»Exun-98 Xompunrs AJl
WanuBuayaieH GpUHAHCOB OTYET
31 pexemspu 2020 1.

1. KopnoparnsHa HHGopMaLus

,EKUII-98 Xommunr” AJl e peructpupano 8 CI'C no ¢upmeno meno Nel2895 /1996 rox. xato
aKipoHepHo npykectso. Cenanume u axpec Ha yrpasnesue: Tp. Codus 1712, pafion MnasocT, Oym.
L Anexcannsp Manuaos™ Ne 75.

IMpenmMet HA AeiiHOCT

IpeaMersT Ha neiHOCT Ha JIpyXKeCTROTO ¢ NpunoOuBane, YIpaBlcHHE, ONCHKA M mpogaxba Ha
yuacThs B OBITapCcKu ¥ UyXACCTPaHHH IpPYXKECTBA, MPUIOOMBaHE YIPaBICHUE M mpopaxba Ha
oburaiuy, MpuEoduBAaKe, OLCHKA 1 IPOAaKDOa HA NATEHTH, OTCTHIBAHE Ha IUIEH3UH 32 U3MOI3BaHe
HA NATEHTH Ha APYIKECTBA, B KOMTO XONUHIOBOTO APYKCCTBO YIACTBA.

OCHOBHATA UKOHOMUYECKA IEHHOCT Ha JIPY>KECTBOTO € YIIPABIICHHUE HA XONAMHIOBH [PYKECTBA.
JipyxecTBOTO (HYHKIHOHUpPA KaTo ASHCTBAIIO IIPEANPUATIE,

CodcTBEHOCT U YNPaBICHUE

KamuransTt Ha “EKUII-98 Xonmuar” AJ[ kM IaTata Ha M3TOTBAHE HA IOJUIIHUA ¢$HHAHCOB OTHET
(T®O) xeMm 31.12.2020 1. ¢ B pasmep Ha 780 004 (cemeMCTOTHH U OCCMJECET XILAMW M YETUPH )
neBa, cberosnl ce ot 780 004 (CeIEMCTOTHH M OCEMJCCET XMILNM U ICTHPH) MOMMEHHM aKI|H C

HoMuHai 1 (eawH) JeB.

CnHchbK HA OCHOBHUTE AKIIHOHEPH, NPUTEKABAINY aAKIHH

2020 2019

Bpoii aknuy % Bpoii akuuu %
Anapa AJl, EMIK:102046474 229 876 29,47% 244 653 31,08%
Cruxc-2000 EOO/Ji, EUK: 103614257 66 000 8,46% 66 000 -
JpyTH I0pUAHUIECKH U1 383 576 49,18% 367922 12%
Q6110 TopUANYECKH U 679 452 87.11% 678 575 43,08%
DUINYECKH JTNHA 100 552 12.89% 101 429 56,92%
0610 xanmuTAl 780 004 100% 780 004 100%

AXUppTe ca PErHCTPUPAHH 32 THProBus Ha “Brirapcka dormosa 6opea” A/l

Jpy*ecTBOTO Ce yrpapnssa oT CeBeT Ha JIUPEeKTOPUTE B CHCTAB!
Tepesa Vopnanosa Anexcuea-I eopruesa,
JecuciaBa Jlparomuposa Sxkosa u

Teopru Tomopos Tomopos .
Jlpy»xecTBOTO Ce TpencTarisia ot Tepesa Mopranosa AlickcreBa-I'¢oprueBa.

B JIpyxecTBOTO (GYHKUMOHHApa ONWTEH KOMHTET B CheTaB: MBaH Ierpos Macner, Mapuana
Huxonaesa Bacunesa u Jlecucnasa [Iparomuposa SuxoBa ¢ MaHAaT OT IIET TOAWHY, MSTHHAll Ha
28.09.2025 .

KuM 31 gexemepu 2020r. B JIpyXecTROTO HMa HasHAUCHH J{BAMa CITY KUTENH.
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2. OcHoBa 32 H3roTBAHE HA PUHAHCOBUS OTHYET

DUHAHCOBHAT OTUET Ha JIpyKECTBOTO € CHCTABEH B CHOTBETCTBAC ¢ MEKIYHAPOJHUTE CTAHNAPTH 32
dunancoro oramrane (MCPO), paspaGotenn ¥ myGmukysanu orT CbBETa 10 MEXIyHAPOIHU
cueroBomau cranmapta (CMCC) u mpuetd OT EBpONEHCKHA CBIO3 (MC®O0, upueru ot EC). Ilo
cMuchlIa Ha naparpad 1, Touka 8 oT JJONbIHHTCIHHTE pasnopendu Ha 3akoHa 32 CIETOBOMCTBOTO,
MPUIOKUM B BeIrapus, TepMUHBT ,MC®O, npuerr or EC* npeacrasisBaT MexRyHapOTHUTE
cueropommu crapnaprd (MCC), mpuetn B choTBETCTBHE C Pernament (EO) 1606/2002 wnHa
Esponeiickus napiamMeHT 1 Ha ChBeTa.

PUHAHCOBMAT OTUET € ChCTaBeH B OBITapcku JeBa, KoeTo € (YHKIMOHANHAT2 BalyTa Ha
JIpyxectBoTo. BcHuxkM cymu ca TPEACTaBEHM B XWIATM JICBA (‘000 mB.) (BKJIIOYUTCIHO
cpasHMTENHATA HHQOpMars 32 2019 r.), OCBEH aKO HE € [OCOYEHO NPYyro. JloxoxsT Ha aKIus ©
[TOCOUEH B JIEBA.

PHKOBOCTBOTO HOCHU OTTOBOPHOCT 32 CHCTAaBAHCTO M JOCTOBEPHOTO MPEACTABAHC HA I/IH(i)OpMaI_II/I}ITa
B HAaCTOANIUA (bI/IHaHCOB OTYET.

To3u BUHAHCOB OTUET ¢ HHAUBUIyaseH. J[pyXKEeCTBOTO ChCTaBs M KOHCOIMpaH (MHAHCOB OTYET B
CHOTBETCTBHE ¢ MexXIyHapojHHUTE CTaHAAPTH 32 (GHHAHCOBO OTYMTAHE (MC®O), pa3paboTenu u
my6nukysanu or ChbBeTa HO MEXIYHAPOJHW CUCTOBOMHM CTAHAAPTH (CMCC) u mpueTH OT
Epponefickuss cb03 (EC), B KOHTO HHBECTHIMMTE B NBINCPHHU TIPEANPUATHI ca OTUETEHU H
OTIOBECTENH B choTReTCTBHE ¢ MCPO 10 ,,Konconuaupann GUAAHCOBH OTICTH .

(DUHAHCOBMST OTHET € ChCTaBeH TPH Cla3BaHe Ha IPUHIMIA HA AeHCTBAINO NPEUIPUSTHE U KaTO €2
B3¢TH TMpEABHI BB3MOXKHHTE €(QeKTH OT IIPOIBIDKABAIIOTO BB3jElCTBHE HA MAHJEMHATA OT
xoponasupyc Covid-19.

