIM, Ce pasNpelesaT B HaMmalcHHe Ha
banaHcoBaTa CTOMHOCT OBPBO Ha pEIMyTalUATA, OTHACAIA C€ KBM Ta3u CAWUHHIIA, U CIIE€] TOBA HA OCTAHAITHTE
AKTHBH OT €JUHHUIATA, IPONOPIHUOHATIHO HA f6amancoBara uM ctoiiHocT. C U3KITIOUEHHUE Ha penyranuaTa 3a
BCHYKH APYTH aKTHBU Ha ]"pynaTa PBEKOBOACTBOTO MPEUEHABA MMOCICABALIO JATH CBIIECTBYBAT HHAHWKAIUY 34
TOBA, 4€ 3ary6aTa oT 0663I_ICHKa, MIPpU3HATa B NPEAXOAHHU FOAHHH, MOXE BEUC Na HE CBINECTBYBA WIIH Id €
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HamareHa. OGe3leHnka, Npu3HaTa B IPEIXOEH MEPHOJ, Cé Bh3CTAHOBABA, AKO BH3CTAHORMMATA CTOMHOCT HA
€IMHHULATA, TeHepUpalla NapUIHH IIOTOLM, HA/IBHILABA HefiHaTa HaIaHCOBA CTOHHOCT.

4.11. lanbum BBpXY J0X002

Pazxozm"re 34 JaHBILH, NIPU3HATH B nevanbarta wiIn 3ary6aTa, BKJIFOYBAT CyMaTa Ha OTCPOYCHHUTE U TEKYIIH
AaHBOH, KOHTO HE Ca IPU3HATH B APYyTHA BceoOXBaTeH A0X0O HIH AHPECKTHO B COOCTBEHHUS KAITUTAall.

TexywuTe TaHBYHY AKTHBH H/UITH IaCHBH IPEICTABNABAT TE3H 3aIbKEHNS KbM MITH B3EMAHHS OT NaHbYHUTE
MHCTUTYIMH, OTHACAIIH CE 33 TEKYLIM MIIH NPEIXOJHH OTHETHH NIEPHOIM, KOUTO HE ca IUIAaTeHH KbM JaTara
Ha KOHCONHAHPAHHS (YUHAHCOB OTHeT. TeKyIMAT NaHbK € ABIDKMM BBLpXY 06JaraeMms I0XOM, KOHTO ce
pasnuyaBa oT nevanbara WM 3ary6ara B KOHCONMHIHPaHHMS PHHAHCOB OTYET. M3UMCIABAHETO HA TEKYIIMS

AanbK € 6a3supaH Ha JAaHBYHMTE CTABKH M HA JaHBUHMTE 3aKOHW, KOMTO Ca B CHIAa KBM Kpast Ha OTYETHHS
nepuos.

OTcpoueHuTe faHbLUM Ce H3YMCIISBAT ITO TACHBHUA METOJ 38 BCHYKH BPEMEHHH Pa3/IviKy MEXIy GanaHcoBaTa
CTOHHOCT HA aKTMBMTE W MAaCHBUTE M TAXHATA JaHbYHA OCHOBA. OTCPOYEH [aHBK HE Ce TIPEABMKAA MPH
'bPBOHAYATHOTO NMPU3HABAHE Ha PENyTallMs WIM TNPH ITEPBOHAYAIHOTO NPHU3HABAHE HA AKTHB WM TACHB,
OCBEH aKO CBOTBETHATA TPaH3aKIUA He € OM3HeC KOMOMHAIMA WM 3acATa JAHLYHATA WIM CYETOBOIHATA
neyan6a. OTCpPOYeHM JaWBLUM 3a BPEMEHHH DPasMKH, CBBP3@HH C aKUMM B JBUIEPHH U CHBMECTHH
NPEANpPHATHS HE Ce MPEABIKIAT, aKO 0OPATHOTO MPOABIEHHE HA TE3W BPEMEHHH Pa3JIUKH CE KOHTPOJIUPA OT
I'pynata u € BepoATHO TO Ja He HACTHIH B ONu3Ko OBJEIIE.

OTCpO‘{CHHTC AJ3HbYHH aKTHBH W NMACHBH HE C€ AHUCKOHTHPAT. Hpn TAXHOTO H3YHCJICHHE C€ M3MOJ3BAT
OaHBbYHH CTABKH, KOUTO C€ OYakKBa Aa 6'1:118’1‘ NPHIOKHMH 34 NIEPHOJa HA peanu3alrsATa UM, IPY YCIOBHE Ye
T€ Ca BJIC3JIHA B CHJIa HIIH € CUTYPHO, Y€ ¢ BIE3HAT B CHIIa KbM Kpasg Ha OTYETHHA NEPHOA.

OtcpoyeHnTe TaHBYHU IACHBH CE€ NIPU3HABAT B IThJIEH pasMep.

OTCquCHH JaHbYHH aKTHBU CC MPU3HABAT, CaMO dKO CHIICCTBYBA BEPOATHOCT Te IIa 6baar YCBOCHH HpE3
6’I:JICH.IH obnaraemu poxoau, OTHOCHO IIpENEHKAaTa Ha PBKOBOACTBOTO 3a BEPOATHOCTTA 3a BB3HHKBAHE Ha
61),11811114 obnaraemu J0X0IH, YpE3 KOUTO Aa C€ YCBOAT OTCPOUYCHH JAHBYHH AKTHBH, BHXKTE MMOSICHEHHE 423.1.

Ortcpoueny TaHbYHM aKTHBH U TACHBH Ce KOMIIGHCHpAT, caMo Korato I'pynara uMa npaBo 1 HaMepeHHe J1a
KOMIIEHCHpA TEKYIIUTE JaHbYHU aKTUBH HITH MACHBH OT ChIIATA JaHbYHA UHCTHTYIIHS.

[TpomsHaTa B OTCpPOUEHHTE NAHBYHU aKTHBH WIH IIACUBH CE NPU3HABA KaTO KOMIIOHEHT OT JaHBYHHS IPHXO.
WM pa3xoj B HewanbaTa WM 3arybaTa, OCBEH ako T€ HE Ca CBbP3BAHU C TO3WIMHM, TIPU3HATH B APYTHA
BCEOOXBAaTEeH J0XOJ (HANp. NpeoLeHKa Ha 3eMs) MNM JUPEKTHO B COOCTBEHMS KalUTal, MPHU KOETO
CHOTBETHHUAT OTCPOYEH JAHBK C€ TPH3HaBAa B APYIUs BCeOOXBATEH HOXOM WM B COOCTBEHHS KATUTAL.

4.12. InBuaeHTH

IIHBHILCHTHTB C€ NpHU3HABAT KaTO HAMAJICHME HA HCTHUTE aKTHBHW Ha rpynara U TEKYLIO 3aAbJDKEHHE KbM
COGCTBCHHHHTC Ha aKUOHEPHHUA KalTUTAJl B IEPUOJA, B KOHTO € Bb3HUKHAIIO NPpaBOTO 334 MOJIYYABAHE.

Ipe3 Texymus nepuoxa J{pyKecTBOTO — MalKa HE € B3UMAIIO PENICHHUE 3a PasNpeeNsHe Ha JUMBUAEHT
4.13. UMOTH, MALIHHH H CHOPBKEHHS

HMOTHTB, MAIUHHHUTE H CBOPBIKECHUATA CC OLICHABAT ITBPBOHAYAITHO 110 Ce6eCTOﬁHOCT, BKJIIOYBAIlla 1ICHATA HaA
HleI06HBaHC, KaKTO ¥ BCHYKH IMPEKH PA3XOH 34 NPHBEKIAHETO HA aKTUBA B pa6OTHO CBCTOAHHE.

[MocnenBamoTo oLEHABAHE HA HMOTUTE, MALLIMHUTE M ChOPHKEHUATA Ce M3BBPILBA II0 LieHa Ha NpUIo0UBaHe,
HaMaJleHa C HaTPYIaHUTE aMOPTH3aLHUM U 3arybu oT oOe3nenka. HanpapeHuTte o0e3LeHKH CE OTYHTAT KaTo
pa3xoJ1 U ce IPU3HABaT B KOHCOMIUPAHUA OTHET 32 BCeoOXBAaTHUA JOXOM A0X0J 332 CHOTBETHHSA TIEPHOI.

[MocnenBammTe pa3sxoaH, CBLP3aHHU C ONPEENeH aKTUB OT UMOTH, MAILIHHU H ChOPBIKCHHS, CE NPHOABAT KbM
GanmancoBaTa cyMa Ha aKTHBA, KOrato € BepoaTHo ['pynara Ja WMa MKOHOMMYECKH II0JI3M, Ha[BHIIABAIIN
IbPBOHAYANIHO OlleHeHaTa eEeKTHBHOCT Ha ChILUECTBYBANIHS AKTHB, BCHUKK IPYTH MOCIEABALIM PA3XOIH Ce
IPU3HABAT 3a Pa3Xxo/l 3a MepHoia, B KOWTO ca HanpaBeHM.
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OcraTbyHata CTOHHOCT W MOJE3HUAT XUBOT HA HMOTH, MAIIUHH H CbOPBKEHUA CC IIPELCHABAT OT
PBKOBOACTBOTO KbM BCSIKa OTYETHA AaTa.

MIMOTH, MAUIMHY ¥ CHOPBKEHHS, IPUIOOUTH MPH YCIIOBUATA Ha (PHHAHCOB JTU3MHT, Ce aMOpTH3MpaT Ha 6Gasa
Ha OYaKBaHHMS MOJIE3CH CPOK HA TOJHOCT Ha TONOOHM coOCTBeHM akTMBM Ha I'pymaTa, Wid Ha 6a3a Ha
JIU3UHTOBHS JIOTOBOP, AKO HEFOBUAT CPOK € I10-KPaThK.

AMomeaumTa Ha UMOTH, MalllMHHU U ChOPBKCHUA C€ U3YUCIIABA, KATO CE M3I103BA TIUHEHHUST METOH BBPXY
OIICHEHHSA MMOJIC3CH XXHUBOT HA OTACIIHUTE I'pynu aKTHBH, KaKTO cleaBa:

e MamuHu 3.3 rogunu
¢ TpaHCOpTHM CpejacTBa 4 roavHu
¢ CTomaHCKM MHBEHTap 6.7 roguHu
e Kommotpu 2 roguHu
e [lono6penus 6.7 rognnu
e Jlpyru 6.7 romuHu

Pa3sxonuTe 3a aMOpTH3aLMs Ca BKIIOYEHH B KOHCOMHIHPAHUS OTUET 32 BCEOOXBATHUA JOXO Ha pen ,,Pasxonu
3a aMopTH3auus .

[leuan6ara win sary6ara oT nposiax6a Ha aKTHB OT UMOTH, MALIHHH H ChOPHKEHUS CE OMPEes KATO pasiHKa
MEJK]Iy IOCTBILIEHUATA OT IpoAaxbara 1 6anancosaTa CTORHOCT Ha aKTHBA U Ce IPH3HABA B KOHCOTMANPAHHS
OTueT 3a BceobxBaTHHMA A0X0x Ha pen ,,Jleyan6a/ (3ary6a) oT nponax6a Ha HeTeKyIM aKTHBH .

M36paHusaT npar Ha ChIIECTBEHOCT 32 HMOTH, MALIMHU ¥ ChOPHKEHNS Ha I'pynara e B pa3zmep Ha 700 1s.
4.14. UHBeCTULHOHHH HMOTH

prnaTa OTYHTA KaTO HHBECTULIMOHHH UMOTH 3€Md H CIpagy, KOUTO CE ABpPKAT 34 MOJIYyYaBaHE HA NPHXOIH
OT Ha€M M WJIM 3a YBCIMYCHHUEC HAa KallMTalla, o MoJiejia Ha CHpaBcIaiHBaTa CTOHHOCT

MHBECTHUMOHHMTE HMOTH CE OLEHABAT MPPBBOHAYATIHO 10 CeGecTOMHOCT, BKIIOUBAIIA MOKYIIHATA LIEHA 1
BCAKAKBH Pa3sX0/H, KOUTO €a MNPSAKO CBHP3aHM ¢ WHBECTUIIMOHHHMSA MMOT, HANPHMED XOHOPApH 3a TpaBHM
YCIYTH, IaHbIM TI0 MTPEXBBPIAHE HA HMOTA H IPYTH Pa3XOAHM 110 CAEIKATA.

Moges Ha cipaBeA/TMBATA CTOHHOCT

prnaTa OTYHMTA KaTO HHBECTHIIHOHHH UMOTH 3¢Ms M CI'pajii, KOMTO Ce ObPXKAT 3a [10JIy9aBaHE Ha IIPUXOIH
OT HacM M 3a YBEJIMUCHHUE Ha KANIMTAJIa, [0 MOJEJIa Ha CIIpaBeIIMBATA CTOMHOCT.

HHBGCTHHHOHHHTC HMOTH C€ TIPpCOLCHABAT HA rOJUIHA 0a3a ¥ ce BKJIIOYBAT B OTYETA 3a Q)HHHHCOBOTO
ChCTOSHUE MO INA3apHUTE UM croitHocTH. Te ce ONIpEencnaT 0T HC3aBUCUMH OLIEHHUTEIH C npo@ecuonaﬂa
I(Ba_TII/IEIJHKaHPUI " 3HAYHUTEICH npocbecnonaneﬂ OIIAT B 3aBUCHUMOCT OT XapakTepa H MECTOHAXOXJICHUETO Ha
HHBECTHIIHOHHHUTE UMOTH, 6a3npa1711m C€ Ha JOKA3ATEJICTBA 34 Na3apHUTE YCIIOBHA.

Beska mevanGa wunm 3aryba oT mpoMsHa B CHpaBe/IMBaTa CTOMHOCT WIM OT npogaxba Ha najgeH
HHBECTHILMOHEH UMOT Ce NPU3HaBa He3abaBHO B OTUETA 3a NnevanbaTa wiM 3arybara Ha pen ,,[leyanta/(3ary6a)
OT NTPOMSHA B CNIPaBEeTMBATa CTOWHOCT HA MHBECTHIIMOHHH HMOTH

4.15. TecToBe 3a 06e311eHKa KA peNyTalHA, HHBECTHLUMOHHA HMOTH H HMOTH, MAIIIMHH U ChOPLIKEHHS

Ilpr m3uncnsBaHe Ha pa3mepa Ha obesueHkarta I'pymarta nedunupa Hafi-mMankara pasrpaHHYMMa Ipyla
aKTHBH, 3a KOATO MoOraT Ja OBJaT ONpeleNieHH CaMOCTOATENHH MapUYHU HOTOUM (eQUHMIA, TeHepHpaiia
NIapU4HH{ NOTOLM). B pe3ynTaT Ha TOBa HAKOH OT aKTHBHUTE NOUIEXKAT Ha TECT 3a 00e3lieHKa Ha MHAUBHIyaHA
6a3za, a IpyTH - Ha 6a3a Ha €IVHHUIIA, TeHepHpalla TapuYHU MOTOIH. PenyTanusra e oTHeCeHa KbM eTUHULIHTE,
TEHepHpaII MAPUYHU MOTOLH, KOUTO BEPOSITHO 11Ie U3RINYAT O3 OT ChOTBETHATA OW3HEC KOMOWHALUS U
KOMTO NPECTABNIABAT Hal-HUCKOTO HUBO B ['pymaTa, Ha KOETO PKOBOJICTBOTO HabII0JaBa peryTaluHsiTa.

ED,HHHU,HTC, FeHEpHpaliy IMapyuiHH MMOTOLH, KbM KOUTO € OTHECCHA peIlyTanuaTa, ¢€ TECTBAT 34 06@3IICHKa
MOHE BeAHBXK IOJUIIHO. Beuuku APYTH OTAEJIHU aKTHBH HIHM €IHHHUHN, TEHEpUpAN NapHIHU IIOTOLH, CE
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TECTBAT 3a 0683HCHK&, KOraTo ChOMTHA MITH INpoOMsIHA B obcTosTencTBaTa HHUKHPAT, Y€ TSIXHATa fanancora
CTOMHOCT HE MOXe na 6b/1e BL3CTAHOBEHA.

3a 3ary6a ot obe3lenKa ce MPU3HABA CyMaTa, ¢ KOSTO GATaHCOBATA CTORHOCT HA JaneH aKTHB HIH €IUHUIA,
TCHEpHpAllla NapHYHH [OTOLH, MPEBUIIABA BBH3CTAHOBUMATA WM CTOHHOCT, KOSTO € TIO-BUCOKATA OT
CIpaBe/JIMBaTa CTOMHOCT, HAMANEHA ¢ Pa3XOAMTE MO Npojaxkba HA NajeH aKTHB, H HEroBaTa CTOHHOCT B
ynotpe6a. 3a ja ompenenu CTOMHOCTTA B ymoTpeba, phbKOBOACTBOTO Ha I'pynara u3uucisBa o4akBaHHTE
Obaemy napudHM TOTOLM 32 BCSKA EAMHMIA, TeHepHpalia TIAPHYHH TIOTOLH, W ONpeesis MOIXOIAIHS
ANCKOHTOB (aKTOp C I KajKyJHpaHe Ha HACTOSAIATA CTOMHOCT Ha Te3M HNapu4Hu notouu. J[aHHUTE,
M3MON3BaHK TIPH TECTBAHETO 3a 00e3leHKa, ce 0asupaT Ha TNOCHeTHUS ogobpeH Orwpker Ha I'pynara,
KOPHIHpaH NpH HEOOXOMMMOCT C LE eNMMHUHHpPAHE Ha eeKTa OT GBIEUIN PeopraHu3aLuy 1 IHAYMTETHY
nofo0penns Ha aKTHBH. [IUCKOHTOBHTE DAKTOPH Ce ONpEedeNsT 3a BCAKA OTHETHA €IMHHIA, TeHepUpana
NapUYHK MI0TOLM, ¥ OTPA3ABAT CHOTBETHHMS UM PHUCKOB MPOGMIL, OLIEHEH OT PHKOBOJCTBOTO Ha I'pynara.

3arybute OT obe3sNeHKa Ha eIMHMUA, TEHEPHpAlla TApHYHU MOTOLH, ce pasnpejensT B HaMalleHHE Ha
baniaHcoBaTa CTOMHOCT IMBPBO HA PEMYTANMSATA, OTHACAIIA CE KbM Ta3H eMHULA, ¥ CIIC] TOBA Ha OCTAHATHTE
AKTHBH OT CJMHHIIATA, NPOMOPIHOHAIHO Ha GanaHcoBaTa MM CTOMHOCT, C M3KIIOUEHHE HA PEeryTALMITa 3a
BCHYKH [IDYTH aKTHBH Ha I'pymaTa ppKOBOACTBOTO IIpELIEHsBA OCTIEABAILO NATH ChIECTBYBAT HHANKALIMH 32
TOB3, 4e 3arybara oT obe3ueHKa, MPU3HATA B NPEXOJHH TONMHH, MOXE Bede 11a He CHIIECTBYBA HIM Jia €
HaMmajieHa. OOe3leHKa, IPU3HATA B IPEAXOACH IEPHOJ, CE BB3CTAHOBABRA, AKO Bh3CTAHOBMMATA CTOMHOCT Ha
€AMHUIIaTa, TeHEpUpallla IApMYHH TIOTOUH, HalBMIIABA HellHaTa 6aTaHCoBa CTOMHOCT.

4.16. ®UHAHCOBH HHCTPYMEHTH .
4.16.1 Ilpu3naBane u OTIIHCBaHE

©uHAHCOBUTE aKTHBU U (PMHAHCOBUTE NACHBH Ce MPH3HABAT, Korato ['pynara cTaHe CTpaHa 10 JOTOBOPHHTE
yCIOBHSA Ha (PMHAHCOBHS HHCTPYMEHT,

DUHAHCOBUTE AKTHBU CE OTIIHCBAT, KOIaTO XOTOBOPHUTE TpaBa BBPXY MNAPUYHHUTE MOTOUH OT Q)MHaHCOBHﬂ
4KTHB U3THYAT HIIU KOraTo CbPIHaHCOBI/lHT 4KTHB H MO CbIIECTBO BCUYKH PHUCKOBE U U3rOJH Ce NPEXBBPIAT.

@UHAHCOBUTE MTACHBH CE OTIIMCBAT, KOTaTO 3a0bJKCHUETO, IIOCOYEHO B A0rosopa, € U3NbJIHEHO, € OTMEHEHO
HIIH CPOKBT MY € U3TEKBII.

4.16.2 Knacudukauus u npBOHAYAIHO OUEHABAHE HA (PHHAHCOBHTE AKTUBH

[IbpBOHAYaNHO GUHAHCOBHTE AKTHBU CE OTYHMTAT MO CITPABEMIMBA CTOWHOCT, KOPUTHpPaHa C pa3XxOoAMTe Mo
CENKaTa, ¢ U3KIYEHHE Ha (PUHAHCOBHTE AKTHBH MO CIIPaBe/THBA CTOMHOCT npe3 nevantarta win 3arybara
¥ TbPrOBCKUTE B3CMaHMs, KOUTO HE ChABPXKAT ChHILECTBEH HMHAHCOB KOMIOHEHT. [IbpBOHauanHaTa oleHKa
Ha (MHAHCOBMTE AKTHBH 10 CIIPAaBEUIMBA CTOMHOCT Npe3 neuanbata WM 3arybara He ce KOpHUTHpa C
PasXoaHTe MO cAeaKaTa, KOMTO Ce OTYMTAT KaTo TeKymu pasxou. [TbpBoHauanHaTa oneHka Ha THPrOBCKHUTE
B3EMaHHs, KOHTO HE CBIbPKAT CBLIECTBEH (DMHAHCOB KOMIIOHEHT MPEICTAB/IABA LIEHATa Ha CJENKaTa
cprnacio MCHO 15.

B 3aBHCHMOCT OT HauMHA Ha MOCIEJBALIO OTYHTaHe, GUHAHCOBHTE AaKTHBH C€ KIACH(HIHMPAT B €IHA OT
CIIE/IHUTE KATErOpHH:

® JBITOBHM WHCTPYMEHTH II0 aMOPTHU3UpaAHa CTOMNHOCT;

® (GMHAHCOBH aKTHMBH IO CIIpaBEeUTHBA CTONHOCT Npe3 nedanbara uiam 3arybara;

* (WHAHCOBM AaKTHBM IO CHNpaBeJJIMBa CTONHOCT Ipe3 OpYr BCeoOXBaTEH AOXOA C MM Oe3
pexiacuuKays B Ieyantara WM 3arybata B 3aBUCHMMOCT HailM Ca JBJITOBH WM KANMTAJIOBH
HHCTPYMEHTH.

Knacupuxaunara Ha puHaHCOBHTE aKTHBH C€ OMpeels Ha 6a3ara Ha CJIEIHUTE JBE YCIOBHUS:

e OusHec MoaenbT Ha I'pynaTa 3a ynpasneHue Ha GDUHAHCOBUTE aKTHUBH;

¢ XapaKTEPUCTUKHUTE Ha JOTOBOPHUTE MAPUYHH MOTOIIH HA d)PIHaHCOBPIS{ AKTHB.
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Benuku mpyuxoau v pa3xoau, CLp3aHy ¢ PUHAHCOBHTE aKTHBH, KOMTO Ca IPH3HATH B Meyan6arta u sary6ara,
Ce BKITFOYBAT BbB (PHHAHCOBH PasxolM, pMHAHCOBH IPHXOMHM ¢ H3KIIOYEHHE HA 06E3LEHKATa HA THPTOBCKHTE
B3€MaHHU4, KOATO Ce MpeJcTaBs Ha pex ,,Jpyru npuxoan/(pasxoman), HETHO B OTYETA 3a 33 meyanbara WiH
3ary6ara u Ipyrust BCeoOXBaTEH J0XO/I.

4.16.3 Iloctensaino ouenHsiBane Ha GUHAHCOBUTE AKTHBH
DUHAHCOBH AKTHBH 10 AaMOPTH3HPAHA CTOHOCT

(DUHAHCOBUTE aKTHBH ce OIICHABAT MO aMOPTH3MpaHa CTOMHOCT, aKO AKTHBHUTE H3IIBIHIBAT CICIHHUTE
KPHTEPHH U HE Ca OIIPEIECIICHH 34 OLIEHABRAHE O CIipaBEINBa CTOHMHOCT npe3s neyandara u 3ary6aTa:

® TIpynarta ynpaBJsiBa aKTHBHTE B PaMKHTE Ha GH3HEC MOJEN, YHATO Lel € A3 AbPXKH (UHAHCOBUTE
aKTHBH Y J1a ChOMPa TEXHUTE JOTOBOPHM MAPUYHU MTOTOLM

® CBIVIACHO JOTOBOPDHHUTE YCIOBUS Ha (bPIHaHCOBHH AKTUB Ha KOHKPETHW JAaTH Bb3HHKBAT NMapH4HHU
IMOTOUH, KOUTO Ca €AHMHCTBCHO TUIANIAHUA TI0 TTABHUIIA H JIMXBa BBEPXY HENnorace€Hata cyMa Ha
rJIaBHUIATA.

Tasy kaTeropus BKMIOYBA HENEPHBATHBHH (DMHAHCOBM aKTHBH KATO 32€MH M B3EMAHHA C (PMKCUPAHW WK
ONpeeTHMH TITAIAHHS, KOUTO HE C€ KOTUPAT Ha aKTHBEH nasap. Ciell MbPBOHAYATHOTO NPH3HABAHE TE CE
OLICHABAT 110 AMOPTH3HPaHA CTOMHOCT C M3MOJ3BaHE HA METOJIA Ha eexTHBHATA uxBa. JIHCKOHTHpAHE He ce
M3BBPILBA, KOraTo €eKTHT OT HETO € HEeCHIIECTBEH. ' pymaTa knacuuuupa B TasW KaTeropHs MapHTe
[APHYHATE EKBUBATCHTH / TAPHUHHTE CPEJCTRA, THPTOBCKHTE M JPYTH B3EMaHHSL.

TouproBekH B3eMaHusA

ToproBckuTe B3eMaHHs Ca CyMH, NBIDKHMH OT KIHCHTH 3a NPOJAZEHH YCIYTH, JOTOBOPH 33 TOKYITKO-
npoaax06a Ha UEHHH KHHXa, JOTOBOPH 32 LECHH, NPEAOCTABEHN 32€MH, M CIEJIKH 110 ONMEPalMH C LEHHH
KHIKa, U3BBbPLICHH B OOWYalHMA XOX Ha cTomaHcKara JeiiHoct. OGUKHOBEHO T€ ce ABJIKAT 3a YPEeX/aHe B
KpaTbK CPOK M CIEHOBATENHO Ca KIACH()HLUHMPAaHW KAaTO TEeKYIIH. THProBCKMTE B3EMaHMA CE€ NpPU3HABAT
I'BPBOHAYAIIHO B pa3Mep Ha 6e3yCclIOBHOTO Bb3HArPaXKIeHHe, OCBEH aKO CHIbPKAT 3HAUYUTEIHN KOMIIOHEHTH
Ha (huHaHcupane. I'pynara Ibp:KH THPrOBCKHTE B3eMaHHs C LN ChOMPaHe Ha JOrOBOPHHUTE MAPHYHH MTOTOLH
M CJIE€JOBATENHO I'M OLEHABA 110 aMOPTH3HpaHa CTOHHOCT, KaTO M3MON3Ba METOJAa Ha ebeKTHBHATA JIUXEA.
JIMCKOHTHpaHE HE C€ H3BbPIIBA, KOraTo eEKTHT OT HETO € HECHIIECTBEH.

DUHAHCOBM AKTHBH 110 CIIPABe/UIHBA CTOHHOCT NMpe3 neuanfaTa uau 3arybara

QuHaHCOBU aKTHBH, 3a KOMTO HE € NpPHUNOKHM Ou3Hec Momen ,JbPKaHH 3a ChOMpaHe Ha JOTOBOPHHUTE
HapHYHY NOTOLUM™ UNM OW3HEC Mozen ,AbpKaHH 33 chOupaHe U nponax6a‘, kKakTo U (PUHAHCOBH aKTHBH,
YUMTO JOTOBOPHH NAPUYHU NOTOLM HE Ca €JUHCTBEHO IUIAINAHUS Ha [VIABHULA U JIMXBH, C€ OTHHTAT II0
CIIpaBEUIMBA CTOMHOCT Ipe3 Ieyanbarta uinH 3arybara.

Tasu kateropus chbIbpa ChHIIO TaKa HHBECTHLHM B KAIMTAIOBH HHCTPYMEHTH. 'pymara orTd4urta Tesu
MHBECTUIIMH IO CIIPAaBEAINBA CTOWHOCT Tpe3 MeyanbaTa WM 3arydaTa ¥ He € HamlpaBUiIa HEOTMEHHM U300p
1a TH OTYMTA M0 CTIPABEIUTHBA CTOHHOCT Mpe3 ApyT BceoOXBATEH J0XO0].

ITpoMeHuTE B ClipaBeIMBaTa CTOHHOCT Ha aKTHRHUTE B Ta3K KaTEropus ce 0TpassBar B neyanbara u 3arybara.
Cl'[paBe)l.TII/IBaTa CTOMHOCT Ha (;bI/IHaHCOBI/ITe AKTHBU B TA3HW KATCrOpUsA CE€ ONpeacisg Ype3 KOTUPAHHU LICHU Ha
AKTHBECH IMa3ap WU 4pE3 UINOJIZBAHE Ha TCXHUKH 3a OLICHSBAHE, B Cﬂyllaﬁ U€ HIMa aKTUBEH I1a3ap.

4.16.4 Obe3nenka Ha PUHAHCOBHUTE AKTHBH

WzucksanusaTa 3a obe3neHka ceramacio MCOO 9 usnonsear nEbopManms, OpHEHTUPaHa KbM OBaenIeTo, 32
J1a IPU3HAAT QUaKBAHUTE KPEJUTHH 3ary0u — MOJEThT 32 ,,0UaKBAHHTE KPEAUTHHU 3aryOu’.

HHCTpyMEHTHTE, KOMTO TIONAAaT B 00XBaTa Ha HOBHTE M3UCKBAHMSA, BKIIOYBAT 33€MU U JPYTH IBITOBH
(WHAHCOBH aKTHBH, OLCHSABAHH 110 aMOPTH3HpaHa CTOMHOCT, TBProBCKH B3eMaHMs, akTHBH IO JOTOBODH,
IpPU3HATH U OleHsBaHd CbriaacHo MCOO 15, kakTo M KpeTUTHH AHTaXHMMEHTH M HAKOM JIOTOBOPH 3a
¢duHaHncoBa rapaHuMs (PY EMHUTEHTA), KOMTO He CE OTHHTAT 110 CIIPABEUIMBA CTOHHOCT Tpe3 rnedanbaTa uim
zary6ara.
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TIpn3HaBaneTo Ha KpeMTHH 3aryGH Beue He 3aBHCH OT HACTHIIBAHETO Ha COMTHE C KpeNTHa 3ary6a. BmecTo
ToBa ['pymara pasriexiga HO-IMPOK CHEKTHD OT WHQOPMALMA TPH OUEHKATA HA KPEAMTHHA DHCK H
OLCHABAHETO HA OYAKBAHUTE KPETUTHH 3aryOH, BKIIOYHTEIHO MUHANM CHOUTHS, TEKYIIM YCIOBUS, PA3yMHH
H TIOAXbPXKANIHM POrHO3H, KOUTO BIHAAT BBPXY O4AKBAHATA CHOMPAEMOCT Ha GbIeIIMTe NApUYHY MOTOLM Ha
HUHCTPYMEHTA.

I1pu npunaraneTo Ha Ta3u NOJXON, HACOYEH KbM OBJEIIETO, CE PABH PA3TPAHHUEHHE MEKY:

* (MHAHCOBM MHCTPYMEHTH, YHETO KPEAHTHOTO KAa4eCTBO HE CE € BIOUIMIO 3HAUUTEIHO CIPAMO
MOMEHTa Ha MbPBOHAYATHOTO MPU3HABAHE UITK UMAT HHCHK KpeauTeH puck (Paza 1) u

¢ (MHAHCOBM WMHCTPYMEHTH, YHETO KPEAMTHOTO KAYeCTBO CE € BJIOIIMIO 3HAYMTEIHO CIPIMO
MOMEHTA Ha TbPBOHAYAIHOTO MIPU3HABAHE MIIM HA KOUTO KPEJUTHUSA PUCK He € HUChK (Daza 2)

e , ®aza 3“ oOxBaua pUHAHCOBY AKTHBH, KOMTO MMAT 0OEKTHBHH [OKA3aTENICTBA 32 06E3EHKA KbM
oT4yeTHATa nara. Huro exuH ot huHaHCcOBUTE akTUBHU Ha ['pynaTa He nonana B Ta3u KaTETOPHA.

12-meceqHn o4aKkBaHN KPEAHTHY 3ary6u ce TIPU3HABAT 3a ITbPBATa KATEropHs, JOKATO O4aKBAHUTE 3ary6u 3a
LenHs CPOK Ha (QMHAHCOBMTE MHCTPYMEHTH C€ NMPH3HABAT 3a BTOpaTa KaTeropus. OWaKBaHMTE KPEIMTHH
3ary0H ce OmpeseNsaT KaToO Pas/iuKaTa MeXJAy BCHYKM JOTOBOPHH MAPHYHM IIOTOLM, KOMTO Ce OBIKAT HA
I'pynara ¥ napu4HuTe MOTOIM, KOMTO TS ACHCTBUTENHO OYaKBa 1a MoiydH (,nmapuueH Hemoctur™). Tasu
pasnMka € AUMCKOHTHPaHa MO MbPBOHAYATHMS €PEKTUBEH JIMXBEH TPOLEHT (WM C KOPUTUPAHUS CIIPAMO
KpeaHTa e(EKTUBEH JIMXBEH MPOLICHT).