B navanoro #a 2020 T. mopagM pasIpOCTPAHEHUETO HA HOB KOPOHABMPYC (Covid-19) B cBeTOBEH
Mamab ce TOSBHXA 3aTPyIHEHHs B OM3Heca H MKOHOMUYECKATa (eHHOCT Ha Pefiia IpeAnpUATIT 1
memH MKoHOMmaecku oTpacii. Ha 11 mapr 2020 r. CperoBHATa 3/paBHa OpraHHM3alliA 0bsBU H
HammuEeTo Ha mamnemus oT kopomasupyc (Covid-19). Ha 13 mapr HapomHoTo cpbpaHue Ha
Peny6nmka Boarapus o6sSBr U3BBHPE/IHO IIOJOXEHHE 32 CPOK OT 1 mecer - xo 13 ampu 2020 1.

B mepBuTe ceMuny Ha ampin 2020 r. OposT Ha HOBUTE 6e3paboTHU Cce HoKauyBa A0 4 XWILLIH Ha
JIeH, KOSTO PErMCcTpUpa [IMKOBM CTOHHOCTH B PE3YNTAT OT HAIOXCHUTC 3a0paHy ¥ CIMPAHETO Ha
(YHKIMOHMPAHETO HA MHOKECTBO HKOHOMUHIECKH CEKTOPH.

Ha 3 ampmn 2020 r. HapoasoTo chGpanue yABIDKM CPOK2 Ha U3BBHPCIHOTO TIONOKCHAE € OIE CAMH
mecerr 10 13 mait 2020 1.

Ha 13 mait 2020 1. u3reue CPOKBT HAa M3BBHPEHHOTO IIOTOXKCHUE, 2 MHHHCTEPCKUAT CHBET 00ABH
W3BLHpENHA eNUIEMUYHA o6¢cTadoBka oT 14 maii 2020 r. 1o AHenIHa AaTa.

BhIpeky OTHAJaHeTo Ha IPOTHROCTIMACMHUOIOTMIHATE MEPKU U BBH30OHOBABAHETO HA JEHHOCTTA Ha
ApyXKeCTBATa, MHOTO MKOHOMHYCCKH CEKTOPH OCTaHaxa 3acCrHaTH oT edeKTHTe Ha HaHAeMUATa OT
KOPOHABUPYC. MaKPOMKOHOMMYECKUTE IIPOTHO3W HA CBCTOBHUTC WHCTHTYIMM OYakKBaT oO0mo
aamanenue na BBIT ua Beirapus ¢ 1o 7 % Ha rojuiHa 6a3a U BH3CTAHOBIBAHE Ha NPEIKPUSHCHUTE
PABHMIIA HA PBCT (CTAOWIM3AIKST) HA HKOHOMUKATA [PE3 2-3 Tpumeceune Ha 2021 1.

KopOHaBprc MaHneMHusaTa OBEAE A0 3HAUWTC/IHA BOJATUIHOCT Ha QJHHaHCOBI/ITC U CTOKOBHUTC
nazapd B B’I)J'II‘apI/I}I U B CBETOBCH MamaG. Pazmianu IIpaBUTEIICTBA, BKIIIOUUTENHO bBBIT apus
00sBHXa MepKH 3a TpenocTaBAHE KaKTO Ha (bl/IHaHCOBa, Taka M Ha He(i)I/IHaHCOBa oMoni 3a
3aCErHATUTE CEKTOPH M 3aCCTHATHIC 6u3HeC Opranusaliyu.

B Tesu yciaopus JIpy)KeCcTBOTO OTYMTA Tevualnlda 3a MEpHOia B pasMep Ha 712 xwu1. nB., HEI'aTHBEH
MAapHYeH TOTOK OT ONEpaTABHA NEeHHOCT B pasMep Ha 371 xun. 8. Texyniure akTHUBH 3a IEpHOAA
HaJ[RUIIABAT TeKymuTe macusu ¢ 8,047 xui. n8. OBmo cOBCTBEHIAT KAITUTAl Ha APYKECTBOTO € B
pasmep Ha 17,439 xum. jB..
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K®M 1aTaTa Ha H3TOTBSHE HA HACTOAIIHS (DMHAHCOB OTIET P1KOBOJICTBOTO € HAIPABWIO MpPeleHKa
Ha crocobHocTTa Ha JIpyKeCTBOTO Ja IPOIBIDKH CBOATA mefHOCT KaTo ACHCTBAIIO MPeIupUsITHE Ha
6a3a Ha HANMIHATA MHpOpPMaIUs 3a MPEABHIMMOTO 6raeie. PEKOBOCTBOTO HAMAZ HAMCPSHUE HUTO
HeOOXOMUMOCT A4 IHKBHI¥pa WIH Ja HaMmaau obema Ha neiinoct Ha JlpyxecrBoro. Ciex
M3BBPIIEHHs] Opersiefl Ha JCHHOCTTa Ha JIpyecTBOTO, PBHKOBOACTBOTO O0YaKBa, Y& TO MM2
BBH3MOMKHOCTY 12 TIPOILIKM ONIEPATHBHATA CH AeHHOCT B 6mm3K0 OBIEHIE H MPoABIDKABa Jla [IpUiara
IPHHITIIA 32 ACHCTRANIO MPEMIPHIATHE NPY U3TOTBAHETO HA rOAMIIHYS (PUHAHCOB OTHET.

3. TIIpoMeHH B CYETOBOIHATA MOJHTHKA

3.1.Hoeu cmandapmu, usMeHeHus U pasaACHeHUus KoM MC®O, xoumo ca enesnu 6 cuna om 1
anyapu 2020 2.

JIpyXecTBOTO ¢ TPUIOKHIO CICAHHTC HOBH CTAHAAPTH, waMeHeHns U pazscHerus kpM MCOO,
paspaGotenn u mybnukysanu or CbBeTa IO MEXIYHAPOJHH CHeTOBOIHM CTaHJAPTH, KOUTO ca
3aMBKATEIHY 33 OpWiarage OT TOJUIUHMUS IEPUOJ, 3amotBall Ha 1 aayapu 2020 r., HO HAMAT
CBIIECTBEH e()eKT OT IPHIATAHETO MM BHPXY QHHAHCOBHS pE3yiTar U (bUHAHCOBOTO ChCTOSHHE Ha
HpyxecTBOTO:

e MCC 1 u MCC 8 (usmenen) - [edunuius Ha CBIIECTBCHOCT, B CHIA OT 1 smyapu 2020 r.,
npuetu oT BEC

o Usmenenus Ha pedepenuunTe kKbM KoOHIENTyanHa pamka 3a (pMHAHCOBO OTIMTAHE B CWia OT 1
suyapu 2020 r, npaetn ot EC

e MC®O 3 (u3menen) — Onpenenienue 3a busHec B cuna OT 1 sayapu 2020 r., BCE OINE HE € MIPUCT
ot EC

e Usmenenus Ha MC®O 9, MCC 39 u MC®O 7: Pedopma Ha petepeHTHUTE TUXBEHY IPOIIEHTH,
B cuna ot 1 smyapu 2020 r., npuetu ot EC

e Wsmecrenud na MCDO 16 namancHUs Ha HAEMUTE, CBbp3aHu C Covid-19, B cuna ot 1 1orm 2020,
npuer ot EC

3.2. Cmandapmu, usmeHenus u pasacHeHUs, KOUmo 6ce ouge ne ca 61esi 6 cuna u He ce
npunazam om no-panna oama om Hpyscecmeomo

K®M matara Ha ofo6peHue Ha To34 GUHAHCOB OTUET Ca [y6IUKyBaHU HOBH CTAHIAPTH, U3MCHCHUA U
passiCHEHHs KbM ChINECTBYBAII BEYE CTAH/APTH, HO HE €4 BIIE3TH B cuia win He ca upuets or EC
3a (UHAHCOBATA TOJMHA, 3aTOYBama Ha 1 sHyapH 2020 1., ¥ He ca OWIM DPHJIOKCHH OT TI0-paHHa
mata oT Jpyxecrsoro. He ce ouaksa Te 1a MMAT ChILECTBCH edekT BBPXY QUHAHCOBHTE OTHETH Ha
Jlpy’KeCTBOTO. PBKOBOICTBOTO OUaKBA BCHYKH CTaRNapId H psMeHeHus Jga ObjaT TpPHCTH B
CHETOBOJHATA TIONATHKA Ha JIPYXECTBOTO Mpe3 TBPBHA TEPHON, 3alOHUBAll ciel naraTa Ha
BJIMA3AHETO UM B CHIIA.

HpOMCHI/ITC ca CBBP3aHu ChC CIICHHUTEC CTaHapTH:

Vismenenns B MCC 1 Tlpexcrapspe Ha (QUHAHCOBMTE OTHCTH: Knacuduxarus Ha MaCHBHTE KaTO
TeKyIIH ¥ HETCKYIIIH, B CHIIa OT 1 sAHyapH 2023 1., BCe ome He e npuet ot EC

Wsmenenns 8 MCOO 3 Busiec KoMOHHAIHY, MCC 16 VIMoTH, MaliyHY ¥ CHOPBXCHHUS, MCC 37
TTpoBu3wH, YCTOBHH [JaCHBH U YCIOBHY aKTUBH, B cuna ot | sHyapu 2022 r., Bce olle HE ca IIPUETH
or EC

Tonumuy nofobperns 2018-2020 r. B cuna OT 1 suyapm 2022 T., Bce olle He ca IPACTH OT EC
Msmenenns Ha MC®O 4 3acTpaxoBaTelHy JOTOBOPH - OTIATAHE Ha MC®O 9, B cuna ot 1 giyaph
2021 r., Bee omie He ca npueTy oT EC

HMamenenus 5a MC®O 9, MCC 39, MC®O 7, MCDO 4 u MCDO 16 Pedopma Ha JHXBECHHUTC
oxazaTeny - da3a 2, B cuna ot 1 sHyapu 2021 1., Bee OIle He ca NPUETH OT EC

MC®O 14, OTcpoucHH CMETKH IPH PErYIHPaHu menw” B cuma ot 1 sHyapu 2016 T., Bee oIIe HE €
npuet ot EC

MC®O 17 ,,3acTpaxoBaTelHu IOTOBOPY™ B CHJIA OT 1 sHyapu 2023 T., BCE OIIE HE € IPUCT OT EC
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4. CuyeToBOIHA NMOJIUTHKA

4.1. 064 HoJIoXKeHus

Haji-3HauMMHUTe CUETOBOJHHM TONUTHKH, IPHUIATaHE IIPM HM3TOTBAHETO Ha TO3M WHIUBHIyaICH
(bMHAHCOB OTYET, Ca IPECTABEHH [0-0IY.

(PUHAHCOBHST OTUET € W3rOTBEH TIPH CIIa3BaHE HA MPHHIAIIATE 32 OLCHABAHC Ha BCHYKH BUIOBE
AKTUBY, TACUBH, IPUXOJH U PA3X0/JH CBIMACHO MCDO. Bazute 3a OIEHKA Ca OIIOBECTCHHU noApoGHO
MO-HATATHK B CYETOBOJ{HATA ITOJUTHKA KbM HHIMBUIYaIHUS (UHAHCOR OTYET.

Cnensa za ce OT66JIC)KI/I, Yye IpH HU3TOTBAHCTO Ha IpCACTaBeHUs (1)I/IHB.HCOB OTYET ¢a U3MON3BaHH
CUETOBOJHH OLCHKH H JOIyCKaHHs. B’LHPCKI/I He¢ TE ca 6a3npaHH Ha I/IH(I)OpMaIII/IH, nmpeAocTaBcHa Ha
PBKOBOACTBOTO KBbM JaTara Ha M3rOoTBSHE HA (bHHaHCOBI/ISI OTYET, PCAIHUTE pe3ynrati MOrar jga ce
pasnutaBar oT HalpaBeHUTE OIICHKH! ¥ JOITyCKaHWA.

4.2. Ipencrapsape Ba GUHAHCOBHS OTHET

OIHAHCOBUAT OTUET € IPEACTaBEH B CHOTBETCTBUE C MCC 1 ,IIpencraBsHe Ha GUHAHCOBH oT4eTH .
JIpy*ecTBOTO MpPEJICTaBst OTHETA 32 Heganbara Win 3ary6baTa | JPYTHs BCEOOXBATEH JOXO] B CIMHEH
OTHET.

B orgera 3a (UHAHCOBOTO CBCTOSHHME Ce MHPEACTABAT [BA CPABHUTCIHH mepuona, Koraro
JpyXecTBOTO:

a) OpyIara CUETOBOJIHA TIONUTHKA PETPOCTICKTHBHO;

6) NpEeUsUKCISIBA PETPOCIIEKTHBHO NO3HLYH BBB (bHUHAHCOBHS OTUET; WU

B) mpexiacubuIpa TO3UIHUHI BB (UHAHCOBUSA OTYET

[ ToBa MMa CHIIECTBCH e(eKT BHPXY MH(OpMAIMITa B OTICTA 32 (UHAHCOBOTO CBHCTOSHME KBM
HAYAIOTO Ha IPEIXONHI NIEPHOL,.
B ocTaHANuTE eleMeHTH Ha (DMHAHCOBUS OTHET M CHOTBETCTRANIMTE WM LHOSCHUTEITHH CBEIEHUS
CpaBHmTENHATa HHQOPMALWS CE TIPEJICTABs CaMo KbM Kpast Ha MPeIXOMHIS OTIETEH IEPUOIL.

4.3. CnenxH B yyxaecTpaHHA BajdyTa

CrenkdTe B UyKIECTPaHHA BANyTa CC OTUMTAT BHB dyHKIHOBaNHATa BaNyTa Ha JIpYXKECTBOTO 10
odurpanHES oOMCHEH Kypc KbM JiaTara Ha CHejkara (o6sBenus (UKCHHT Ha Bharapcka HapoIHa
anka). Ileuan6ure u 3arybute OT KypCOBH PasluKH, KOMTO BEL3HMKBAT NPH YPEKZAHETO HA TE3U
CIENKHM ¥ IPEONEHSBAHETO Ha NApUTHUTE MOSHIMH B TyXK/ECTpaHHA BaIyTa KbM Kpas Ha OTHETHUS
TIeprO, C& TIPU3HABAT B Tledanbara Wi 3arybaTa.

HerapuunnTe TO3UIM, OUSHIBAHH TI0 HCTOPHUCCKA LEHA B qy)IECTPAaHHA BaJlyTa, C& OTIUTAT MO
oBMeHHHS Kype KbM JiaTaTa Ha cleiKara (He ca npeoneneny). HemapauHuTe MO3ALNH, OLCHABAHM
TI0 CIIpaBeTHBA CTOHHOCT B UyXKJIEeCTpatHa BallyTa, Co OTUUTAT O OOMEHHMS KypC KbM JaTara, Ha
KOSTO € ONpeesicHa CpaBe/IuBaTa CTOHHOCT.

BHITapeKusT JieB € (QEKCHPaH KbM eBPOTO B CROTHOLICHHE 1 EUR = 1.95583 nB.