T'LpFOBCKH H IPYTH B3¢MaHHH, H B3¢éMaHHUA N0 JIU3HHTOBH J0T0OBOPH

prnaTa H3I0JI3Ba OITPOCTEH NOAXO/ IPU OTYHTAHETO HA ThPrOBCKUTE U APYTH B3e¢MaHUs U NMPH3HaBa 3ary6a
oT 06e3uem<a KaTO OYdKBaHH KPCIAUTHH 3ary6u 3a LeInus CpoK. Karo HHIAUKATOPH 33 NOTCHIIHATHA obe3ueHka
Ha TBPI'OBCKHTE B3CMAaHHUA rpylnara CYHTa HACTHIWIN 3HAYHTECIHHU Q)HHaHCOBH 3aTpyOZHEHHUA Ha }ICﬁHTOpa,
BEPOATHOCTTA lICﬁHTOp’bT Ja BCTBHIIH B Iponeaypa no HECECTOATEIHOCT UJIIM HEUM3ITBJIHCHUE HA IOTOBOPEHUTE
AHTaXXUMEHTH OT CTpaHa Ha KOHTparcHTa " 3abaBa Ha IJIalaHUATa H CTENEHTA Ha O6C.IIy)KBaHeT0 HM.

Obesnenkata ce mpencTaps B KOHCONUAMPAHHUS OTYET 3a (PUHAHCOBOTO CHCTOSHHME KATO HAMAJCHHE Ha
OpyTHaTa CTOMHOCT Ha B3€MAaHHATA, a PAa3XOAMTE OT 00E3LEHKATa U MPUXOAUTE OT BHPHATH OOE3LEHKH Ce
[peNCTaBAT B KOHCOJNMAMPaHMA OTYET 3a mevanfara uiaM 3arybata W Opyrus BceoOXBaTeH JIOXOA Ha pejf
,Pa3sxony 3a TMXBH U ApYTH PUHAHCOBH Pa3XOaH‘.

['pynara onpenens mpoleHTa Ha oDe3leHKa Ha 00CIYXBaHWTE B3EMaHHs B pasMep ompereieH Ha Oaza
HCTOPHYECKH JaHHH 32 HeChOUpPAeMOCT.

®dunaHcoBH AKTHBH, OTHHUTAHH 110 CIIpaBeAJINBA CTOHHOCT npe3 apyr BceoOXBaTeH T0X0/

I'pynata npusnapa ouakBaHHTE |2-MeceyHM KpeauTHH 3ary0d 3a (DUHAHCOBH AaKTHBH, OTYMTAHH MO
CTpaBe/UTHBa CTOMHOCT Mpe3 PYT BCEOOXBATEH JOXO.

4.16.7 Knacudukanusa u oneHsisane Ha GUHAHCOBHTE NACHBH

duHaHCOBUTE MMacuBK Ha ['pymara BKIIOYBAT MONYYCHH 3aeMU — OaHKOBHM M OONUTalMOHHU, ThPrOBCKU U
JpyTH (GUHAHCOBH 3abIDKEHUS.

(DUHAHCOBUTE MACHBH CE OLICHABAT IIbPBOHAYATIHO TI0 CIIpABEJTHBA CTOHHOCT H, KBAETO € MNPUIIOKHMO,
CE KOpHUIHpaT MO OTHOLICHHME Ha pa3sxOoAduTe IIO CACIKATa, OCBCH aKo prnaTa HE € OIpeaAciIniIo AancH
(bl/lHaHCOB MAacCHB KaTO COIICHABAH IO CIIpaBEaIMBA CTOMHOCT apes neyandara u 3ary6aTa.

(DUHAHCOBUTE MACHBH Ce OIEHSBAT MOCIEIBAIIO MO AMOPTH3HpaHa CTOHHOCT, M3MOI3BAalkH MeToja Ha
edeKTHBHATA THXBA, C U3KIIOYCHHE HA ICPUBATHEM U DHHAHCOBH [TACHBH, KOMTO Ca ONIPEAEICHH 3a OLICHABAHE
10 chpaBeAauBa CTOHHOCT Mpe3 mevanbaTa WM 3arybara (C M3KIIOUEHWE Ha JEPUBATHBHH (DUHAHCORH
HHCTPYMCHTH, KOWTO €a ONpeeIeHH H e(eKTHBHH KATO XeDKUpAall HHCTPYMEHT).

Bcuuky pasxomy CBBp3aHM C JMXBH M, aKO € IPWIOXKKMMO, NPOMEHH B CIpaBEUIMBATa CTOMHOCT Ha
WHCTPYMEHTA, KOMTO Ce OTUHTAT B MedandaTa M 3arybarta, ce BKIIOUBAT BbB (PHHAHCOBUTE Pa3XONM WIIH
(bMHAHCOBUTE MPHUXOMIH.
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4.17. Ilapu ¥ napuYHN eKBHBAJIEHTH

Hapme W TIApUYHUTE EKBUBAIICHTU CE€ CHCTOAT OT HAJIMUYHHTE apu B 6p0ﬁ, Napu4YHU CpeAcTBa 1o OaHKOBH
CMCTKH.

4.18. OcHoBeH KanuTAI
AKUMOHEPHUSAT KaITMTAN 0TPa3sBa HOMHHAJIHATA CTOMHOCT Ha EMUTHPAHUTE aKI[UH Ha MPEANPHATHETO MaiKa,

Hepasnpenenenara nevan6a skiiousa Tekymmms (MHAHCOB pe3y.nTaT ¥ HATPYNAHUTE Medaitu U HEMOKPHTH
3ary01 OT MMHAIHM TOJUHH.

4.19. PezepBn

Pesepaute Ha rpymara ce o6pasysar ot pasnpenensue Ha (pMHAHCOBHTE MY Pe3yIITATH 33 CHOTBETHHS NEPHOL,
clex ofnaraHeTo MM C JaHBK BBPXYy mnewanbara, or SeMHTHpaHe Ha AaKIMM WM pealtu3upaHe Ha
On3HecKOMOHHAIMM, B KOWTO TpymaTa € CTpaHa. Pesepeute Ha rpynara Morat na ce M3NON3BaT Camo ¢
pewenne Ha OOIWOTO CHOpaHUe Ha AKUHOHEPHTE, ChIIAcHO THProBekus 3aKkoH u YeTasa Ha HpyxectBoTo —
Maiika W/Win YcTaBa Ha IbIIEPHOTO IPYKECTBO.

4.20. ITeHCHOHHY M KPATKOCPOYHH BH3HAIPAKIEHHA HA CIY:KHTETHTe

prnaTa OTYHTA KPAaTKOCPOYHHM 3aABIIKCHHS 110 KOMIICHCHPYEMH OTITYCKU, BE3HUKHAIIU nopangn HEU3MNOI3BaH
TUIaTCH TOOUIICH OTITYCK B CJIyYauTe¢, B KOHTO C€ OYAKBa TOi fa OLIAT MOJ3BaH B PaMKHTE Ha 12 MeEccua ciexn
JaTaTa Ha OTYCTHHA MEPHOI, pe3 KOHUTO HAETHTE JHIa ca MOJIOXKHUIH Tpyaa, CBBpP3aH C TE3H OTIIYCKH.
KpaTKOCpO‘{HHTe 33IBJDKEHHA KbM IIEpCOHANA BKITIIOYBAT HagHUILH, 3aI111aTU ¥ COLUHATTHHU OCHI'YPORKH.

Crriacho usucksanuaTa Ha Konexca Ha Tpyna npy npekpaTsBase Ha TpyI0BOTO TNIPaBOOTHOIUEHHE, CIIE/l KaTO
CIYXKHUTENAT € NPUOGUI NPaBO Ha MEHCHS 33 OCHIYPUTENEH CTak M Bb3pacT, I'pymara e 3aqbmkena ja My
M3MIaTH ObeslieTeHHe B pa3Mep M0 WiecT GpyTHM paboTHM 3amiatu. [pynata e HawucmHIa IpaBHO
3BIDKCHAC 33 M3IUIALIAHE HA OOE3LIETEHMS HAa HAETHTE JIMLA NPH NEHCHOHHPAHE B CHOTBETCTBHE C
nsncksanuara Ha MCC 19, Jloxony Ha HaeTH NTHua” Ha 6asa Ha MIPOTHO3MPAHH TUTAIAKKS 33 CIIEBAIINTE ET
TOZUHH, TMCKOHTHPAHH KbM HACTOAIIMS MOMEHT C ABJITOCPOYEH JIMXBEH NPOLEHT Ha GE3pUCKOBH LEHHH
KHHXa.,

prnaTa HE C paapaﬁorsana U HE IIpWJiara riaHoBe 3a BB3HATPAXKICHHUSA HA CIYKHUTEIUTE CIIE] HaITyCKaHE€.

KpaTkocpounuTe D0XOMM Ha CIyXKHTEIHTe, BKIIOYHTEIHO M [OJATAEMHUTE Ce OTIYCKH, ca BKJIIOUEHH B
TCKYIIMTE NacHBM Ha pel ,,3aib/KeHHs KbM epcoHama” u ,,OCUTYPHTENHH 3aIbIDKEPHHA® M0
HEJUCKOHTHPaHA CTOMHOCT, KoATO [ pynaTa oyaksa ja u3mnarty.

4.21. JIn3uur
I'pynara kaTo 14M3MHroaaTen

CueroBonnata monutrka Ha I'pynara, ceriacao MCDO 16, ue ce e IIPOMEHWIA CIIPAMO CPaBHHTEIHUS
MepHO.

Karo musnaronaren I'pynara kiacuduumpa cBOMTE JIM3MHIOBH JOTOBOPH KATO onepaTHBEH WM bUHAHCOB
JIN3HHT.

JIM3HHIOBHAT 0TOBOp Ce KIacU(UIMpA KATO TOTOROP 33 HMHAHCOB JIW3HMHT, aKO C HEro ce TIPEXBBPIAT 110
CBINECTBO BCHYKM DHUCKOBE M M3rOJM OT COBCTBEHOCTTAa BLPXY OCHOBHMs AKTHB, M KATO JIOrOBOp 32
OTICPATHBEH JIM3HHT, aKO C HETO HE CE TPEXBBPIIAT 110 CHLUISCTBO BCHUKH PHCKOBE M U3TOAH OT COBCTBEHOCTTA
BBLPXY OCHOBHHS aKTHB,

4.22. IIpoBH3HH, YCIOBHM IACHBM H YCJIOBHH AKTHBH

[IpoBH3UKTE CE MPU3HABAT, KOTATO HMA BEPOSTHOCT CETALIHM 3abIDKEHNA B PE3Y/ITAT OT MHHAIO CHOUTHE na
JOBEIAT N0 M3XOASIL [IOTOK Ha pecypcH oT I'pynara u cyMata Ha 3aIb/DKEHMETO MOXKE 13 ObJe HAXEKIHO
oleHeHa. BE3MOXHO € 1a ChIIECTBYBA HECUTYPHOCT OTHOCHO CPOYHOCTTA HIIM CYMATa Ha M3X OIS NapHyeH
notok. CeramHo 3abIKeHHE Ce MOpakAa OT HAIMYHETO HA MPABHO MIM KOHCTPYKTHBHO 3aIBIDKCHHE
BCIECTBME Ha MHHAIM ChbOMTHA, HANPUMED apaHLMH, IPaBHU CIOPOBE WIM OOGPEMEHSBALIH JOTOBODH.
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TIpoBu3unTe 32 NpeCTPYKTYpHpaHe ce NPU3HABAT CAMO aKO € paspaboTeH u TpHIIOXKEH noapobeH Gopmanen
IIaH 32 NPECTPYKTYPHUpPaHE HWIM PBKOBOACTBOTO € OOABMNO OCHOBHHTC MOMEHTH Ha IUlaHa 3a
TPECTPYKTypHpane npex 3acernatute nuia. Iposusun sa Gbaeiy 3ary6u ot AeifHoCTTa He ce MpH3HaBar.

CYMaTa, KOATO €€ NIPU3HABA KATO MPOBU3US, C€ M3YHCIABA Ha 0a3za Hal-HaJexHaTa OIICHKa Ha pa3xoaure,
HCOGXO[IPIMH 33 ypexXaaHe Ha CEeTalllHO 3ab/KEHHE KBM Kpas Ha OTYETHHUA NICPUOJ, KaTO CE B3EMAaT B npeaBua
PHCKOBETE W HECHUT'YPHOCTTA, BKJIIOYHTEITHO CBBP3aHH CbC CETAIUHOTO 3anbiikeHue. Korato ChLIECTBYBAT
peanna noaoOHU 3aIBJDKCHUSA, BEpOATHATA HCOGXOJ.IPIMOCT OT HM3X0JAll IMOTOK 3a IIoracsiBaHE Ha
3aIbJDKCHUETO CE€ Oompenens, KaTo C€ oTyere rpynara Ha 3aABb/DKCHHATA Karo UsIO. l"lponnanme ce
AUCKOHTHUPAT, KOTATO e¢em’r OT BPEMEBUTE pa3iIHKH B CTOMHOCTTA Ha NapUTE € 3HAYHUTEJICH.

ObeswieTenns OT TPeTH JMLA BEB BPB3KA C AANEHO 3abIDKEHHE, KOUTO I'pynara ckc curypHocT e nosnyyu,
€€ NpHU3HABAT KaTO OTAENEH aKTHB. Bh3MOXKHO € TO31 aKTHB J1a He HAJBMIIABA CTOMHOCTTA HA CHOTBETHATA
TPOBH3USL.

IIpoBusemTe ce mpepasriexnaT B Kpas Ha BCEKH OTYETEH MEPHOI M CTOMHOCTTA MM Ce KOpHUTHpa, 3a Ja ce
OTpa3H Haif-nobpaTa NpuOIU3UTENHA OLIEHKA.

B crrygauTe, B KOMTO ce cunTa, Ye € MAJIKO BEPOATHO J1a BH3HUKHE M3XOMSI] TOTOK Ha HKOHOMIYECKH pecypcH
B PE3YJITAT Ha TEKYLIO 3a(b/DKEHNE, TACHB HE Ce IIPU3HABA, OCBEH aKO He CTaBa BIOPOC 3a OU3HEC KOMOHUHANUS
(Bx. nosickenue 4.4). Ipn 6Gu3Hec KOMOUHALIMA YCIOBHUTE 3aIbIKEHHS CE MPH3HABAT MPH pa3npeacIsHETO
Ha 11€HAaTa Ha MPUIOOMBAHE KbM aKTHBHTE M IACHBUTE, IIPHIOGHTH B GH3HeC KOMOGMHAUMSTA. YCIOBHUTE
TacHBH CII€/BA /12 CE OLICHABAT NOCJIEBANIO MO MO-BHCOKATA CTOMHOCT MEX LY OIHCaHaTa [10-TOpe CPaRHAMA
IPOBH3HA U MbPBOHAYATIHO NPH3HATATA CyMd, HAMANIEHA C HATPYNaHaTa aMOPTU3ALMS.

BeposTHH BXOMAIIM NOTONM HA MKOHOMMYECKH II0JI3H, KOWTO BCE OIIE HE OTrOBapAT Ha KPUTEPUHTE 32
[IpU3HABaHE HA AKTWB, CE CMATAT 32 YCIOBHM aKTHBH. Te ca ONMNCAHU 3ae[THO C YCIOBHHTE 3aJbJDKEHUS Ha
I'pynara B nosicuense 39.

4.23. 3HaYHM¥H NPelleHKH HA PLKOBOICTROTO MpH NPpHJIAraHe HA CYEeTOBOAHATA NOJUTHKA

3HaYUMHTE MPELEHKH HAa PHKOBOACTBOTO MPH TIPHJIAraHEeTO HA CYETOBOJAHATA MONUTHKA Ha ['pynara, KouTo
OKa3BaT HaH-CHILUECTBEHO BIIMSHHE BBPXY KOHCONMAMPAHMS (PUHAHCOB OTYET, Ca OIMCAHM Mo-10J1y.
OCHOBHHMTE M3TOYHHMIM HA HECHI'YPHOCT MpPH H3ION3BAHETO HA NPUOIM3UTEIHUTE CUETOBOAHHM OLIEHKH ca
OIMCAaHH B IOsICHEHUE 4.24.

4.23.1 OTcpoyeHH AaHBYHM AKTHBH

Ouenkara Ha BEPOSTHOCTTA 3a ObJely 061araeMu JOXO/M 33 YCBOSBAHETO HA OTCPOYEHH JAHLYHH AKTUBU
ce Gasupa Ha mnocnemHata oJo0peHa GIOMKETHA MPOTHO3a, KOPUrMpaHA OTHOCHO 3HAYMMH HeoBiaraeMu
TNIPUXOH M PasXoad ¥ CHEUU(HYHM OTPAHWYEHMS 33 NPEHACSHE Ha HEM3NON3BAHU JAHBYHH 3aryOH I
KpEeAUTH. JlaHbUHMTE HOPMM B Pa3THYHHTE HOPHCIUMKLMH, B KOMTO I'pynaTa M3BBpILIBA AEHHOCT, CHIIO Ce
B3E€MAT NpPeNBHI. AKO HAJAeXJIHa MPOrHo3a 3a obJaraeM AOXO[ MPEANOara BEpOSATHOTO W3MON3BAHE Ha
OTCPOYEH JaHBYCH AKTHB OCOOEHO B CJIy4aH, KOTaTo aKTHBBT MOKE fJa Ce ynoTpeGu Ge3 BpeMeBO
OTPaHUYCHHE, TOraBa OTCPOYCHHUAT AAHBYEH AKTHB CE MpPU3HABa M3LWIO. [Ipu3HaBaHETO Ha OTCPOYESHH
NaHBYHH AKTHBH, KOWTO TOMUIEKAT HA OMNpENe]eHH NpPaBHH WIM WKOHOMHYECKM OrpaHHYeHHS WIH
HECHTYPHOCT, C€ INpelieHsABa OT PHKOBOJCTBOTO 332 BCEKH OT/EJCH CTydail Bh3 OCHOBA Ha CIEUM(PHIHHUTE
thakTH U oOcTOATENCTRA.