4.4. inBecTHIIMHE B ABIIEPHA NpeANPUATHH

JlplnepHE  DPEJIpUsTHs Ca BCHUKA  HPEIPUITHA, KOWTO e HaMupal MHoJ KOHTpona Ha
JlpyxecTBoTo. Haymue € KOHTPOJI, KOra1o JIpy’KeCcTBOTO € M3IIOKEHO Ha, WIA UMa 1pasa BBPXY,
IIPOMEHIINBATA BE3BPBIIAEMOCT OT HETOBOTO YHacTHe B IPENPHSTHETO, B KOETO € HHBECTUPAHO, U
M2 BBE3MOKHOCT A3 OKaXe BB3IEHCTBHEC BBPXY Task BB3BPHIIAEMOCT TIOCPCACTBOM CBOUTE
IPaBOMOIIHsE BBPXY MPCANPUATHETO, B KOSTO © HMHBECTHpAHO. B HHMBATYATHIA (pMHAHCOB OTYET
Ha JIpy’KeCTBOTO MHBECTHIUUTE B IHIIEPHI IIPC/TIPHATIA ce OTYHTAT [0 cebeCTOMHOCT.

JlpyXecTBOTO IPU3HABA JUBHICHT OT NBIICPHO IpefnpusTHE B MedantaTa Wi 3ary6aTa B CBOMUTE
HHMBUIYaIHE (MHAHCOBH OTHETH, KOTaTo 6hie YCTAHOBEHO TIPABOTO MY Jia ONYHH AMBANCHTA.
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4.5. ®UHAHCOBY HHCTPYMEHTH
4.5.1. Tlpu3HaBaHe U OTMHCBaHE

(PUHAHCOBWTE aKTHBU U (MHABCOBHTE IACHBY Ce TIPH3HABAT, Koraro JIpyXKecTBOTO CTaHE CTpaHa HO
JOTOBOPHUTE YCIOBUSA Ha (PHHAHCOBUS HHCTPYMCEHT.

DUHAHCOBUTE aKTHUBH C€ OTIIHCBAT, KOraToO JOrOBOPHUTE IIpaBa BBPXY DapHYHUTE IOTOHH OT
(anchomm AKTHB H3TH4YaAT MK KOraro (I)HH&HCOBI’ISIT AKTHUB M II0 CBIIECTBO BCHYKH PUCKOBC H
H3T0JH1 CE NPEXBBPIIAT.

DuHAHCOBUTE MACHBHU C€ OTIHCBAT, KOraTo 3aAbKCHUETO, NOCOUCHO B JOroBOpa, ¢ U3IBIHCHO, €
OTMEHCHO HJIK CPOKBT MY € U3TCKBIL

4.5.2. Knacuduxanus 4 NHPBOHAYAIHO OUeHsIBAHE Ha PUHAHCOBY AKTHBH

TIbpBOHAYATHO (DUHAHCOBMTE AKTMBH CC OTUHMTAT IO CIpABEJNIMBA CTOMHOCT, KOPUIMpaHa C
PA3XOJUTE TIO CAENKATA, ¢ M3KITIOYEHNE HAa HUHAHCOBUTE aKTHUBH IO CIPAaBE/UIHMBA cToliHOCT Ipe3
neuanbaTta MM 3ary6aTa U THPTOBCKHUTE B3EMAHMS, KOUTO HE CBHIBDPKAT CBHINCCTBCH (huHAHCOB
KOMIOHEHT. [IhpROHAyaNHaTa OLEHKA Ha (MHAHCOBHTIC aKTHBH HO CIIpAaBE/INBa CTOWHOCT Tipe3
neqanbaTa WM 3ary6ara e ce KOPUTHpa ¢ PasXOMUTe [0 CAEIKATa, KOMTO CC OTIMTAT KAaTO TEKYINU
pasxomu. ITspBOHayaNHaTa OIEHKA HAa THPrOBCKHTE B3EMAHMS, KOWTO HE ChABPHKAT CHIICCTBEH
¢uHAHCOB KOMIIOHEHT MPEACTABIABA [ICHATA HA CIENKATa CHIIIACHO MC®O 15.

B 33aRHCHMOCT OT HaYMHA Ha NOCIEABAI0 OTYHTAHE, Q)HHKHCOBHTC 4AKTHBH CC KJ’IaCI/Itl)I/II_II/IpaT B ¢OHA
OT CJIETHHUTES KATCTrOpUH.

JOBITOBY UHCTPYMEHTH 110 aMoOpTHU3HpaHa CTOﬁHOCT;
(bHHaHCOBI/I aKTHBH I10 CIIpABEINBA CTOMHOCT npe3 nmevyanbarta Wi 3ary6aTa;

L] (bI/IHaHCOBI/I aKTHBU IO CIpaBeiidBa CTOUHOCT Ipe3 apyr BceobOXBaTeH AOXOJ C HIH 6e3
pemacmbmcaupm B Iedarbara Wid 331‘}763Ta B 3aBHCHMOCT JalH €& JAbJIroBH HIH
KanuTaJIOBH MHCTPYMEHTH.

Knacudukangsta qa GMHaHCOBATE aKTHBY CE OIpPE/EIs Ha (a3aTa Ha CIIEIHNTE ABC YCIOBUA:

e GusHec MOIENBT Ha JPYKECTBOTO 32 YIpPaRIeHHE HA QHHAHCOBUTE AKTHBH,
e  XapaKTCPHCTHKHTE HA JOTOBOPHHUTE IAPWHHY IIOTONM Ha (PHHANCOBHS aKTHB.

BeHyxu TIpHXOTY W Pa3XOfH, CBHp3aHU ¢ GUHAHCOBUTE AKTHBH, KOUTO €2 MPU3HATH B negantara U
saryGara, ce BKIIOHUBAT BEB (PMHAHCOBM Dasxojy, (GHUHAHCOBH NPUXOMM MM JPyri (hUHAHCOBH
[TOSMIIMY ¢ W3KIIOUEHHE Ha OOe3lEeHKATa Ha THPIOBCKWUTE B3EMaHIS, KOATO Ce NMPEACTaBs Ha Pei
JPYTH Pa3xoJiH B OTYETA 32 [edanfaTa KK 3arydara U IPYTHs BCeoOXBaTCH JOXOI.

4.5.3. Tlociensanio oneHsBaHE HA (HHAHCOBHTE AKTHEH
@®HMHAHCOBH AKTHBH N0 AaMOPTH3MPAHA CTOHHOCT

DUHAHCOBUTE AKTUBH CE€ OLEHSBAT II0 AMOPTH3MpaHa CTOMHOCT, aKO AaKTUBMTE H3IBIHABAT
CIeHUTE KPUTEPHY U HE Ca ONPEJIENCHH 3a OICHABAHE 110 CLIpaBeIIBa cTOHHOCT IIpe3 neyandara u
3arybara:

® JIpYXECTBOTO YyIIpaBlldBa aKTUBUTE B PaMKHUTE Ha Ou3Hec MOJIEH, 4UATO el € Ja OABPXKH
(bI/IHaHCOBI/ITe aKTHWBH U Oa C’Bﬁl/lpa TEXHHUTE JIOTOBOPHU IapWIHN ITOTOIH;

® CBIJIACHO IOTOBOPHHUTC YCIOBHA Ha Q)HHaHCOBHH aKTHB Ha KOHKPCTHH HaTH BB3HHUKBAT
napuyHyA ITI0TOIH, KOUTO Ca CAWHCTBCHO IIaliaHus 1o TJIaBHMIIA U JIMXBa BBPXY
Hemoracedarta cyMa Ha IJIaBHUIIATA.

Tasu KaTeropus BKITIOYBA HEACPUBATURHY (DUHAHCOBH aKTHBH KaTO 3aCMH U B3CMaHHH C (dUKCHpaHI
WIM OTIPefeTiMY IUIAIAHHsS, KOMTO He ce KOTMpPAT Ha aKTUBEH Mas3ap. Cre THpPBOHAYANHOTO
IpU3HABAHE Te Ce OLEHBAT [0 aMOPTH3NpaHa CTOHHOCT € M3NION3BAHC HA METO/A HA e(eKTHBHATA
yuxBa. JIMCKOHTHpAHE HE Ce M3BBLPIIBA, KOTaro ceKTRT OT HEro ¢ HECHHICCTBEH. JIpykecTBOTO
KITacu(UIMPA B TA3H KATCTOPYS TAPHIHKTE CPEACTBA, THPTOBCKUTE M PYTHTE B3CMAHMA.
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o ToHLpPropcKHu B3eMaHusl

THProBCKWTE B3EMaHMs Ca CyMH, JBIDKHMHU OT KIMEHTH [0 HOTOBOPH 32 MOKYIKO-Ipoax6a Ha
[leHHW KHIDKA W JIOTOBOPH 32 LECHM M3BBPINCHH B OOWYaiHHA XOJX Ha CTOIAHCKAaTa JeHHOCT.
OBHKHOBEHO T€ c¢ NBIKAT 3a YPekIaHe B KPaThK CPOK U CICAOBATCIIHO Ca knacubHIUpaHl KaTo
Texymu. THPrOBCKUTE B3EMaHWS C¢ TPU3HABAT WHPBOHAYAMHO B PasMcp Ha 0e3yCIOBHOTO
BB3HATPAXIEHHE, OCBEH aKO CHABPIKAT 3HAYMTEIHH KOMIIOHCHTH Ha dunancupase. J[pyxectsoTo
JBPXKY THPIOBCKHUTE B3EMAHILI ¢ LeN ChOUpaHe Ha JOrOBOPHUTE MApUIHU IOTONH U CIEOBATEIHO
I'M OLEHsBa [0 aMOPTU3UPaHA CTOMHOCT, KaTo U3ION3Ba METOJAA Ha ceKTUBHaTAa JIHXBA.
JIMCKOHTHpAHE HE Ce U3BBPIIBA, KOTaTo e)EKTHT OT HErO € HECHIECTREH.

dOuHAHCOBY AKTHUBH 110 CIIPAaBEAJINBA croiiHOCT mpe3 ne4yandaTa wian 3ary6aTa

MUHAHCORM AKTWBY, 33 KOMTO HE ¢ pWIOKHM Om3Hec MOzen ,JAbPXKaHH 32 cuOupane Ha
JTOTOBOPHUTE TAPHYHY ITOTOIM MK GH3HEC MOJEN ,,IBPIKAHU 32 CHOUpaHe U npojaxoa’, KaKTo u
(MHAHCOBU AKTHBY, IHUTO TOTOBOPHU MAPHYHU NIOTOLHM HE Ca CAUHCTBEHO INAIAHM Ha TIaBHUIA
¥ JIUXBH, & OTUUTAT TI0 CIPABEIMBA CTOHHOCT IPe3 mieyanbara wiy 3arybara.

Tasu Kareropdsi ChIBPKA MHBECTHLIMH B KaIMTAIOBH MHCTPYMEHTH. [[pY>KECTBOTO OTHHUTA TE3H
MHBECTHIIUY 110 CIIPaBeNKBa CTOMHOCT IIpe3 nedantara Wiy 3arybara U He ¢ Halpasuilo HEOTMEHUM
¥360p /12 OTYATA WHBECTHULMITE CH TIO CHPaBEIMBA CTOMHOCT MPe3 pYT BCEOOXBATEH JOXOX.

HpOMCHI/ITe B CIIpaBeANIMBATa CTOMHOCT Ha AKTUBHTE B Ta3U KaTETOPHA CE€ OTPa3ABAT B Heuanbara u
3ar y6aTa. CHpaBCJZUII/IBaTa CTOMHOCT Ha @HH&HCOBI/ITC AKTUBY B Ta3H KaTeropHs ¢ Onpenciid 1pe3
KOTHpaHy ICHW Ha aKTHBCH Ma3ap HUIH 4pe3 H3II0JI3BaHE Ha TCXHMKH 3a OLCHJIBAHC, B cnyqaﬁ e
HIMa aKTHBCH I1azap.

(PHUHAHCOBM AKTHRH N0 CIIpaBeIHBa CTOMHOCT 1pe3 Apyr BCeOoOXBATEH X0XO0N

JIpyXeCTBOTO OTYMTA (PUHAHCOBUTE aKTHBH IO CHpPaBeIUBA CTOHHOCT B ApYT BCEOOXBATEH JOXOL,
AKO AKTHBHUTE OTTOBAPAT HA CIEAHUTE YCIOBHS:

° pr)KCCTBOTO YIPaBiABa aKTHMBUTE B paMKHWTC Ha Ou3zHec MOAEN, 4YUSITO LeH € Aa AbpPXKH
(bHHaHCOBI/ITe axKTHBH, 32 Oad C’B6I/Ipa JOTOBOPHH HapuIHHU IIOTOLY ¥ a TH ImpoJdasa; 1

e (CwrnactHo JOTOBOPHHMTC YCJIOBHA Ha (bHHaHCOBI/HI aKTUR HA KOHKPCTHH HaTH BB3HUKBAT
IMapuyHd TIOTOLH, KOWTO ¢4 €IUHCTBEHO IVIAllaHusg Ha TJIaBHHMIA W JIHXBH BBPXY
HenoraceHara cyMa Ha TJIaBHHLIATA.

(MHAHCOBY aKTHBH [0 CIIPAREJITMBA CTOMHOCT TPE3 APYT BCEOOXBATEH JOXOJ BKITIOHBAT:

e [KamWTanoBW IeHHM KHIKA, KOMTO He ca JbPXaHH 32 ThPIyBaHC M KOHMTO JpPYyXECTBOTO
HEOTMEHHMO € W30palo TIpH ITbPBOHAYANHO TPH3HABAHE, A NPA3HAC B Ta3H KATCTOPHA.
JIpy*eCTBOTO OTYMTA B TA3W KATETOPHUS HHBECTUINATA CU B ,Buo Arpo Kemnaru* AJL.

e JIBIrOBM LEHHYM KHWDKA, IIPM KOWTO JOTOBOPHUTE NAPUIHM HOTOLM €2 CaMmo TJIaBHMLE U
NMXBY, W NelTa Ha GH3HEC MOJENa Ha JIPY/KECTBOTO 32 JIbpXAHe Ce MOCTHIa KaKTo gpes
chOUpane Ha JOTOBOPHM TAPHYHH IIOTOIM, TaKa 1 pe3 nponax6a Ha QUHAHCOBUTE aKTHBH.

TIpH OCBOGOJMIABAHETO OT KANUTATOBH HHCTPYMEHTH OT Tasy KaTeTOpHs BCiXa CTOMHOCT, OTYETEHA
B IIPEONIEHBYHNAS PE3EPB Ha UHCTPYMEHTHTE, CC npexnacudUIUpa B HepasmpeicIeHaTa neganba.