4.23.2 IATOBM HHCTPYMEHTH, OLIeHABAHH N0 AMOPTH3HPAHA CTOHHOCT

AHaNTM3BT ¥ HAMEPEHHATA Ha PBKOBOACTBOTO €2 NOTBBPAEHHU OT GU3HEC MOJeNa Ha IbPKAHE HA JBITOBUTE
HHCTPYMEHTH, KOUTO OTTOBAPAT HA M3UCKBAHMATA 32 TI0Jy4YaBaHe HA IUIAIAHHSA €TWHCTBEHO Ha IJIaBHULIA U
JMXBH U TbPKAaHE HA aKTHBUTE N0 CbOUPAHETO HA JOTOBOPEHUTE MAPUUHHU OTOLM OT OBIUTAIMUTE, KOUTO ca
KIIaCHPHLIMPAaHA KaTO ABJITOBU HHCTPYMEHTH, OLEHSBAHM O aMOpPTU3MpaHa cToiHocT. ToBa pemeHue e
cb0Opa3eHo ¢ TEKyLaTa JIHKBUAHOCT U Kanurana Ha ['pynara.
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4.24. HecurypHOCT Ha CHETOBOAHUTE NMPHOJIN3IUTEIHH OLEHKH

[lpn M3roTBAHETO HA KOHCONMMAMPAHHMA (PMHAHCOB OTYET PHKOBOACTBOTO MPABH PEAMIA MPEINOIOKEHHH,
OLIEHKH U JIONTYCKAaHUA OTHOCHO IIPH3HABAHETO H OLIEHSBAHETO HA AKTHBH, TACHBH, TIPHXOIY U PA3XOJIH.

I[eﬁCTBI/ITCHHHTC pE3yNTaTH MOTaT [a c€ pa3fIH4yaBaT OT NPEANOI0KEHUATa, OLICHKHTE U AOITYCKaHHUATA Ha
PBKOBOACTBOTO U B PEAKH CITy4Yau CbOTBETCTBAT HAIIBJIHO HA NpEABAPUTCIHO OUEHEHUTC PE3YJITATH.

TTpu M3rOTBAHETO HA NPeACTABEHHS KOHCOMMANPAH PHHAHCOB OTHET 3HAYHMUTE NPELeHKH HA PEKOBOACTBOTO
NpY NPUIATAHETO Ha CHETOBOJHWTE IOJMTHKM Ha I'pynaTa M OCHOBHMTE M3TOYHHUM HA HECUTYPHOCT Ha
CUETOBOJHHTE NPUOIM3UTENHH OLEHKH HE CE PAa3IMYaBaT OT Te3H, ONIOBECTEHM B FOAMIIHUA KOHCOIMIHPAH
¢unancos oruer Ha I'pynarta xvm 31 nexemspu 2018 r.

4.25. Obe3nenKka Ha HeHHAHCOBH AKTUBH H PeNyTALUS

3a 3ary6a oT obe3lleHKa ce NpH3HaBA CyMaTa, ¢ KOSTO 6anaHCcoBaTa CTOMHOCT Ha 1aJleH aKTHB WK eIHHHILA,
TCHEpHpallla MapHYHU II0TOLM, NPEBHIIABA BB3CTAHOBHMATA WM CTOMHOCT, KOSTO € II0-BHCOKATA OT
CHIpaBe/UTHBATa CTOMHOCT, HAMAJIEHa ¢ Pa3XOMMTE MO MPOJax0a Ha NaleH aKkTHB, U HEroBaTa CTOHHOCT B
ynorpeba. 3a ma ompesemu CTOHHOCTTA B ynotpe6a, pbKOBOACTBOTO Ha I'pymnaTa M3uMc/IiBAa OYaKBAHWUTE
Obaemu napuyHY MOTONM 32 BCSKAa CAMHHMIQ, TeHEpUpalla NapHYHM TOTOIM, H ONpeeNs IOXXONSIIUS
AHCKOHTOB (haKTOp C 1Ie) KAIKyJIMpaHe HAa HACTOALIATA CTOWHOCT HA T€3W [IAPHYHH MOTOLM (BX. OSICHEHUE
4.10). Ipu m3uncngBaHe Ha OYaKBAHUTE OBJCIIU MAPHYHH MOTOLM PHKOBOJICTBOTO MPaBH MPEANONOKEHHUS
OTHOCHO Obaemmre OpyTHH medanbu. Te3n MPEANONOKEHHS Ca CBBP3aHM C OBJCIIM CHOUTHA U
obcrosTencTa. JleHCTBUTETHUTE Pe3yJITATH MOTaT 1A C€ PA3JIMYaBAT U @ HAIOXKAT 3HAYUTE/IHY KOPEKIHH B
aKTHBHTE Ha ['pynara mpe3 cneBamaTa OTYeTHA TOANHA.

B moBeueTro ciydanm IpH ONpENENsHETO HA MNPWIOKHMHUS AHUCKOHTOB (AKTOp ce€ MpaBU OlEHKA Ha
MOAXOAAIIMTE KOPEKIMM BLB BPB3KA C IA3apHMA PUCK M PUCKOBHTE (AKTOPH, KOUTO ca crieuu(HYHH 3a
OTJEIHHUTE aKTHBH,

I'pynata e nperbprisiia 3aryGu ot obe3leHka Ha pernyTalnuaTa B pasMep Ha 353 xunis. npes 2019 r. (2018
r..0 nB.), 3a 12 ce HaManu OanaHcoBaTa CTOWHOCT HA PENyTALMATA 0O Bh3CTAHOBUMATA U CTOWHOCT (BXK.
nosicHeHue 7).

4.26. BuiHec KOMOMHALHHA

Ilpy NBPBOHAYANHOTO KM NpHU3HABaHE AKTUBUTE M IACHBHTE HA NMPUROOUTHA OU3HEC ca BKIIOYEHH B
KOHCOJTMAMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE C TAXHATA CIpaBelIuBa CTOMHOCT. [Ipu u3vucnsaBaHe Ha
CIIpaBe IMBATa CTOHHOCT PHKOBOJCTBOTO H3IION3BA OLEHKH Ha OBJCIIMTE NapHYHU NOTOUU M JUCKOHTOBUTE
dbaxTopu, KOMTO 06aye MOraT J1a Ce pa3/IHYaBaT OT JACHCTBHTETHHTE pe3ynTaTi. BCHYKH IpOMEHH B OLIEHKATa
clle]l IEPBOHAYANHOTO NpHU3HAaBaHE OMXa ce OTPasuiii BbPXY CTOMHOCTTAa Ha penyrauusra. Mubopmarms
OTHOCHO MpPUA0OHTUTE aKTHBH W TIACHBH € NMPEACTABEHA B ITOSCHEHHE 7.

4.27. Ilone3eH KUBOT HA AMOPTH3HPYEMH AKTHBH

PBKOBOACTBOTO MpePasTIekIa MOJC3HAS XHUBOT Ha aMOPTH3MPYEMMIE aKTHBM B Kpas Ha BCEKM OTHETEH
HIEPHOL.

Kwm 31 mexemepu 2019 r. ppKOBOACTBOTO ONpENENs MONE3HUA KHBOT Ha aKTHBHTE, KOWTO NMpENCTABIABA
OYAKBAHUAT CPOK Ha MOI3BaHe Ha akTHBUTE OT Ipymarta. IIpeHocHHTe CTOMHOCTH HA AaKTHBUTE Ca
aHaIM3UpaHu B nosicheHue 4.13 u nosicHeHue 5.

4.28. U3amepBaHe Ha 0YaKBAHHTE KPEAHTHH 3arybu

KpeautHute 3ary0u NpencTaBisBaT pa3iukara MEKAY BCHYKU JAOTOBOPHM NapH4HM IIOTOLHM, OBIKHMH Ha
I'pynaTa ¥ BCUYKH NMAPHYHH IOTOLH, KOWTO I pynara oyakBa fa nomyuyd. O9akBaHUTE KPEAUTHH 3aryou ca
BEPOSTHOCTHO TMpETErJicHa OLEHKA HA KPEAMTHHTE 3aryOH, KOMTO H3MCKBAT MpelleHKara Ha [pymara.
OuakBaHHMTe KPEAMTHM 3ary0H ca JMCKOHTHPaHH C MbPBOHAYANHMA e(eKTHBEH JIMXBEH TPOUEHT (WK C
KOPHTHpaHHA CIPAMO KpequTa edeKTHBEH JIMXBEH TPOLEHT 3a 3aKyIEHH WIIM IbPBOHAYAIHO Ch3AaNCHH
(MHAHCOBHU aKTHBH C KPEIUTHA 00€3IEHKA).
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4.29. OnensiBane 10 COPAaBELIHBA CTOHHOCT

PBKOBOACTBOTO M3M101T38a TEXHHKH 3a OLCHABAHE Ha CIIPABENIUBATA CTOMHOCT HA (PMHAHCOBM HHCTPYMEHTH
(TIpH JIMTICA HA KOTHPAHU LIEHH Ha aKTHBEH a3ap) ¥ HeMHAHCOBM akTuBu. [Ipy MpHIaraHe Ha TEXHHKH 3a
OLUCHABAaHE PBKOBOACTBOTO M3MOJ3Ba B MAaKCHMAsHa CTENEH MAa3apHH JaHHU M TPEATOIONKEHHUS, KOUTO
MA3apHUTE YYaCTHHULM OHXa BBINPHENH NP OLEHABAHETO HA JaleH WHCTpyMeHT. Korato mumcsar
NpUIOKHUMH Ma3apHU [aHHH, PHKOBOACTBOTO M3M0JI3Ba CBOATA HaH-m0Opa OLEHKa Ha TPEANOTOKEHHUATA,
KOMTO GHXa HaNpaBHIM Na3apHUTE y4acTHULM. Te3u OLEHKH MOTAT Ja Ce pa3MuaBaT OT ACHCTBUTE/THHUTE
LUeHH, KOUTO Guxa Oty ompeneneHy TpH CpaBe/UIBa N1a3apHa CAeNKa Meskay MEQOPMUPAHH U XKelaelly
CTPaHHM B Kpas Ha OTYETHHA EPHOA (BXK. moscHeHue 37).
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5. IMOTH, MalIMHHE ¥ ChOPBKEHHS

MmotH, Malmuy 1 crophxeHnaTa Ha I pynara BKIIOYBAT NPHAOGHTA 3eMs 0T JlpykecTBOTO-Mailka,

TNOJ0OpEHHs B MarasuHute, 060py/IBaHE 32 THProBCKUS NapK M KOMITIOTHPHH KOH(UIYPALHH.

BpyTna 6ajancoBa croiinoct

Canno xbM | sHyapu 2019 r.
Hosonpuaobutu akTuru
Tpancoepu

Cango xbM 31 gexemspu 2019 1.

AMopTH3auus U o0e3lleHKa
Canno kbM | suyapu 2019 .
AMOpTH3aLHS

Canno kbM 31 nexemspu 2019
r.

Banancosa cToiiHocT

KM 31 nexemBpu 2019 1.

bpyThna GajaHcoBa cTolHOCT
Canno xbM 1 ssHyapu 2018 .
Hosonpunobutu aktueu
Tpanchepu

Canno xem 31 nexemspu 2018 r.

AMopTH3alHA 1 06e3neHKa
Cango kbM | suyapu 2018 T.
AMOPTH3ALIUS

Caano xbpm 31 nexemspu 2018
F.

BanancoBa croiinoct

KbM 31 n1exemBpH 2018 r.

3ema  Cunopuikenns  [logobpenuss  [Ipyrm Pasxoam 3a Odwmo
n 000pyABaHE B Mara3HHHTE npHaoGHBaHe
Ha JJMA
XHIL. JIB. XHL JIB. XHJL JIB.  XMA. JIB. XHJL. JIB. XHJIL. JIB.
- 18 113 40 65 236
636 - - 72 461 1169
- - 178 58 (236) -
636 18 291 170 290 1 405
. (1) (10) (2) = (13)
- (1) (45) (27) - (73)
- ) (55) (29) - (86)
636 16 236 141 290 1319
3ema Cunopbxkenusa  Ilonobpenuna [Ipyru  Pazxoam 3a Ob6ume
4 ofopyiBaHe B MarasHHMTE npuaobuea
He Ha JIMA
XHJL. JIB. XHJI, JB. XHJI. 1B, XHJ. aB. XHJL. JIB. XHJI. JB.
- 18 20 40 158 236
- - 93 - (93) -
- 18 113 40 65 236
- (1) N (2) - (13)
- 1) (10) (2) - (13)
- 17 103 38 65 223

Bcuuku pa3xoay 3a aMOpPTHU3alMA Ca BKITHOYCHHA B OTYETA 3a BCeoOXBaTHHA J0X0[O Ha pen ,.Pazxomu

3d aMOpPTH3aLHA™.

prnaTa HE € 3aJI0KHJIA 3EMUTE KaTo 00e3neyeHue 1o CBOH 3a0BJIKCHUA.
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6. HHBEeCTHIIHOHHM HMOTH

31.12.2019 31.12.2018

000 xB. *000 aB.

3eMs u crpagu 23 830 23 858
O6mo 23 830 23 858

HnBecTnunonnuTe wmorn Ha Ipynata BKIOYBAT 3eMsi M Crpajd, HAMHpPAIUH ce HAa
TepuTopusiTa Ha rp. Codust u rp. Banunk.

I'pynarta oTnaBa HHBECTHIMOHHHA HMOTH 110 JOTOBOPH 3a HaeMm,
Mojes Ha CpaBeTHBATA CTORHOCT

I'pynata oT4MTa 3eMs M Crpagd Karo HHBECTHLHOHHM MMOTH MO MOJENa Ha CIIpaBeIHBAaTA
CTOHHOCT.

[IpomennTe B 6anaHCOBUTE CTORHOCTH, PEICTABEHH B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE, MOTAT
Ja Obat o600IIeHH, KaKTo cleaBa:

2019 2018

000 nB. "000 as.

banancosa croitroct kaM 01.01 23 858 8742
IIponaaenu akTusu - (8 742)
Ipunoburu akTHBY: - -
®  npuAOOHUTH NpH OU3HECKOMOHMHALHS - 22 967

®  3aKyleHU - 891
Ipeouenka (28) -
banancoBa ctofiHocT kbM 31.12 23 830 23 858

prnara € n36pana JAa OLCHsIBA HHBECTUIIMOHHUTE HMOTH MO ClipaBeINBa CTOMHOCT, KATO BCHYKH
IMPOMCHH B CIIpaBEATMBATA CTOMHOCT cIeqBa J1a ce OTpa3qaT B NICPHOIA, 34 KOMTO CE& OTHACHAT.

3a MudopManug OTHOCHO ONpejensiHe HA CIpPaBeNIMBaTa CTOMHOCT HA MHBECTUIMOHHHUTE MUMOTH
BHD)KTE NOSCHEHHE 37.

ITpuxoaute or Haemu 32 2019 r., Be3nu3aum Ha 1 306 xun. aB. (31.12.2018r.: 761 xun. 5B.) ca
BKJIIOYEHH B OTYETA 33 KOHCOMUAHpAHUs BceoOXBaTeH Jo0Xoa Ha pen ,,IIpuxoau ot yenyru”. He ca
NpH3HABAHH YCIOBHU HaeMH. [IpexnTe onepaTHBHY pazxony B pasMep Ha 607 xum. mis. (31.12.2018
r.. 516 xun. 1B.) ca oT4ETEHH Ha pen ,,Pa3xonu 3a matepuanu “, pen , Jpyru pasxoau” u Ha pel
,»Pa3xou 3a BBHIIHH YCIYTH M Ce OTHACAT 3a Pa3sXOQH [0 CTONAHHUCBAHE HA WHBECTULIHOHHHTE
umortu Ha ['pynara.
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BhaeuinTe MUHAMAIHH HAEMHH HOCTBLIUIEHHA OT €A NPEJACTABEHH, KAKTO CJIeiBa:

MUHHMATHH JJH3HHIOBM TOCTHIJICHUSA

Jo 1 roguna Ot 1 105 Hax 5 roguau Oo6mo
roJuHK
*000 aB. "000 aB. *000 aB. "000 sB.
31 nexemBpu 2019 1. 1572 7 085 10 969 19 626
31 nexemepu 2018 r. 1 500 12 900 13 300 27700

7. Penytauusa

Kem 31.12.2017 r. B pesynrar ua OusHec komGuHauus J[py’KeCTBOTO OTYMTA MOJNOXKHTEIHA
penyTauus B pasmep Ha 353 xumae. (31.12.2018 r.:353 xun.s.) ot npumobusane Ha 100% ot
lanosere Ha ,,Excknysus Taysp* EOO/I.

Kem 31.12.2019 r. GamancoBaTa Ha CTOMHOCT Ha pemyTalMATa HaJBHIIABA BH3CTAHOBMMATA M
CTOMHOCT B ITBJIEH pa3Mep, KaTo e oTdeTeHa 3aryba or o6e3ueHka oT 353 XIL.JIB.