Tpu 0cBOGOMIABAHETO OT JBJITOBM WHCTPYMEHTH OT Tasd KaTeropHs BCAKA cTOMHOCT, OTYETEHA B
NpEeOeHBYHNS Pe3epB Ha HHCTPYMEHTHTE, Ce npexmacubunMpa B INedanbara mm 3arybara 3a
TepHoaa.

4.5.4. O06e3neHka ua GUHAHCOBATE AKTHBH

WsuckBaEuaTa 3a obesneHka chrmacio MCOO 9 wnsmomssar pr(OpMAII, OPHEHTHPAHA KBM
OBICILCTO, 32 Ja TPU3HAAT OYAKBAHWUTC KPEAMTHH 3ary6u — MOJENBT 3a ,,04aKBAHWUTE KPCHUTHU
3aryou”.
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VIHCTpyMeRTHTE, KOMTO IOTAnar B 00XBara Ha HOBUTC M3HCKBAHMA, BKIIIOUBAT 3acMH M JpYyra
IBITOBY (DMHAHCOBH aKTUBH, OLICHABAHH IO aMOPTH3HpAHA CTOMHOCT, 10 CIIPaBeIIHBa CTOMHOCT
mpe3 JpYT BCEOOXBATEH JIOXOM, THPTOBCKH B3EMAMs, aKTHBH 110 0TOBOPH, [IPU3HATH ¥ OLICHSABAHH
cerimacEo MC®O 15, KakTo ¥ KpeJUTHY aHMDKUMEHTH U HAKOW 0T0BOpH 32 (uHaHCOBA TapaHIus
(1Ipu eMUTEHTa), KOUTO HE Ce OTIUTAT MO CTIPABEIITHBA CTOMHOCT Mpes Meyanbara Wik 3arybara.

[Ipu3HaBaHeTo Ha KPETUTHM 3ary0u Bede HE 3aBACM OT HACTHIBAHCTO HA cpbuTHE ¢ KpeAUTHA
3ary6a. BmecTo ToBa JIpy’KecTBOTO Pasriexa Ho-IMHPOK CIEKTEP OT undopMAanig IPH OlEHKATa
Ha KpEeIUTHHS DHUCK W OIEHSBAHETO HA O9YaKBAHWTE KPEIUTHH 3ary6m, BKIIOUHTENHO MUHANH
CHOWTHSA, TEKYIM YCIOBUS, PASyMHH H HOJIbPXKAIIM NPOTHO3H, KOUTO BIUAAT BEPXY OYaKBaHATA
cr6upaeMocT Ha 6BIeIUTE MAPUYHU NIOTOLM HA MHCTPYMEHTA.

HpI/I [IpUIIaraHETO Ha Ta3Kh HOOAXO0N, HACOUCH KBM 6’B,I[€IIICTO, CC mpaBU pasrpaHudcHUC MEXAY:

e (UHAHCOBH HHCTPYMEHTH, YMETO KDPEIWTHOTO KauecTBO HE CE © BIOLIATIO 3HAYMTEIHO
CTIPSMO MOMEHTA Ha ITHPBOHAYAIHOTO IPH3HABAHE UM MMAT HUCHK xpemuateH prick (Pasa 1)
"

e  (hUHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KA9ECTBO CE € BIIOIIMIO 3HAYUTEHO COPAMO
MOMEHTA Ha IEPBOHAYANHOTO [PU3HABAHE I Ha KOWTO KPEUTHHUS PHCK HE & HUCHK (®aza
2)

e . daza 3* obxsama GUHAHCOBY AKTHRU, KOUTO AMAT OBEKTHBHM JOKa3aTelCTBa 32 00e3LEeHKa
KEM OTUeTHaTa maTta. HuTo eIuH OT QHUHAHCOBHUTE aKTHBH Ha JIpyKeCTBOTO HE HONAla B
Ta34 KATeropus.

12-MECeUHH OYAKBAHH KPEAMTHY 3aTyOH Ce NPHU3HABAT 32 IIBPBATA KATETOpHs, JOKATO OHAKBAHUTC
3ary6u 3a Nemus CPOK HA (PMHAHCOBUTC HHCTPYMEHTH CE IPU3HABAT 32 BTOpaTa KaTeropus.
OuaxBaHNTE KPeIWTHU 3aTyOH ce ONMpPEENsT KaTo pasiukara MExIy BCHIKH JIOTOBOPHU TIApHIHHU
[TOTOIIHM, KOUTO C& ABIKAT Ha Jpy’KECTBOTO ¥ TAPUIHUTE MOTOLH, KOUTO T IEACTBUTETHO OYaKBa
na monyuu (,,napuder HepocTur®). Tasu pasnuka € JMCKOHTHPaHa 1O IspBOHAYATHI CEKTHBCH
JWXBEH IPOUEHT (WM ¢ KOPUIHUPaHUs CIIPAMO KpeJUTa e(eKTHBEH JIMXBEH IIPOLICHT).

VsuHCISBAHETO HA OUAKRAHWTE KPCAMTHH 3arybu ce ompenens Ha 6asara Ha BEPOSTHOCTHO
mpereryieHara [PUONM3MTENHA OLEHKA HA KPEIMTHHTE 3ary6u [pe3 OYAKBaHWUS CPOK Ha
(HHAHCOBUTE HHCTPYMEHTH.

MDUHAHCOBH AKTHBH, OTIYUTAHH 11O clpaBeJInBa CcTOHHOCT npes Apyr BceoOXBaTEH J0X0N,

JIpy’KeCTBOTO TpH3HABA OYAKBAHWTE 12-MecedHM KPeIHTHH 3ary6u 32 (UHAHCOBH aKTHBH,
OTUHTAHK TIO CLIPABE/IMBA CTOHHOCT HpE3 APYT BCCOOXBATCH JIOXOA. Jpy>eCTBOTO pasriexia H
JPYTH TIOKA3aTENH KAaTo HeOIArOMPHATHU IPOMEHH B nefHOCTTa, HKOHOMUYECKH MM (HUHAHCOBH
YCIIOBHSI, KOMTO MOTAT Jia 3aCerHaT CIOCOOHOCTTA Ha M3/ATeNs Ha KalldTaloBHi HMHCTPYMEHT Jia
W3ITBIIHE 3a7h/DKEHUATA CH IO JTBJTA WIH HeodaKBaHM NMPOMEHW B ONEPATUBHHMTE PE3YJITaTH Ha
E€MUTCHTA.

AKO HsKOW OT Te3W TOKazaTeld BONH JIO 3HAYMTENHO YBEIMYCHHE HA KPEJMTHUA DPHCK HA
WHCTPYMeHTHTe, J[pYXeCTBOTO TNpH3HABA 33 Te3W HHCTPYMCHTH WM TO3H KJIac WHCTPYMEHTH
OUAKBAHH KPEIUTHH 3ary6H 3a eiust CPOK Ha MHCTPYMEHTA.

4.5.5. Knacnduxauus u oneHsiBane Ha GUHAHCOBUTE ACHBU

DUHAHCOBUTE ACKBY Ha J[Py)KECTBOTO BKJIFOUBAT HOJyICHN 3aCMH, THPrOBCKH 1 NPYIH (puHAHCOBH
32 TBJIKCHHA.