8. IsarocpouHu GHHAHCOBH aKTHBU

['pynara uma renpsko yyactue B ,,Exckny3sus nponspru™ AJICULL 1 671 245 6pos akuuu (2018: 1
671 245), npeacrasnssawu 17.68% (2018: 17.68%).

I'pynmata uma Henpsiko ydacTwe B ,,Exckiny3us cepeucus” Al B pasmep Ha 48.84% (2018:48,84%).

['pynara mnputexaBam Henpsko ydactue B ,,Excknysus cepucus” AJl, B pasmep Ha 4.62% npes
CBOETO yyacTue oT 9.25% oT kanuTana Ha ,,Excknysus nponspri” AJCHULL.

KbM nartata Ha 3aBepeHHs KOHCONMUIUpaH ¢HHHAHCOB oT4eT ['pymaTa e mpojana CBOETO y4acTHe OT
9.25% ot xamurana Ha ,,Excinysus [pomspru* AJICUL, Thit KaTO Ta3¥ UHBECTHIUS HE OTrOBaps
Ha UHBECTULHOHHATA MY CTPATEeTHA.

CYMHTC, IIPHU3HATH B KOHCOMUIOAHPAHHUSA OTUET 3a (bPIHaHCOBOTO CBCTOSHHUE, C€ OTHACAT KbM CIICTHHUTE
KaT€ropuu ObJIroCpoOYHH (bPIHaHCOBH AKTHUBU!

KanuTanoBy HHCTPYMEHTH M0 CHIPABEATHBA CTOHHOCT Tipe3 Apyr 31.12.2019 | 31.12.2018
BCeoOXBaTeH 10X0 000 xB. 000 aB.
"Excxiy3us nponspti” AJJCULl-Henpsko ydacTue 1671 1671
Ipeouetka 485 -
,,EKCKiIy3uB ChpBHCcH3 A Jl-HEIIPSKO y4yacTHe 10 10
O6110 KANMHTAJIOBH HHCTPYMEHTH M0 CIIPABEATHBA CTOHHOCT 2166 1 681

CrpaBe/utiBaTa CTOMHOCT HAa y4acTueTo Ha ['pymara B cobcTBeHHMs kamuTan Ha ~EKCKIy3uB
nporspTH” AJICHLI € olicHEHa 110 IICHUTE Ha aKIMKTE, KOUTO ce ThpryBaT Ha BB kem 31.12.2019
r. I'pynaTta ¢ mpu3Hana nevyanta oT NpeoleHKa B pasMep Ha 485 xun.nB. B JIpyT BceobXBaTeH HOXO.

9. [IpenocTaBeHn aBaHCH U APYTH TbPrOBCKH B3eMAHHSA

31.12.2019| 31.12.2018

"000 nB. "000 aB.

[IpenocrareHu aBaHCH 1934 28
Apyru TbproBcKy B3€MaHHs 1 807 453
O6wo 3741 481
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10. B3emanusi o npeocTaBeHN 32eMH M LECHH

10.1 B3emaHus 10 Npe0CTABEHH THPTOBCKH 32EMH

31.12.2019 | 31.12.2018
“000 8. *000 aB.

[IpenocraBenu 3aeMu-riaaBHHNE, OPYTHO Npead OYAKBAHA KPEIWTHA

aaryba 9656 10274

Kopexrus 3a oyakBaHa KpeauTHa 3ary6a (645) (310)

O6wo 9011 9 964
10.2. BieMaHus 10 10r0OBOPH 32 LECHH

31.12.2019| 31.12.2018

000 as. “000 aB.

Horosopu 3a necun 1773 180

Br3craHoBsBaHe Ha 3ary6a oT o6e3eHKa 3 -

KopexTuB 3a ouakBaHa KpeauTHA 3ary6a - 3)

O6wo 1776 177

10.3. U3MeneHHe B pa3Mepa HA KOPEeKTHBA HAa 0YaKBAHH KPEIUTHH 3ary0M 10 NpeIocTaABeHU
3aeMH H I0TOBOPH 3a LECHH

2019 2018

000 nB. "000 aB.

Canno na 01.01 310 607
KopexTHB 3a oyakBaHa KpenuTHa 3aryfa 338 3
BracranorsraHe Ha 3ary0a oT obe3eHKa 3) (300)
Canjo va 31,12 645 310

11.Kparkocpouynn GHHAHCOBH AKTHBH

Kpamocpormn Q)HHaHCOBH AKTHBH IIpE3 NPEIACTABEHUTE OTYETHH IEPHUOAH BKIIKOYBAT Pa3IHYHHU
HHBECTHIIHH, KOUTO HE OTTOBApAT Ha )7 6): MOJLCa 3a C"B6I/IpaHe Ha JOTOBOPHHUTE NMApUYHU ITOTOIH,
HITH prnaTa € peuInia Ja U3I0Ji3Ba Bb3MOXKHOCTTA Ja KﬂaCH(bHqua TE€3W aKTHBH KaTO TAKHBA.

2019 2018
‘000 aB. ‘000 xaB.

®OHHAHCOBH AKTHBH N0 CIPABEJIHBA CTOIHOCT B neyanbarTa
HJIH 3ary6aTa

BopcoBH KaNHUTaJIOBH HHCTPYMEHTH 8 546 9 803
HexoTupaHH KallHTaIOBY HHCTPYMEHTH 10 620 4 959
19 166 14 762

DHHAHCOBH AKTHBH IO CIIPABEJINBA CTOHHOCT IIPE3 APYr
BceoOXBaTeH 10X0]

HekoTHpaHy KanUTaIOBH HHCTPYMEHTH 3514 3509
3514 3 509
O6wmo 22 680 18 271
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KpatkocpounuTe GpuHaHCOBH akTHRH Ca OLEHEHH 110 CIIPABELTHBA CTONHOCT, ONpeeiena Ha 6a3ara
Ha DOpPCOBUTE KOTHPOBKM KBM J1aTaTa Ha (DMHAHCOBHS OTYET, WM 4YPE3 OLECHKA HA HE3aBHCHM
OuUEHHUTEN. 3a noBeye HHPOPMAIIUA, BIXK MOsCHeHHe 37.

Hewanbure u 3arybure ca Npu3HaTH B OTYETA 33 KOHCOMMIMPAHHA BCeoGXBATEH JOXOA Ha pen
»110JIOXHTENHN Pa3 MUKy OT onepauyy ¢ GMHAHCOBU AKTHBM U HHCTPYMEHTH” U pexn ,,OTpunarennu
Pa3sIHKH OT Onepauny ¢ GHHAHCOBH AKTHBHM M MHCTPYMEHTH .

11.1. ®UHAHCOBHM AKTHBH N0 CNPABEIIMBA CTOHHOCT Npe3 neyaaéaTa Han
3arybara

31.12.2019| 31.12.2018

AKIMH U JJI0B€ B NpeINpPHATHS
‘000 .. ‘000 Js.
AKUNH Ha KOMIIaHHH, THpryBanu Ha BOB 6 896 7234
AKUHMH HA KOMIIAHHH, ThPI'YBAHU Ha MEX/IYHAPOIHH Na3apy 3756 2353
Hanose Ha noroeopuu dhoupose no 3JAKUCIIIKN 1129 1037
AKUHUY ¥ JATOBE Ha HEMYOIMYHY KOMITAaHUH 6 864 3618
Hpyru 521 520
O6mo 19 166 14 762

3anoxeHu 1o perno caenku- 2 343 xwn. ns. (2018: 7 395 xun. a8.).
Bopcosu kanutanosy nHCTpyMeHTH — 8 546 xuu. a8. (2018: 9 803 xuu. 1B.).
Hexotnpanu kanuranosu nactpyments - 10 620 xun. sis. (2018: 4 959 xuu. 18.).

CnpapenuBaTa CTORHOCT Ha aKIMK HA KOMIIAHWH, THPIyBaHu Ha BB u Ha 14710Be Ha JOrOBOPHH
donnore no 3AKMCIIKH B pazmep Ha 8 546 Xuu. JIB. € onpezeneHa Ha 6a3a 60pCOBH KOTUPOBKH
U JJaHHH 32 00paTHY U3KYIyBAHUA KbM JaTATa HA PUHAHCOBHA OTYET.

CripaBe/uBaTa CTOHHOCT Ha aKLUMH Ha KOMIIAHAH, ThPTYBaHH Ha MEXILYHAPOIHH Ma3apH U aKUUM H
ASIOBE HA HeMyOIMYHN KOMIIAHUH B pasMep Ha 10 620 xui. 1B, € onpeneneHa na 6a3a J0KIagd Ha
JIHMLIEH3UPAHH BHHIIHH OLIEHUTEIH,

Ileyanbure n 3arybuTe OT OLEHKAaTa IO CHPaBEJUIMBA lieHA Ca IPH3HATH B Neyanbu u 3arybu B
KOHCOJIMAMPAHUS OTUET 33 BCEOOXBATHUA JOXOA.

11.2. KanuTa10BH HHCTPYMEHTH 10 CNIPABEJIMBA CTOHHOCT Mpe3 Apyr
BCeoOXBaTeH A0X0q

AKIMH B NpeANpPUATHS % | bpoii| 31.12.2019 % bpoii | 31.12.2018

yuacTHe | aKIHU 000 ap. | YIRCTHE | aKumu 000 n

ASLTOBE ’ asioBe )

PRRIHEHE Hep ROy 17,72% | 3 504 3514 17,72%| 3504 3509
KOMITAHAH

Oob1o 3514 3509
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3a03keHH 110 Perno caenku- 2 423 xun. js. (2018: 1 272 xu. 1B.).

HexoTtupann xanuranoBu HHCTpYMEHTH - 3 514 xun. ns.

CripaBeqnBata CTOMHOCT Ha WHBECTHLMATA Ha JIpy»KeCTBOTO-Maika B aKIMM HAa HEMyGIMYHH
KOMIIaHWH e OTIpeJieNieHa Ha 0a3a JOKJIaJa Ha JHLIEH3WpaH BBHIIEH oueHuTell. [IpH M3roTBsiHE Ha
OlIEHKATa € NMPWIOXKEH METoja Ha YUCTaTa CTOMHOCT Ha akTHBHMTE. 3a roBeye MH(GOpPMAIUS BHK
Ioscuenne 37. Kem 31.12.2019 r. I'pynara e npusHana nevan6a oT NMpeoleHKa Ha KalMTalOBH

MHCTPYMEHTH B pasMep Ha S XMILJIB. B IPYT BCEOOXBATEH JOXO/I.

Ilpe3 oTyeTHus mepuox JpyXecTBOTO-MaiKa He € NPOJAaBaIo aKIMH.

12. [lapu4nu cpexcraa

31.12.2019 31.12.2018

‘000 nB. ‘000 niB.

IMTapuunu cpeacrsa B 6aHku 812 90

O6wmo 812 920
['pynara HsaMa 6710KMpaHU Napy U IAPUYHH EKBHBATICHTH.

13. Pa3zxonu 3a Gb/1elllH iepHoIn

31.12.2019 31.12.2018

‘000 aB. ‘000 8.

HeduHaHCcOBH pa3xoay 3a 6pAeid nepuoau 45 -

(PHHAHCOBH Pa3XOJH 33 OBACIIY NIEPHOIH - -

O6uo 45 -

14. CoGcTBen KanmuTan

Kem 31.12.2019 r. coGctBeHusT KamuTa € B pasmep Ha 19 258 xun. neBa, KOHTO CTPYKTYpHO ce

pasnpeaciia KaKTo ciaeaBa:

Co6cTBeH KanmUTA 0 03?11: 00 ; ?1138
=  AKIMOHEPEH KaluTall 780 180
= o0mmu pe3epBu 180 -
"  pe3epB OT MOCJEeABAIY OLCHKH Ha aKTHBH M MAaCHBH 3756 3294
=  pesepB OT EMHCHA 8380 -
=  HemokpHTa 3aryda (1116) (266)
= HepasnpejeneHa nedanba 4 188 801
= TeKkylna nevanba 2536 271,
O6u10 cOGCTBEH KANTHTAJ 18 704 6726

14.1. AKHOHepeH KANUTAJ

AKIMOHEPHUS KANMTAIl Ha IPyMaTa € aKIHOHEPHHUS KalIMTAJl Ha JIPYKECTBOTO - MaiKa

H C€ CBCTOH

or 780 004 Gp. aknuK ¢ HOMMHAT Ha CTOHHOCT | JIeB Ha aklMi. BCHUKH aKkIMK ca C NMpaBO Ha
NoJy4yaBaHe Ha AUBUAEHT U TUKBHIALMOHEH I U MPEJCTABIABAT €IUH Tac OT obmmoTo crbpaHue

Ha aKIMOHEepHTe Ha J{pyxecTBOTO-MakKa.
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AKifHonepe KAIET2A 31.12.2019 31'1 2.2018
‘000 aB. ‘000 sB.
AKUVY HaO'BJIHO IJIATEHH 780 180
- B HA4aJIOTO Ha TOJHHAaTa 180 180
- EMUTUPAHU TIpe3 roJuHara 600 E
AKIMH HATBJHO JIATEHH 780 180

IIpes 2019 JIpyxecTBoTo-Maiika u3gasa 600 XWJ. akuuu, KOMTO NPENCTaBIABAT 77% OT BCUYKH
U3laie ! aKkud. Beudku aknuu ca ¢ mpaBo Ha MOJTydMaBaHe HA OWBHICHT M JIMKBHIALMOHEH OS] U
TIPECTaBIABAT eMH IIac OT OOIIOTO ChOpaHNe Ha akIHoHepuTe Ha JpyxecTBOTO-Malika.

CnHCBK HA OCHOBHHUTE AKLUHOHEPH, NMPUTEKABALIMY AKUUH:

2019 2018

Bpoii akuun % Bpoii aknun %
Anapa AJl, EUK:102046474 244 653 31,37% 55944 31.08%
Crukc-2000 EOO/, EUK: o - -
103614257 66 000 8,46%
Hpyru ropuayuecky muua 367 922 47.17% 21595 12%
O6110 10pnanYecKy auna 678 575 87% 77 539 43,08%
Du3uvYecKH JHIA 101 429 13% 102 467 56,92%
O01o KanuTaa 780 004 100% 180 006 100%

14.2 Jloxoa HA aKIIKA

INevanbara na axuus xpM 31.12.2019 1. e u3uncnena Ha 6a3aTa Ha HeTHaTa nedanda U CpegHo
npeTerneHus O6poit Ha 0OMKHOBEHUTE AKIMU 1IPE3 ChOTBETHHS OTHETEH MEPHOL.

31.12.2019| 31.12.2018
HetHa neyanfa/3ary6a 3a neproja (B Xui.JiB) 2511 2717
CpennonpereryieH 6poi akiun™* 480 180
Joxox Ha akuMsA 5.23 15.09

* M3umcaenne Ha cpeHoNpeTeraen opoii akuun 3a 2019r.

180 006*6/12+780 004*6/12 = 480 005 6pos.

14.3 TIlpemueH pe3epB

[TocTEINEHNATA, MONYYEHH B [JOMBIHEHHE KbM HOMHHAIHATA CTOMHOCT Ha M3/IaJICHUTE Mpe3
roJiMHaTa aKUMH, B pazMep Ha 8 380 XuuL. JIB., ca BKIIOYEHHN B IPSMUHHHUS PE3EPB U Ca HAMAJICHH C
PErUCTPALMOHHATE H JAPYTH PEryIaTOpHH TAKCH U CHOTBETHUTE JaHLYHM NpUBHIIETHH. CTORHOCTTA
Ha EMUTHPAHMTE AKIIHH, OTPA3€HA B KANUTANA, Bb31u3a Ha 780 xui. nB. (2018 r.: 180 xuu. 1iB.).
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14.4 Ipyru pezepBu

3akoHOoBRM | DHUHAHCOBM O6wo
pesepBu aKTHBH MO
cIpaBelIuBa
CTOHHOCT

‘000 s1B. ‘000 aB. ‘000 nB.
Canno kbM 1 suyapu 2018 . - 3 381 3381
IIpexBbpIIsiHE Ha MPEOLEHKA B HEpasnpeaeleHa neuanba - (588) (588)
Ilpeonenka Ha GMHAHCOBH HHCTPYMEHTH 110
CIIpaBEUIMBA CTOMHOCT Ipe3 ApYT BCCOOXBATEH JA0XO0 501 501
Canpno xbMm 1 sinyapu 2019 r., - 3294 3294
@opMHpaHe Ha pe3epBU 180 - 180
IpeorieHka Ha PHHAHCOBH HHCTPYMEHTH 10
CIpaBeJIMBa CTOMHOCT Npe3 IPYT BCEOOXBATECH HOX01 - 490 490
Canno kM 31 nexemepu 2019 1. 180 3784 3964
OHUHAHCOBM AKTHBH M0 CNPABEAJIHBA CTOHHOCT Mpe3 APYr BeeoGXBATEH 31.12.2019
JI0X0[ ‘000 as..
Caano kM 1 sinyapu 2018 1. 3381
IIpoMsiHa B cripaBeANIMBaTA CTOHHOCT HA IBATOBY HHCTPYMEHTH 10
CIpaBeTUBa CTOMHOCT Npe3 APYr BceoOXBAaTEH A0X0] 490
JaHBK BBpXy 10X0[a, OTHACAII Ce 10 KOMIIOHEHTH, KOUTO HeE ce
Ki1acuduumpar B neuyanba uiaH 3arybda 28
3ary6a ot npogax0a Ha KallUTATOBH HHCTPYMEHTH I10 CIIPaBEIIHBA CTOHHOCT
B APYT BCEOOXBATEH JOXO (17)
[TpexBBpisHE Ha NPEOLICHKA B HEpaslpeneseHa neyanbda (588)
Canpo kpM 1 sinyapn 2019 1. 3294
IlpomsiHa B cipaBeNIMBaTa CTOMHOCT Ha IBJITOBU MHCTPYMEHTH IO
CIIpaBeJUTMBa CTOHHOCT IIpe3 ApYyT BCeoOXBATEH J0X0J 490
Canno kbM 31 nexemspu 2019 1. 3784

KanuranoBure HHCTpYMEHTH Ha JPYXECTBOTO, OTYUTAHH IO CIIPaBEUINBA CTOHHOCT Npe3 ApyT
BCeoOXBATEH N0X0/1, Ca HOMUHHMPAHH B Obarapcku nea. CripaBeyiMBaTa UM CTONHOCT € ONpeeneHa
OT HE3aBUCHUMM OLEHMTENH W Ou Ouna kilacHbuuMpaHa Ha HMBO TpPH OT ilepapxusra oOT
CTIpaBeUTMBUTE CTOMHOCTH, chriacHo MCPO 13 , OnensaBane no cnpapeiiuBa croinHocT". Hama
HAJIOXKEHH TEXKECTH BbPXY KANUTAIOBHTE MHCTPYMEHTH Ha JPYKECTBOTO Mpe3 TEKYIIUs H/WIH

NPEAXOJHUS ICPUOA.