(DUHAHCOBHTE IIACHBH CC¢ OIEHSBAT IIbPBOHAYAIHO IIO CIIPaBeJIHBA CTOMHOCT H, KBIETO €
TIPHAIIOKIMO, CE KOPHIHpaT 110 OTHOUICHHE Ha PA3XOAHUTE 110 C/IeNKaTa, 0CBEH axo JIpy>XecTBOTO HE €
OLIPEEIANIO Na/ieH HHUHAHCOB MACUB KATO OLEHABAH IO CIPABE/UIMBA cTolHOCT TIpe3 redanbara u
3aryfaTa.

®UHAHCOBUTE TIACUBH CE OL[EHABAT MOCIIEABAIIO 110 aMOpPTHU3UpaHa CTOUHOCT, U3LON3BadKA METOAA
Ha C(l)CKTI/IBHaTa JIAXBA, C UIKIIIOUEHME Ha JECPpUBATUBH U (bHHaHCOBI/I IACHBH, KOUTO €2 OHPEACIICHN
3a OIleHABaHe II0 CHpaBeUIBa CTOHHOCT ape3 neuanbara WU 3ary6aTa (C HU3KIFOYEHUC Ha
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[epUBATHBHE (MHAHCOBH HMHCTPYMEHTH, KOWTO Ca ONPENENCHH H e(eKTHBHE KaTO XeHKHpaml
HHCTPYMEHT).

BCHUKY PA3XOMU CBBP3aHM C JIXBU U, aKO € MPUIOKAMO, IPOMEHH B cTpaBeIMBaTa CTOMHOCT Ha
HHCTpPyMEHTa, KOMTO Ce OTYUTaT B meuanfata WM 3arybaTa, ce BKIIOYBAT BBB (DUHAHCOBUTE
pasxoy Wi GHHAHCOBUTE IPUXOMH.

4.6.I1apu ¥ TapMYHH €KBUBAIICHTH

HapHTe U MIApUYHUTE EeKBHUBAJICHTH C€ CHCTOSAT OT HAJWYHUTE IapH B 6p0ﬁ, NapuiHU CPeiCTBa 1o
OaHKOBU CMETKHY, 6630p0‘{I-H/I JemO3UTH 1 JCIIO3UTH 1O 3 Mecela, KpaTKOCPOIHH M BUCOKOJIMKBUIHHN
WHBECTHIIMM, KOUTO Ca JIECHO oGpamaeMH B KOHKPETHHW NIapu4HH CyMH U ChIBPIKAT HE3HATHTECIICH
PHCK OT IIpOMAHA B CTOMHOCTTA CH.

TTapyaHMTE CPEJICTRA B JIEBA C2 OLCHABAT IO HOMMHAIHATA MM CTOMHOCT, 4 TTAPHYHHUTC CPEACTRa,
JIEHOMHHMPAHK B 9y)KIECTPAHHA BAIlyTa - 1O 3AKIIOYUTEIHUS Kype Ha BHB xbM 31 gexemspu. 32
IleMTe Ha CHCTABAHETO HA OTYETA 32 TAPHYHWTE MOTOLM MAPHTE M MAPHIHHTE EKBUBAJIEHTH Ca
HpeJCTABEHY KaTo TApHIHH CPEJCTBA 110 GaHKOBUTE CMETKH Ha J[py’KeCTBOTO.

JIpyXeCTBOTO € M3BHPUIMIO OLEHKA BHPXY OYAKBAHWTC KPEAMTHH 3ary6u BBEPXY TapHIHUTS
CpeJiCTBA ¥ IAPHYHM CKBUBAICHTH, JETIO3UPAHY BEB durancoBY HHCTHTYLHH. OlCHEHaTa CTOHHOCT
¢ ompeJieNieHa KaTo HECHIECTBEeHa i HE € HAaIiCIICHA BBB durHaHCOBHTE OTIETH Ha JIpyKECTBOTO.

4.7.TlencHOHHH M KPATKOCPOUHHA BH3HATPAKICHHS HA CIYKUTETUTE

JIpy’eCTBOTO OTYMTa KpaTKOCPOIHH RarRIDKEHUS IO KOMIICHCHPYEMK OTIYCKH, BB3HMKHAIA
IOpay HEU3NOJN3BaH IUIATCH TOAWINEH OTIYCK B cIyuawte, B KOMTO Ct OYaKBa TOM Ha OBJAAT
DOJI3BAH B paMKWTe Ha 12 Mecela ClEA JiaTara Ha OTUETHHUS TIEPUON, TIpE3 KOIMTO HAaeTUTE JIHla ca
TIOTOKHIIA TPYIa, CBEP3aH ¢ Te3U OTIYCKH. KpaTKocpodHATE 3a/[bIDKESHHS KbM TICPCOHANA BKITIOYBAT
3aIIATH U COMUATHMA OCUT'YPOBKH.

CuriiacHo m3uckpanusara Ha Kojekca Ha Tpy/ia IpH MPEKpaTsIBaHe Ha TPYAOBOTO [paBOOTHONICHUE,
clel Kato CIYXWTENAT € HpUAoOWiI Npaso Ha TCHCHA 32 OCHTYpHTENICH CT&X W BB3PacT,
JIpy’KecTBOTO € 3abIDKEHO Jla My H3IUIaTH oBeslIeTeHrE B pa3Mep A0 IIecT OpyTHH paboTHH
samiati. PEKOBOJCTBOTO € B3ENO PElIeHWE 2 He Ha9NCIABa TPOBM3MH 32 3amb/DKEHUs, T KaTo
JIpy’KecTBOTO HsMa TOJIM GpO CITyXUTCIH.

JIpyKecTBOTO He € pa3paboTBaio M He Mpuiiara IIaHoBe 32 BB3HATPAKACHAS Ha CITYKUTETUTE CIIEN
HamyCcKaHe.

KpaTKoCpOHHHTe JOXOH Ha CIIYKHTENUTE, BKIFOUUTEIHO H [oJaraeMuTe e OTIYCKH, ca BKIIOUCHU
B TEKYIIUTE TACHBH HA PEX ,,38/(BIDKEHIL KbM HepcoHana” 10 HEJUCKOHTHpaHa CTOMHOCT, KOATO
JIpyecTBOTO OUAKBa 1A M3ILIATH.

4.8. larb1M BLPXY J0X012

PasxoiTe 32 JaHBIH, NPU3HATY B MedantaTa Wi 3ary6aTa, BKITIOYBAT CyMaTa Ha OTCPOHCHUTE U
TeKyIH NaHbily, KOHTO HE Ca IPUSHATH B APYTHL BCEOOXBATEH JIOXOJ MIIH JMPEKTHO B COOCTBEHUA
KaluTal

TexylyiTe JAHBUHYE aKTUBH /WK NACHBH LPEACTABISBAT TE3H 3aXBIDKEHNS KBM MM B3€MaHUA OT
JAHBIHNTE MHCTUTYIMH, OTHACSIIH Ce 33 TEeKYIH WK MPE/XOIHM OTYETHH IIEPHONY, KOUTO HE ca
[ITATEHE KbM JATATA HA (QUHAHCOBHA OTdeT. TEKYLIMAT JAHBK € JbIDKUM BBPXY oblaraemMus XOX0/,
KOHTO Ce pasuuaBa OT Tedanbara Hid 3ary6ara BbB (MHAHCOBHTE OTHCTH. UzuucnsBaHeTo Ha
TeKyIIHs JIaHBK ¢ 6a3upan Ha JAHBIHHTE CTABKY H Ha JAHBYHATE 3aKOHH, KOMTO €a B CHIIA KBbM Kpast
Ha OTYETHHSA IEPHOL.