14.5 HepasnpeaeieHa nmeyajifa oT MHHAJH I'OAUHHA

TTpez 2019 r. OCA na JIpyxecTBOTO-MaliKa TIpHe pelleHHe Hepasnpeaenenata neyanba na 6sae
pa3smpe/eNena 3a NOKPUBAHE Ha 3ary6u oT MUHATH rofuuy (266 xun. n8.) 1 10% 3a donx Pesepsen

(180 xmn. 18.). KbM 31.12.2019 r. nepasnpenenerara nevanba e B pasmep na 3 072 xu. 8.
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15. ITacuBH No OTCPOYEHH AAHBIIH

JBwxenne Ha oTcpouenn nanbun 2019r.
31 nexemBpu 2018 . 31 nexemBpu 2019r,
B YBeauueHne Hamaneune
peMeHHa paliuka
Bpemenna OT:E:: Bpemenna OT:I:: BpeMenHa OT:E:: Bpemenna OT‘C{E:
pa3nuka o i paziuka TaHLK pasTHKa SRELE pa3aHka Al
Obe3LenKa MHBECTULHOHHN
ey s - - 28 3 - - 27 3
Ouakpana xpeiuTHA 3ary6a
MC®O 9 310 31 335 34 - - 645 65
O6uo AKTHBH 310 31 363 37 - - 672 68
Tpuxonm OT oLeHKa Ha
(HUHAHCOBH aKTHBH 110
e TR 1249 124 4213 421 725 73 4737 473
neyan6ara/3arybara
Tpuxonu ot onenka Ha
e e 3474 347 5 1 . - 3479 348
CTIpaBeJIMBa CTOWHOCT B |
JpYT BCeOOXBATEH AOXOA
O6uto I[Macusu 4723 471 4218 422 725 73 8 216 821
OTcpodeHn nanbLH (HETO) 4413 440 3855 385 728 73 7 544 753
16. Iloay4yenu 3aemMu
3aawIpKeHUATa IO ONyYeHH 3aeMu Ha ['pymaTa kbm 31.12.2019 . ce ¢hCTOAT OT:
Texyun Herexymu
2019 2018 2019 2018
‘000 aB. ‘000 s, ‘000 aB. ‘000 aB.
dDuHaHCOBHU IaCHUBH, OLICHABAHH IIO
aMOpTH3HMpaHa CTOHHOCT:
OOGUrauMOHHY 3aeMH 252 235 10 000 10 000
bankoBu 3aeMu 1378 1 346 16 135 17 474
Kpartkocpounu 3aeMu 2 369 2 049 - -
O6uo 6a1aHCcoBa CTOHHOCT 3999 3630 26 135 27474

OO0aHrauMoHeH 3aemM
Ha 10.02.2017r. “Exun-98 Xonauar” A/l u3gaBa eMHCHs 00JTHralMs ChC CIEAHUTE NapaMeTpu:

ISIN xox BG2100002174.

Pazmep na oonuzayuonnusa zaem: 10 000 000 (necer MunuoHa) nesa
Banyma na obnuzayuonnun 3aem. BGN

Bpoii kopnopamuenu obauzayuu: 10 000 (necer xungaan) 6pos
Hama na uzoasane: 10 Gespyapu 2017 r.

Buo na xopnopamuenume obnuzayuu: OOUKHOBEHH, JIMXBOHOCHM, O€3HANMYHH, MTOMMEHHH,
CBOOOTHO MPEXBBPIIEMH, 00E3TeUCHH

Cpoxk: 7(cenem) roiuHu
Juxea: 6%
Obesneuenue: 3acTpaxoska ,,OUHAHCOB PHCK™, BAJIMIHA 32 CPOKA HA OOIMIaLlMOHHHS 33EM.

llpyn(ecmo*ro HUMa CKJIIOYCH J0rOBOP 3a IOBCPCHHK Ha 06J'IPII‘3.I.IPIOHC[)HTC 110 EMHCUATA OOJIUraliuHm.

3]



"EKHUII-98 XOJIAUHI" A
MNOACHEHHUA KbM KOHCOJIHJIUPAHUS OCHHAHCOB OTUET
31.12.2019 r.

Ilen na obnuzayuonnua 3aem: ch3aBaHe, YUPAaBICHHE W DPA3BUTHE Ha AMBEPCHMHIIMPAHO
MHBECTHLIMOHHO NMOPT(OIHO Ype3 npuaodUBaHe Ha TBUIEPHH, ACOLMUPAHU ¥ MUHOPUTAPHU ISJIOBE
y4acTHd B NyONMYHM W HemyONWYHH KOMITAaHWM, TMpHA00UBAHE HA IHITOBH LIEHHM KHMXA,
HEJIBUKMMHU HMOTH, C 1€} TOBHILIABAHE CTOMHOCTTA HA HHBECTHIIMMTE U TIOCIIEIBALIA IPOAAKOa.

JIuxBuTE N0 OOIMranHOHHUSA 3a€M Ca MPECTABEHH KAaTO TEKYIIA YacT OT HETEKYIIM 3aABKCHUS B
pa3mMep Ha 243 XuiL. JIB., OT KOUTO 9 XUJI. JIB. IPEICTAB/IABAT JIMXBH 32 3a0aBa.

AbarocpoueH 6aHKOB 3aeM

bankoB kpeaut Ne 0S000KP-AA-1094, ot 02.04.2018 r. u Anekc Nel ot 04.04.2018 r. kM HeTO.
Hama na cxrrousane: 02,04.2018 r.

Pazmep na xpeouma: 9 600 xun. Espo (18 776 xun. nB.)

IIpeomem u yen na dozoeopa: 3axkymypane Ha 1 771 050 6pos axuwuu, npencrasnseamu 100% ot
kanuTana Ha ,,Pureitn INapk Cpenen” EA/L

Cpox na nozacaeane: 02.01.2029 r.

Ocmamuwx kvm 31.12.2019 2. — pparocpoyna yact — 16 135 xuu1. j1B., KpaTKOCPOYHA 4acT - [NIABHULA
1 338 xun. nB. u 1uxBa 40 XU 1B.

Pazmep na nuxeama — TUXBEH NPOLICHT OMNpeeNeH KaTto cOop oT croHHOoCTTa/uHAeKca Ha | MecedeH
EURIBOR mmroc HagbaBska, HO He Mo-Majka ot 2.8%.

Ob6e3neuenue — 3a510T BLPXY aKIUUTE, NPUIOOUTH ChC CPEACTBATA OT 33aEMa.

BanancoBata CTOMHOCT Ha GaHKOBHTE 3a€MH Ce TIpHEMa 3a pa3yMHa IpHOIM3NTENHA OLEHKAa Ha
CTIpaBeTHBaTa UM CTOHHOCT.

KpaTrkocpounu 3aemMu

31.12.2019 31.12.2018
| ‘000 as. ‘000 aB.
| T'napHunIA 2367 2047

JInxsa 2 2
06110 2 369 2049

3anbIDKEHHATa 0 KPATKOCPOYHH 3aeMH KbM 31.12.2019r. Ha OpyXecTBOTO-Malka ce ChCTOSAT
oT:

1) bankoB kpeauT oBBpaApadT

Pasmep na kpeouma: 2 000 xum. nB.

ITpedmem u yen na 0ozosopa: 0GOPOTHH CPENCTBA
Cpok na nozacasane: 20.06.2029 r.

Paimep na nuxeama — npomennus bJIIT+ nanbarka
Obezneuenue — 3aCTpaxoBKa GHUHAHCOB PUCK
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17.Ilo1y4eHn aRaHCH ¥ JPYTH THPTOBCKH 3aXbJKEHHSA

31.12.2019| 31.12.2018

‘000 aB. ‘000 JaiB.

3aabIDKEHNS 10 IONYYEHH aBAHCH 5448 5448

3abmKEHUs] KbM J0CTABYHIM 374 6 046

AHra)XMMEHTH 33 00paTHO U3KYIyBaHe 6 541 6 835

Obwo 15737 18 329
8

IIpes 2018 r. I'pynara ciuI:0uu npeBapUTesIHH TOTOBOPH 34 IIPOaAKGa:
®  Ha JAI0BE B pa3Mep Ha 3 256 xui. nB.;
® Ha aKLMH B pa3mep Ha 2 192 xuim. jB.;

3aabiKeHns KbM 10CTaBYMUM Ha ['pynata B pa3Mep Ha 3 748 Xl JIB. OCHOBHO BKJIFOUBAT:

® 3aJbDKEHHSA B pasMep Ha 2 714 Xuil. B, OCTAaThK IO IIEHA [0 AOrOBOP 3a LECHs, TIATUMH

npe3 2020 r.

®  33JbJDKEHME B pa3Mep Ha 623 XML JIB. OCTATEK MO JOTOBOP 32 MOKYIKO-NMPoAax6a Ha MMOT
®  3aJbJDKEHHMA 3a NIPUJI0OMBaHe HAa KAITHTAIOBM HHCTPYMEHTH B pasMep Ha 53 XML JIB.
®  3aJB/DKEHHS 110 3aCTPAXOBKA (PWHAHCOB PHCK B pazMep Ha 20 XuI. IB.

®  3a]BIDKEHUE I10 IOrOBOp 3a LiecHs B pa3Mep Ha 60 xuu. JB.

AHraKMMeHTH 32 06paTHO H3KYNyBaHe:

Hpy»ecTBOTO-MalKa € CTpaHa I10 Perno CAeNKH U ¢ npegoctasmio | 222 020 6p. axuuu (2018: 3 290
970 6p.) ¢ oryeTHa cToifHOCT KBM 31.12.2019 1. 4 767 xmn. nesa (2018: 8 667 xumr nB.), ¢
aHTaXHMMEHT 32 00pPaTHO H3KYIyBaHe TIPH HOMHMHAJ Ha cAelKUTe 2 863 XM, J1eBa, B T.4. 3aIbKEHUE

3a JIUXBa - 84 Xuil. JB.

JIuxBeHH HMBA Ha peno caenkure ot 5,5% no 7%.

18. JanbyHM 3a0bJKEHUS

31.12.2019 31.12.2018

‘000 aB. ‘000 ns.

JlaHbYHHU 3a3bJKEHHA L1 68

Oburo 11 68
19. 3agn/KeHHs KBM NlepcoHaia

31.12.2019 31.12.2018

‘000 aB. ‘000 nB.

3aIbIDKEHHS 32 BB3HAPAXKIACHUS 5 5

O6m10 5 5
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20. 3agbLJKeHHA KBM OCHTYPHTETHU NIpeInpHsTHS

31.12.2019 31.12.2018

‘000 aB. ‘000 aB.

OcHrypuTeHu 3abIKeHHUSs 2 3
O6o 2 3

21. IIpuxonou oT ycayru

31.12.2019 31.12.2018

‘000 aB. ‘000 aB.

IMpuxoau ot ycayru 1306 761
O6mo 1306 761

[Tpuxoau ot yciryru B pa3mep Ha 1306 X1, JIB. ca MpUXOay OT HAEMH OT HHBECTHLIHOHEH MMOT.

22. lleyanda/3aryda ot npoaxk0a Ha WHBECTULMOHEH HMOT

ITeyan6a/3ary6a ot npoaax6a Ha UHBECTHIIHOHEH HMOT S L ®

‘000 aB. ‘000 aB.

Ilpuxon ot nponax6a Ha MHBECTHITMOHEH HMOT - 7 432

banancoBa CTOHHOCT Ha HHBECTHLIMOHEH HMOT - (7453)

3ary6a or npogax6a Ha HHBECTHIIMOHEH HMOT - (21)
23. Ipyru npuxoau

31.12.2019 31.12.2018

‘000 aB. ‘000 nB.

TIpuxoau ot yenyrn 31 39

Obuko 31 39

Hpyru npuxoan B pa3Mep Ha 31 XTI 1B ca MPUXOIH OT NpoAaX0H Ha MaTepHaIHH aKTHBH.
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24.T1010/KHTeJIHYM PALTHKH OT ONMEPANHNH ¢ PHHAHCOBH AKTHBH

24.1 ToN0KNUTeTHH PATHKH OT ONEPALMH ¢ PUHAHCOBH AKTHBH

31.12.2019 | 31.12.2018
‘000 JsB. ‘000 8.
Ot nponax6a Ha akLuu 218 29
Ot ouenka Ha (PUHAHCOBM AKTMBH TO CIPABEIHBA CTOMHOCT B 4 580 937
neyanbata unm 3ary6ara
Ot nponax6u Ha B3eMaHus - 1503
06110 4798 2 469
24.2 OTpHuaTeIHK PAIHKK OT ONEPALIHH ¢ (PHHAHCOBH AKTHBH
31.12.2019| 31.12.2018
‘000 8. ‘000 sB.
Ot npopax6a Ha akuKK (25) (45)
OT ouenka Ha (MHAHCOBM aKTHBHM 11O CIPaBEIIHBA CTOWHOCT B (293) (125)
neyasbara UM 3arybara
Ot npoaax6a Ha B3eManug - (86)
0610 (318) (256)
25. ®HHAHCOBM NPHXOAH
31.12.2019| 31.12.2018
‘000 aB. ‘000 nB.
IIpuxoay oT JTUXBH [0 MPEAOCTABEHH 3a€MH 561 306
[To poroeopw 3a necuu ¥ ApyrH GUHAHCOBH HHCTPYMEHTH 7 794
O6wo 568 1100
26. Pa3xoqn 3a TNXBH H APYTH GUHAHCOBH pa3xoau
B s g r e 31.12.2019 31.12.2018
; ‘000 JsiB. ‘000 as.
JIuxBu 1Mo o6TUTalHOHEH 3aeM 600 600
JluxBY 1o GaHKOBU KPEIUTH 590 438
JIMXBM MO THPTOBCKH 3ae€MU 191 576
JIMXBH TI0 PEIIO CHETKH 323 377
JluxBu 3a 3ab6apa 69 14
KomucHonHH 78 51
BaHKOBH TaKcH 41 29
OTpHnaTenHl KYpPCOBH Pa3THKY 2 1
O0e31eHKa HAa B3eMaHUs 338 3
BricraHoBsBaHe Ha 3aryda 0T o6e3leHKa ) (297)
O6mo 2229 1792
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27. Pa3zxonan 3a Mmatepuaiu

31.12.2019 31.12.2018
‘000 as. ‘000 aB.
Marepuanu 2 22
O6mo 2 22
28. Pa3xoau 3a BHHUIHH YCJIYry
31.12.2019 31.12.2018
‘000 aB. ‘000 nB.
Pazxonu 3a obnuranuoHeH 3aeM 67 47
Takcu u apyru 109 93
Pa3sxonu 3a oxpana, obciyxBaHe U Apyru 564 464
O6mo 740 604

Bo3HarpakieHHeTo 3a He3aBHCHM (QHHAHCOB OAMT 33 WHAMBHAYyAlHUTE (HMHAHCOBM OTYETH Ha
IPY>KECTBOTO-MalKa M OBIIEpHHUTE JApykecTBa 3a 2019 1. e B pasmep na 33 xui. 5B., 3a
KOHCONMIUPaHUS (GHMHAHCOBH OTHYET Ha IpynaTta € B pasMep Ha 7 xwi. nB. lIpe3 roauHara
33BDKHTEHUS OOUTOP Ha J[py:KecTBOTO-Malika He € MPEOoCTABAN NaHbYHU KOHCYJITAIMHA HIHA
JAPYTH yCIYTH HECBBP3aHHU ¢ oauTa. HacTodmeTo onoBecTsBaHe € B U3MBJIHEHHE HA U3UCKBAHHATA

Ha w1.30 oT 3aK0Ha 3a CYETOBOICTBOTO.

29. Pa3xoam 3a aMOpTH3AIUHA

31.12.2019 | 31.12.2018

‘000 niB. ‘000 siB.

AMOpTH3aUUH 73 13

Ofe31eHKa Ha penyTaius 353 -

Ob10 426 13
30. Pa3xoawm 3a mepcoHana

31.12.2019 r. | 31.12.2018 r.

‘000 Js. ‘000 nB.

JloroBop 3a yrpaBIcHHE W KOHTPOI 42 45

TpynoBu noroBopu 28 23

['paxIaHCKH 0TOBOPH 4 4

Obwo 74 72
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31. Paszxoan 3a 6CHTYPOBKH

31.12.2018 r.| 31.12.2017 r.

‘000 nB. ‘000 .

JloroBop 3a ynpasieHHe U KOHTPOT 16 14

Tpynosu norosopu 5 4

O6uro 21 18
32. pyru pasxoam

31.12.2019 r. | 31.12.2018r.

‘000 sB. ‘000 nB.

MecTHHM JaHBLU U TAKCH 42 154

Hpyru - 3

O6mo 42 157

33.Pa3xoam 3a JaHBUM BHPXY J0X01a

OuakBanuTe pasxoau 3a NaHbIM, Ga3MpPaHH HAa NPWIOKHMATA NaHbYHA CTAaBKa 3a Bearapus B

pasmep Ha 10 % (2018 r.: 10 %), u AeHCTBUTENHO NPU3HATUTE JaHBYHM PA3XOIHM B Hedanbara wuiu
3ary0ata Morat aa ObIaT paBHEHM, KAKTO CJIEBA:

31.12.2019 r. | 31.12,2018 1.
‘000 aB. ‘000 as.
ITeyan6a 3a nepHoaa NMpeau JaHbLUH 2 823 2 837
JlaHpuHa cTaBKa 10,00% 10,00%
OuakBan pa3xo 3a JaHbLIH (282) (284)
JlaHBueH edekT OT NMPUXOAHN, HENPH3HATH 33 JaHbYHH LIEIN 349 435
JlanbueH edeKT OT pa3xoau, HENPU3HATH 34 JAHBYHH [1ETH (37) 99
Texym pa3sxoa 3a JaHbLIH BBPXY 10X012 - (68)
OTcpodeHH JaHBYHH MPUXOIH / (pasxoam):
Bb3HHKkBaHe 1 0OpaTHO MPOSBIEHHE HA BPEMEHHH Pa3THKY (312) (52)
Pasxoau 3a naHBUH BLPXY 10X0/2 (312) (120)
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34. Cieaku che CBBP3aHM JHLA

Cnenku ¢ KJI1040B YNpaBJ€HCKH MepCcoHaJ

KnodoBUAT ympaBneHcku mepcoHan Ha JIpykecTBOTO BKmouBa CEHBET Ha IMPEKTOPHTE.
Bob3narpaxk/ieHnsATa Ha KIIOYOBHS yIIPARJICHCKH NIEPCOHAT Ce CHCTOM OT CIEJHUTE  PasXOIH:

T 31.12.2019 r. | 31.12.2018
PATKOCPOYHH Bb3HArpakAeHUs:

‘000 s1B. | ‘000 B,
Bp3narpaxaeuus 45 27
Ocurypoeku 14 11
O0110 KPaTKOCPOYHH Bh3HATPAKACHHS 59 38

35. KaTeropuu GbHHAHCOBH HHCTPYMEHTH:

dDuHaHCOBHTE akTHBM Ha I'pynata Morar na GBaT NPENCTABEHH B CIIEAHUTE KATETOPHU:

(DHHAHCOBH aKTHBH

KanutanoBu HHCTpYMEHTH MO CNIPaBEUTHBA CTOWHOCT TIpe3
Jpyr BCEOOXBATEH 10XO

DuUHAHCOBY aKTHBM 110 CIIpaBeIMBa CTOMHOCT B Meyanbara uiu

3arybata

JBIITOBH HHCTPYMEHTH MO aMOPTH3HPaHa CTONHOCT:
B3emaHu4 1o npegocTaBeHH 3aEMU
B3emaHus 1o 1oroBopu 3a LeCHs U JTUXBH
TBpProBCKH U APYTH B3EMaHHUA

[Tapu 1 mapuvHM €KBUBATEHTH

PHUHAHCOBH NMACHBH

Herekywu nacuBu:

DuHaHCOBU NacuBH, OTUHUTAHHU MO aMOPTU3HPaAHA CTOMHOCT:

3aeMu

Texkyuy nacuBu:

dunancoru NMacHUBH, OTYHTAHH 10 aMOPTHU3HpAHA CTOHHOCT:

3aemu
THproBcku ¥ APYTH 3aABIDKEHUS

2019 2018
‘000 nB. ‘000 aB.
5 680 5190
19 166 14762
9011 9964
1776 177

3 741 470
39374 30 563
812 90

40 186 30 653
2019 2018
XHJ1. JIB. XHJI. JIB.
26 135 27474
26 135 27474
3999 3630
15737 18 329
19 736 21959

Bmxte npunoxenne 4.7. 32 uHQOpMALKMS OTHOCHO CUETOBOJHATA [IOJMTHKA 33 BCAKA KATETOPUA
(MHAHCOBM MHCTPYMEHTH. METOMNTE, M3MON3BaHM 33 OLEHKA Ha CITPaBEITHRUTE CTOMHOCTH Ha
(PMHAHCOBYW aKTHBH U MIACHBH, OTYMTAHHM 110 CIIpaBe/IMBa CTOWHOCT, Ca ONIMCAHH B PHIOXEHHE 4.7.
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36. Puckoge, cBbp3aHu ¢ pUHAHCOBATE HHCTPYMEHTH
Ileau n mOIATHKA HA PBKOBOJCTBOTO 110 OTHOLIEHWE YNPAB/JIeHHe HA PUCKA

I'pynata e wu3noxeHa Ha pasIMYHM BHIOBE DHCKOBE MO OTHOLICHHE HA (HHAHCOBHTE CH
HHCTPYMEHTH. 3a noseye HHPOPMALUA OTHOCHO (DMHAHCOBUTE AKTHBH M HACHBM TO KATErOPHUH Ha
['pynara Buwxte mpunoxenue 4.16. Haii-3HaunMure QUHAHCOBHM PHUCKOBE, HA KOUTO € H3JIOKEHO
['pymara ca naszapeH pyucK, KpeHUTEH PUCK H IMKBU/IEH PUCK.

YnpasieHnero Ha pucka Ha [pynata ce ochbiuectBsBa or PnkosoacTsoto. Ilpuoputer Ha
PBKOBOACTBOTO € Aa OCHUIYPH KPaTKOCDOUHHUTE M CPEAHOCPOYHH MAPHUYHH MOTOLM, KATO HaMaTH
M3JIaraHeTo CM Ha (MHAHCOBM Ma3apw. [IBIrocpouHUTE HUHAHCOBH MHBECTHIMHU CE YIIPaBIIsABAT,
TakKa 4¢ 1a umart ABJITOCpPOYHA Bb3BpAllaEMOCT.

Haii-chiiecTBenute GpuHaHCcOBH PHCKOBE, Ha KOUTO € M3I0XeHa ['pymnaTa, ca omHcany mo-fomny.
36.1. AHAJIM3 Ha a3aPHHUS PUCK

Benenctsue Ha u3non3BaHeTo Ha (GPHHAHCOBH MECTPYMEHTH ' pynaTta € 3/I0)KeHa Ha Ma3apeH PUCK
H [I0-KOHKPETHO Ha PHUCK OT IPOMEHH BBB BAITYTHHA KYPC, THXBEH PUCK, KAKTO M PHCK OT IIPOMSAHATA
Ha KOHKPETHH LICHH, KOETO C€ IbJDKH Ha ONICPATUBHATA H HHBECTHLMOHHATA JEHHOCT Ha ['pynara.

36.1.1. BaayreH puck

OcHoBHa yacT oT caenkute Ha [pymara ce ochliecTBSBaT B Ghirapcku nesa. UyxkaecTpaHHHTE
TpaH3akUuH Ha I'pynara ca JeHOMHHHpaHU B eBpo. KbM aTaTa Ha nprieMaHe Ha (PUHAHCOBUS OTYET
Peny6nuka Beirapus uMa ¢uKkcHpaH Kypc KbM €BpoTo— | eBpo kbM 1.95583 nB. B ycnoBus Ha
Banyten 6opa. ToBa HaMalIsiBa B 3HAYUTEIIHA CTEIEH BATTYTHHS PUCK. TakbB PUCK OU B3HMKHAI [IPH
TPOMsHA Hd HOPMATHBHO OINPEAENEHNS KypC, 3a KoeTo ' pynara He pasnonara ¢ uHGpOpMaIus.

36.1.2. JIuxpeH puck

lonurukara Ha I'pynarta € HacoueHa KbM MHHMMM3HpaHe Ha JMXBEHHA PHCK TIPH ABITOCPOTHO
¢unancupane. ['pynara He € M3OXEHA HA PUCK OT NPOMSHA Ha Ma3apHUTE JIMXBEHH NPOLEHTHU 110
GaHKOBUTE CH 3a€MH, KOUTO Ca C IPOMEHINRB JIMXBEH MPOLEHT. BCHYKHM Apyru GUHAHCOBH aKTHBH U
nacuBH Ha I'pyriata ca ¢ ()MKCHpaHH JIMXBEHH IPOIICHTH.

Ananuz na Hygcmeumelnocmma Ha naApudYHume nomoyu 3a UHCMpYMesmu ¢ RPOMeHIUBQ TUxea

ITpoMsiHa ot 100 6a3uCHU NYHKTA B JIMXBEHUTE HUBA KbM OTUETHATA AaTa Ou yBeauumia (HaMaluia)
COOCTBEHHS KaluTA U NeYaION U 3ary0u ¢he CYMHTE ITOCOUEHH NOo-A0y. To3u aHaIH3 AOMycKa de
BCHYKH OCTaHANV NMPOMEHIHBH, 0COOCHO OOMEHHHTE KypCcOBE Ha UyXAeCTpaHHa BalyTa, OCTaBaT
HETIPOMEHEHH,

Meuanou u 3ary6u ColcTBeH KanmuTaa
100 6.m. 100 6.m. 100 6.m. 100 6.m.

ou nesa
Egexm ¢ xuns, Veenuuenne Hamanenue yBeaudenne Hamanenue

31 nexemBpnu 2019
HUHCTpyMEHTH C MPOMEHIIMBA JIUXBa (204) 204 - -

quCTBHTEJlHOCT Ha napanuTe (204) 204
MOTOM (HETHO)

31 gexemepu 2018
HHcTpyMeHTH ¢ IPOMEHIIHBA JIMXBa (251) 251 - -

YyBCTBHTEIHOCT HA MAPHYHHTE (251) 251 s -
norouu (HETHO)
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36.1.3. /Ipyru ueHOBH pHCKOBe

['pynara e n3noxeHna 1 Ha IPYTH LEHOBH PHCKOBE BBB BPb3Ka € yYaCTHETO My B KAIMTANA HA APYTH
ApyxectBa (BX. moscHenue 8). UyBcTBHTENnHOCTTA Ha I'pymaTta KbM NEHOBU PUCK BbB Bpb3Ka C

y4acTHETO My B ApYXecTBaTa He 61 Moriia Jia 6b/1e HaIeAIHO ONpe/IesieHa Mopaad HENPeIBHANMH
00CTOATENCTRA, KOUTO OMXa MOIJIM 1a HACTBIIAT B OBIELIETO.

36.2. AHa/M3 Ha KPEIHTHHS PHCK

KpenntHusTt puck npeacTapisBa PUCKBT JaJ€H KOHTPAreHT 1a He 3aIUIaTH 3a1bDKEHUETO CH KbM
I'pynara. I'pynata e nanoxeHa Ha TO31 PHCK BB BPB3Ka C PANTUMHH (HHAHCOBH MHCTPYMEHTH, KATO
HanpyMeEp IIpH NMPEAOCTABAHETO HA 3a€MH, Bb3HUKBAHE HA B3EMAHUs OT KJIHEHTH, MHBECTULHH B
aKuuM u Jpyru. Msmaranero Ha [pynata Ha KpeauTeH PUCK € OrpaHHYEHO OO pa3Mepa Ha
anancopata CTOMHOCT Ha (PMHAHCOBATE aKTHBH, PM3HATH B KPas Ha OTYETHHS MEPHOL, KAKTO €
TIOCOYEHO TI0-J0MY:

®OUHAHCOBH aKTHBH 2019 2018
‘000 nB. ‘000 ..

Kanurtanoey MHCTpyMEHTH 110 CIIPaBEIIHBa CTOMHOCT TIPE3 APYT

BCeoOXBaTeH 10X01 5680 5190
®uHAHCOBH aKTHBH M0 ClIPaBeUTHBA CTOMHOCT B Neuanbara uiu
3arybara 19 166 14 762
JbITOBM HHCTPYMEHTH [0 aMOPTU3HPAHA CTONHOCT!
BzeMaHHs N0 IIpeocTaBEHH 3aEMHU 9011 9 964
B3eMaHus 0 TOTOBOPH 3a LieCH H ITUXBH 1776 177
THProBeky U IPYTH B3eMaHUs 3741 470
39374 30 563
[Tapu 1 napuyHU €KBUBAIEHTH 812 90
40 186 30 653

I'pynara pemoBHO ciemu 3a HEW3MBIHCHHETO HA 3alb/DKEHHATA HA CBOW KIMEHTH M JPYTH
KOHTPAreHTH, yCTAHOBEHH MHANBHIYATHO WIH Ha IPYIH, H U3M0JI3Ba Ta3d HHOPMAIKS 32 KOHTPOJ
Ha KpeaUTHHUS puck. [lonuTuka Ha I'pynaTta e 1a M3BBpILIBA TPAH3AKLMK CAMO ¢ KOHTPAreHTH ¢ 106Bp
KpenauTeH pedTuHr. PrkoBojcTBOTO Ha I'pymara cuuTa, 4e BCHYKH TOPECTIOMEHATH (HMHAHCORM
aKTHBH, KOUTO He ca OuiTH 00€3LEHABAHN WM €A C HACTBHIIWI [ANEX Mpe3 NMPEACTABEHUTE OTYETHU
MIEpHOH, ca (PUHAHCOBH aKTHBH C BUCOKA KPEIUTHA OLCHKA.,

ITo oTHOMIEHHE HA B3EMAaHUATA prnaTa HE € H3JIOKEHA Ha 3HAYUTEIICH KPEAUTCH PHCK KbBM HUTO
€IHH KOHTPAar€éHTHTE WIH KbM I'pyIlia OT KOHTPArCHTH, KOUTO UMAT CXOJHU XaPAaKTCPUCTHUKH. Ha
0a3ara Ha HCTOPHUHYECCKH IIOKA3aTC/IH, PbKOBOACTBOTO CYMUTA, Y€ KPEAUTHATA OLICHKAZ HAa TBPTOBCKH
B3€MaHHA, KOUTO HE Ca C U3TCKBI NMaJacK, € 1106133.

KpeauTHHST pHCK OTHOCHO NapH W TApHYHH €KBHBAIEHTH C€ CUHTA 33 HECHIIECTBEH, Thil KaTo
KOHTpareHTuTe ca 0aHku ¢ 1o0pa pemyTalya U BUCOKA BbHIIHA OLIEHKA HA KPEJUTHHS PEHTHHT.

banaHcoBuTe CTOMHOCTH OMHCAaHH N0-TOPE, MPEACTARISIBAT MAKCUMATIHO BB3MOXKHOTO H3NIaraHe Ha
KpeanTeH puck Ha ['pynara no oTHOlIeHHE HA Te3d GUHAHCOBH UHCTPYMEHTH
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CrpykTypaTa Ha QMHAHCOBHTE aKTHBH TIO $a3y H OTHOCHMATA KEM TSX 0Be3leHKa Moxke na Obe

IpEacTaBCHa KAKTO CieaBa:

®UHAHCOBU aKTHBH [0 aMOPTU3MPaHA CTOMHOCT

TvproBcku B3eMaHus

BaemaHu4 1o npenocTaBeHu 3aeMy,
6pyTto

OuaxBaH{ KpeUTHH 3ary6u
B3emanus 1o 1orosopu 3a necuu
OuakBanu KpeqUTHH 3ary6u

36.3. AHaIM3 HA JIHKBUIHMS PHCK

dazsa 1 ®aza2 Paza3d Bu3HuKHAIH WIH
IBPBOHAYAIHO
CB3[aJeHH aKTUBH C
KpeOUTHA
obesleHka
3741 - - -
- 9 656 - -
(645) - -
1776 - - -
3517 9011 - -

I'pynara nocpema Hy>XIUTE CH OT THKBUIHH CPENCTBA, KATO BHUMATEIHO CIEIH MUIALAHUATA 110
NOTACHTENHHATE IUIAHOBE HA JBJITOCPOUHHTE (HHAHCOBH 3aIbIKEHHH, KAKTO U BXOAALIUTE U
U3XO/ISILH NAPHYHH [TOTOIH, Bb3HUKBALIM B X012 Ha ONEPaTHBHATA AeHHOCT. HyXIuTe OT INKBHIHK
CPEACTBa Ce CNEAT 3a Pa3IHYHH BPEMEBH NIEPUO/IHN - €XKEIHEBHO M €XKECEIMUYHO, KaKTO U Ha 6a3aTta
Ha 30-1HeBHY MPOTHO3M. HyX/IMTe OT IMKBHAHY CPE/CTBA B ABLITOCPOYEH TUIaH - 3a epuom ot 180

u 360 1HH, Ce OTpPENENTIT MECEUHO.

CpeIICTBa 3a JBITOCPOYHHUTE JIMKBUAHU HYXIH CE OCUI'ypsABaT 4YpE€3 3aCMH B CbOTBCTHHMSA pasMep H

npojaxkba Ha (HUHAHCOBH AKTHUBH.

Kem 31 nmexemBpu 2018 r. mamexuTe Ha AOTOBOPHHTE 3aIb/DKEHHsA Ha [pymarta (ChbabpiKalu
JIMXBEHHM TUIALNAHYS, KBIETO € MPHIOAKUMO) ca 06001IeHH, KaKTO cleaBa:

31 nexemepu 2019 1.

BaHkoBM M napu4HU 3aeMH
OO0uranuoHeH 3aeM

INony4yeHu aBaHCH U IPYTH THPTOBCKU
3aTBJDKEHHS

Oodwo

31 nexemspu 2018 r.

BaHKOBH U MapHYHHU 3aEMH
OO0nuranMoHeH 3aeM

ITonyyeHu aBaHCH U IPYTH THPTOBCKH
3aIBIKECHUA

Qoo

Texymn Hetexyumu

Mo 6 Mexay 6 1 Ot 1 no S rogunn
Mecena 12 Mecena

XHJL JIB, XML JIB. XHJ1. JIB.

210 3: 537 16 135

252 - 10 000

6 541 9 195 -

7 003 12 732 26 135

Texymn Herexylun

HJo6 Mexany6u Ot o5 rogunu
Mecena 12 mecena

XH.1. JIB. XWJL. JIB. XHJ1. JIB.

2142 1253 17 474

235 - 10 000

6 835 11494 -

9212 12 747 24 474
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37. OuensiBaHe no cNpaBelJIMBa CTOHHOCT
37.1.0uensiBane No cNpaBeJHBa CTOHHOCT HA PHHAHCORH HHCTPYMEHTH

DVHAHCOBHTE aKTHBHU H NACHBH, OTYMTAHH 10 CIPABETHBA CTOWHOCT B KOHCOMMAMPAHHUS OTYET 3a
(MHAHCOBOTO CBCTOSHME, Ca TPYMHMPAHH B TPH HMBA CHOOPA3HO HepapxuaTa Ha ClpaBe/TMBaTA
CcTolHOCT. Ta3u ¥epapxus ce onpesiens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXOMAIIATA HHpOPMALS,

H3I10JI3BaHA IIPH OMPEACIAHETO HA ClIpaBeJIMBATa CTOMHOCT Ha (Zl)HHaHCOBHTe AKTHBH W TNTaCHBH,
KaKTO cieaBa:

- | HMBO: masapuu IeHH (HEKOPUTMPAHM) HA AKTMRHM Ma3apy 3a HICHTHYHU aKTMBH WIIH
aCHBH;

- 2 HMBO: BXoAsIIa MHGOPMaLUs, Pa3THdHa OT NMAa3apHU IIEHM, BKITIOYEHH Ha HUBO |, KOATO
MOXe N1a Objie Habo1aBaHa [0 OTHOLIEHHE Ha JaJeH aKTUB WM NTACHMB, WIM IPAKO (T. €.
KaTO LIEHH) HIIH KOCBEHO (T. €. Ha 0a3a Ha UEHUTE); U

- 3 HuBO: BXOAsma MHGOpPMAIMA 3a JaleH aKTHB WIM MAacuB, KOSTO He € Oa3upaHa Ha
HaOIIOIaBaHU Ma3apHU JaHHMU.

I[a)leH (anchos AKTHB MJIH NNaCHB CC Knacncbnunpa HAa HaW-HUCKOTO HHMBO Ha 3HaYMMa BXOoadAma
HH('I)OpMaI.IHSI, H3I10JI3BaHa 3a ONPEAENAHETO Ha CIIPABEANINBATA MY CTOMHOCT.

31 nexemBpu 2019 r. Mosichenne Husol Huso2 Huso3  O6wo
‘000 iB. ‘000 aB. 000 1B.  “000 aB.

DOHUHAHCOBH AKTHBH

AKLIMH 4 J47I0BE 10 702 - 14 144 24 846

OO610 aKkTHBH 10 702 - 14 144 24 846

31 nexemBpu 2018 r. Ilosicnenue  Husol Huspo2 Hugo 3 O6mo
‘000 1. ‘000 aB. ‘000 as. ‘000 nB.

DHUHAHCOBH AKTHBU

AKIIHH ¥ J47I0BE 11474 1037 7441 19 952

00610 akTUBH 11 474 1037 7 441 19 952

IMpes 2019 r. I'pynara ce e ocBoOoAMIA OT KANUTAIOBHS MHCTPYMEHT, KIaCH(PHIHpPaH B HUBO 2 B
HepapxusaTa Ha CIIpaBeAIMBUTE CTOMHOCTH KbM 31.12.2018 r.

OnpeaensiHe HAa CNPaBeLIMBATA CTOWHOCT

MeTonuTte ¥ TEXHUKHUTE 3a OLCHABAHE, HU3IMO0J3BaHN NTPH ONPEACIIAHETO Ha CrIpaBEeaAIMBaTa CTOMHOCT,
HE Ca IIPOMCHCHU B CPABHCHUC C NIPCAXOOHHUA OTYCTCH NEPHOMI.

BopcoBo THPryBaHHu eHHH KHHXA H 00UTaumun

Bcuuky nazapHO ThPryBaHH KAMMTAIOBH MHCTPYMEHTH Ca TPEACTABEHH B OBITAPCKH JIEBA W €A
myOmuyHO THpryBaHM Ha boarapcka c¢oumosa Oopca. CrnpaBeanuBHTe CTOMHOCTH ca Owin
omnpenesneHd Ha 6a3a Ha TexHUTE GOPCOBH LIEHHM - POJIaBa KBM OTUETHATA JIAT4a.

OnpenensiHe Ha CNIPaBeAJIUBA CTOHHOCT

3a ¢pMBAaHCOBHUTE aKTHBH M NAacHBH Ha ['pynara, KiacuHLIMPaHH Ha HUBO 3 CE U3IOA3BAT TEXHUKH
33 OLIEHABAHE C [IOMOLLTA HA HE3aBUCUMH OLICHHUTEIN.
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37.2 OuensiBaHe NO CMIPaBelIHBA CTOWHOCT HA HePUHAHCOBH AKTHBH

Cnennara Tabmuia npeacTaBs HUBATA B HepapXuaTa Ha HedHHAHCOBM AKTHBH KBM 31 ZIEKEMBpPH
2019 1. u 31 nexemepu 2018 r., oLeHABAHU MEPHOUYHO T10 CIIPABETHBA CTOHHOCT:

31 nexemepu 2019 1. Husol  Huso 2 Hwugo 3 O6uro

XWI. JB.  XHJIL JB. XHJI. JIB. XHJI. JIB.
AHBECTUIIHOHHN UMOTH:

- 3eMs M CTpaau - - 23 830 23 830
31 nexemepu 2018 r. Husol  Huso2 Huso 3 Oo6mo
XHA. JIB.  XAJI.JIB.  XHJ.JIB. XML JIB.

HHBeCTHIHOHHH MMOTH:
- 3eMs U crpaau - - 23 858 23 858

Onpenensne Ha CUpaBelJiMBA CTOHHOCT HA MHBECTHIMOHEH WMOT, NPHIOOHMT upe3 GMiHec
koMOuHauus npes 2018 r.

CHpaBe)Z[J'IHBaTa CTOHHOCT Ha HHBCCTHOHOHHHS HUMOT € ONpEaciICHa Ha Dasara Ha JOKIIaJ Ha
HE3aBUCHM JIMICH3HPAH OLCHUTE]L.

Ouenkata no cnipaBeTHBa CTOHHOCT ce 6a3upa Ha METOL0JIOTHS 3a U3BEXKIAHE HA 1a3aPHAa CTOHHOCT
Ha HEIBMXHMH HMOTH. OTYHTaHKM BCHYKH (haKTH [0 ChCTOSHUETO HA OLEHABAHUTE UMOTH, TIXHOTO
MECTOIOIOXEHNE, KAKTO U 00IaTa MaKpo - KKOHOMHYECKA 00CTAHOBKA B CTPAHATa, OIIEHUTENAT €
NPEIJI0XKUI KpaHHATa Ma3apHa CTOWHOCT Ha MHBECTULIHOHHUS UMOT. PLKOBOACTBOTO € MPELEHHUIIO,
Ye COpaBe/UIMBAaTa CTOMHOCT HA HWHBECTHIMOHHHA MMOT kbM 31.12.2019 r. He ce pasnuyaBa
CBIIECTBEHO OT HaNaHCOBaTa CTOHHOCT HA UMOTA KbM ChIL@ATA J4Ta B pasMep Ha 22 967 Xu1. Js.

OnpenensiHe Ha CNpaBelJIHBA CTOHHOCT HA WHBECTHUMOHEH HMOT, NPHIOGHT Ype3 MOKynKa
npe3 2018 r.

CnpaBennnBaTa CTOWHOCT Ha HWHBECTULIMOHHHA HMOT € onpeacJeHa Ha fa3ara Ha A0KJaa Ha
HE3aBUCHUM JIMIIEH3UPAH OLICHUTECIL.

OueHkara 1o cnpapeIkBa CTOHHOCT ce 6azupa Ha METOIOJIOTHS 32 U3BEXIAHE Ha I1a3apHa CTOHHOCT
Ha HeABWXUMH UMOTH. OTYUTAHKU BCUYKH (aKTH M0 ChbCTOAHUETO HAa OLCHABAHUTE HMOTH, TAXHOTO
MECTOINOI0KEHHE, KAKTO U 0011aTa MaKpo - HKOHOMHYECKa 0OCTAHOBKA B CTPAHATA, OLICHUTENAT €
IpeUIoXKUII KpaifHaTa nasapHa CTOHHOCT Ha WHBECTUIIMOHHHMA WMOT B pasMmep Ha 863 XWI. JIB.
I'pynara e npusHana 3aryba ot obesnenka B pazMep Ha 28 xun. jB. (2018: 0 xun. iB.)

HauanuoTo cango Ha HC(bHHaHCOBHTe AKTHUBY HA HUBO 3 MOXe Ja 6’1:}.'16 PaBHCHO C KpaﬁHOTO UM
calgo KbM OTUECTHATA JaTa, KakTo CICABa.

HAHBecTHUHOHHN

HMOTH

3eMH H CIpajiu

XML JIB.

Canpo keM | aHyapu 2019 1. 23 858
Obe3nenka (28)
Canno xbMm 31 pexemepu 2019 1. 23 830
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NuBecTHIHOHHH

NmoTtu

3eMHM M CTpaau

XWJI. JIB,

Canno xuM 1 sHyapu 2018 1. 8742

Ipunoburyu npu OusHecKkoMOHHAIINA 22 967

Mokynku 891
IMponax6u (8742)

Canpo xbm 31 nexemspn 2018 . 23 858

38. IToanTHKA 32 yNpaB/jeHHe HA KalIHTAJIA

Jlpy>xecTBOTO ynpaBinsBa KalMTaNa CH TaKa, ue;

® 1a OCUrypH crnocobHocTra Ha I'pymara 1a mpombiku 1a CBIIECTBYBAa KaTO AeiCTBAlLO
TIPEATIPHATHE; U

® [1a OCUTYPH aJIeKBaTHA PEHTaOWIHOCT 3a COOCTREHHIUTE, KATO ONPENENs LeHaTa Ha TIPOTYKTHTE
H YCJIyTHTE CH B CHOTBETCTBHE C HUBOTO Ha PHCKA.

Lenra Ha PbKOBOACTBOTO € Ja MOALBPkKA JOBEPUETO HA MHBECTHTOPHTE, KPEAUTOPHTE H 11a3apa U
lla rapaHTHpa 6BbAELIOTO Pa3BUTHE HA APYKECTBOTO.

PyxoBozncToTO Ha I'pymara onpenens pasmepa Ha HEOGXOAMMHS KATMTAI MPONOPLHOHATHO HA
HHBOTO Ha PUCK, C KOWTO Ce XapaKTePU3UPaT OTACIHUTE JeHHOCTH. [T0ANbpKAHETO U KOPUTHPAHETO
Ha KalTMTanoBaTa CTPYKTYpPa Ce M3BHPILBA B TACHA BPB3Ka C IPOMEHUTE B MKOHOMUYECKHUTE YCIOBHUS,
KaKTO U B 3aBUCHMOCT OT HHBOTO Ha PHCK, TIPHCBIIO Ha ChOTBETHHTE aKTHBH, B KOUTO C€ HHBECTHUPA.
OCHOBHMTE HHCTPYMEHTH, KOMTO CE€ W3MON3BaT 3a YIpPaBIEHHE HA KANMTAlOBaTa CTPYKTypa ca:
JHBHCHTHA MOJIMTHKA; NIpoaax0a Ha aKTHBH, C I1eJ1 HAMAJIIBAHE HAa HHBOTO Ha 33 UIHKHSIOCT H .
Beuuky penieHus 3a IpoMeHH B T3 HAcOKa CE B3eMAaT [PU OTYMTAHE Ha OaaHca MEXIy Ll€HaTa 1
PHCKOBETE, IPHCHIH Ha PA3THYHHUTE H3TOUHUIH HA (PMHAHCHPAHE.

CBOTHONIEHUETO ABIT/ KAITHUTAN € NPEACTABEHO MO-10Y:

31.12.2019 31.12.2018

XHJIL. JIB. XWJL. JIB.

Jrwar (00uo 3aeMu U 3aIbDKEHUS ) 46 741 48 372

[Tapuunu cpencraa (812) (90)

Heren abar 45929 48 282

CobcTBeH KanuTa 18 707 6 726
ChoTHOLIEHHE TRJT - KalMTa 2.45 7.}=8===

39. YCc/10BHY aKTUBH ¥ YCJIOBHH HACHBH
ITpes ronnHara HsIMa IpeASBEHH PA3NUYHH rapaHLMOHHY H NPaBHHU HCKOBE KbM ['pymara.
40. CrouTHA clie] Kpad HA OTYETHHA TIEPHO]

Bbe Bpw3ka ¢ pasnpoctpanenneto Ha COVID-19, BCHYKM €BpONEiicKH ObpxkaBd 00sSBHXa
U3BBHPEOHH MEpKHM C Lel Mo-0bp30T0 H 6e3npobiieMHO CUPaBSHE CbC CHTYAUMATA, KOETO
HEMHHYEMO BOJU JI0 3aTpyJHEHHS B obyiacTTa Ha Ou3Heca 1 MKOHOMUYecKaTa AeHHOCT B CBETOBEH
U HallHOHaJIeH Mallad ¥ uMma Herpsko HeGnarompHsTHO BIUSHHE BBPXY ONepaTHBHATA ACHHOCT Ha
I'pynara.

PEKOBOICTBOTO CYHTa TEKYIATa CHTYALUS 32 HEKOPUTHPAILO CHOUTHE, Bh3HUKHAJIO Clie] JaTaTa Ha
orueTHUs nepuon. CUTyalHsTa KbM JaTaTa Ha NyOIHMKYBaHE Ha OTHETA € M3KIIOUHTETHO THHAMUYHA
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M PBKOBONCTBOTO HAa I'pymnata He € B CBCTOSAHME /1a OLEHH CTENEHTA HAa HEFaTHBHO BIMAHUE HA
MaHAEMHATa BBPXY IbJITOCPOTHOTO MHAHCOBO CHCTOSAHUE H Pe3yiaTaTu Ha ['pymara.

PrroBozcTBOTO Ha ['pynara nponsmkapa qa Habioaapa Pa3BUTHETO HA Ch3JajiaTa Ce CHUTYyalus H ¢
B TOTOBHOCT J1a MPE/INPUEME BCHYKH BE3MOXHH MEPKH, 32 [1a OTPaHUYH HeGIArONPUATHOTO BIUSHHE
Ha MaHJEMHUSATa BBPXY JelHocTTa Ha ['pymaTa.

He ca BB3HMKHATM pYrd KOPHIMpaly ChOMTHS WITH HEKOPHIMPAILA ChOHTHS MEXIY OaTaTta Ha
(hMHAHCOBHSA OTUET  JaTaTa Ha ONOBPEHHETO My 3a W3IaBaHe.

41.0106penne Ha pUHAHCOB OTYET

®uHaHCOBHAT oTYeT KBM 31.12.2019 r. /BKITIOYHTENHO CpaBHMTENHATA uHbopMauus/ e onobpen u
npuet ot ChBeTa Ha aupekTopute Ha 22.07.2020 .

HUsrotBui:

Banentnna JIio6omupora JXKucosa

rp. Codus

Hara: 22 romu 2020 r.
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