OTcpodeHHnTe J@HBIM CE MITUCIIRAT [0 MACHBHHA METOX 33 BCHUKY BpEMEHHH DaslUKKU MEKTY
GANAHCOBATA CTONHOCT HA AKTHBUTC M MACHBHUTE U TAXHATA JaHBIHA OCHOBA. OTcpoueH JaHbK He Ce
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OpeIBIKIA IIPH THPBOHAYATHOTO IIpHU3HaBaHEC Ha AKTHB WM IIacHB, OCBEH aKo ChOTBETHATA
TpaH3aKIUA HEC 3aCAT a TagbYHaATA WX CICTOBOAHATA neuanoa.

OTCpO‘IeHI/ITC JaHbYHH AaKTHBA KW HaCHBUH HE Cc€ IUCKOHTHpAT. HpI/I TAXHOTO WU3UHCIICHUE CC
H3I03BAT NAaHBYHU CTAaBKH, KOHTO CE OYaKBa aa OBjaar TPUIIOXUMH 3a IIcpuoga Ha peanuianuaTa
UM, IIpH yCIOBHE 4C TC ca BIE3IU B CHIIa WM € CHUTypHO, 4 IS BJIE3HAT B CUJIa, KBM Kpas Ha
OTYETHHA IICPHOX.

OTcpoqunTe NaHbYHU MACHBH CE IPU3HABAT B IBIICH pa3sMep.

OTcpoueHH JAHBYHY aKTHBH CE MPU3HABAT, CaMO aKO CBIIECTBYBa BEPOATHOCT T€ Jid O6bHAT YCBOEHU
upe3 Openy oOnaraeMd TOXOJM. OTHOCHO TIPElIEHKAaTa Ha PHKOBOJCTBOTO 33 BEPOATHOCTTA 32
RL3HMKBaHE Ha GBICUlH 06TaraeMy J0XO/IH, Upe3 KOUTO Ja Ce YCBOAT OTCPOUCHH TaHBYHH aKTHUBH,
BIDKTE TtosicHenwe 4.16 .

OTCpO‘-IeHI/I JaHBFYHY aKTWBH U ITaCUBH CC KOMIICHCHpPAT caMO KOrato IIPY)KGCTBOTO nMa IIpaBo u
HaMEpCHUEe Ja KOMIIEHCHpA TEKYIUTE JaHBYHU AKTHBM HWIH macuBM OT ChINara JanbdHa
HHCTHUTYIUA.

HpOMHHaTa B OTCPO4ECHUTE OAaHBYHU aKTUBHU WK IacUBH C€ ITpU3HAaBa KaTO KOMIIOHEHT OT JaHBUHUS
IIPUXOJ] WITH Pasxofl B Iedantata Wiy 3arybaTa, OCBEH ako T€ He ca CBhp3BatH ¢ TIO3UITHH, IPA3HATH
B JIpyrEsi BceoOXBaTeH MOXOJ WM JHPEKTHO B coOCTBEHMS KallMTan, TpPH KOETO CBOTBETHHAT
OTCPOYEH JaHEK Ce IPU3HABA B IPYTHA BCeoOXBATCH HOXO[ MM B COOCTBEHMS KAITUTAll.
4.9.Co0cTBEH KaNUTAJ M Pe3epBH

AxuuoHepHUAT KanuTan Ha JIpy:KecTBOTO OTpassBa HOMUHAIHATA CTOHHOCT HA EMUTHPaHHTE aKIlUK
¥ CHOTBETCTBA Ha aKTyalHaTa ChicOHa peructpanys Ha JIpyxecTBoTo.

TIpeMUHHMAT pe3epB BKIOYBA MPEMUY, MOTYYCHH IIPU eMUTHpaHe Ha cOOCTBEH KalHTall. Beuuxu
PAa3XOJIM TIO CHETIKI, CBEP3AHN C eMUTHPAHE Ha aKIIHH, Ca TIpHCTIAHATH OT BHECEHUs KaTUTal, HETHO
OT JaHBYHH O0NeKucHUA.

JpyTHre pe3epBy BKIIIOYBAT:

e 3aKOHOBH PE3epBH, OOIIH PE3CPBH;
e pesepBH OT IPEOIEHKA Ha (UHAHCOBH AKTHBH OTIUTAHH 110 CHpaBeJyINBa CTOWHOCT B APYT
BCEOOXBATCH OXON

Hepasnpeenesara neuanba/ Harpynanata 3ary6a BKIOUBA TEKYIUs QUHAHCOB PE3ynTaT 1
HATpYTIAHUTE [1eJN0U ¥ HeTIOKPHUTH 3ary6u OT MUHAJIA TOAUHHE.
4.10. Hpuxoau

OCHOBHHTE TIPHXOTM, KOWTO JIPYKECTBOTO TEHEpHpa Ca CBLP3AHH C OCHOBHMS My IpenMeT Ha
JEeHHOCT, pasropex/ane ¢ GUHAHCOBH MHCTPYMEHTH, CHIJIACHO MC®O 9.

3a npuxoiy U3BLH OCHOBHATA nepmoCT, JpyKEeCTBOTO IIPHIIATa MC®O 15 TIpuxozu OT KIHEHTH. 3a
712 OTpeMeNH Ay ¥ KaK J1a IPU3Hae PHXOIH, JpyKeCTBOTO U3TOI3BA CIEHUTS 5 CTBIIKH:

| UnerTuduimpase Ha J0TOBOpA ¢ KIHEHT

2 VnesTHdHIMpaHe HA 3abJDKCHIATA 32 H3IBIHCHAC

3 OmpenernsHe Ha [[EHATa Ha CACTKATd

4 PasmpeneleHNe Ha IEHATa Ha C/IENIKaTa KbM 33 XBIDKCHHATA 32 USIBIHCHUC

5 TIpr3HaBaHe Ha IPUXOJIUTE, KOTATO €2 YAOBIETBOPCHH 33 TBIDKECHHATA 32 U3ThJTHEHHCE.

TIpuxoauTe ce NPU3HABAT WIH B JAleH MOMCHT WM C Teuenye HA BPEMETO, KOTaro IIH JOKATo
JIpy’KecTBOTO YZOBIETBOPH 3aXBbDKEHHATA 32 U3MBIHCHAC, IpeXBLPIAAKY 06emaHuTe CTOKA MK
YCILyTH Ha CBOMTES KIIMEHTH.
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J.Ipy)KCCTBOTO IIpH3HaBa KaTo 3abJDKEHUS 110 JOTOBOD BB3HAIpaXACHUAC, IIOTYyUCHO 10 OTHOUWIECHHE
Ha HCYIOBIICTBOPCHHU 3abIDKCHUA 34 H3OBIHEHUE U TH IpencTaBs KaTo JPYrl 3a0bJDKCHUA B OTHETA
3a (anchonoro cheroguue. Ilo chIUd HAa4MH, aKO I[p}I)KCCTBOTO YAOBJIETBOPH 3abJDKCHHC 3a
U3ObJIHCHUE, IPEAM Ja IOJIydn Bb3HArpaXJcHUero, TO pH3HaBa B OT4YCTa 3a @HH&HCOBOTO
CBCTOSHHE MM aKTHUB II0 JOrOBOpa, Wid B3EMaHe, B 3aBHCHMOCT OT TOBa JaJld €€ HM3UCKBA HEMIO
Jpyro OCBCH OIpeAENICHO BPEMC 34 norydaBaHe Ha BL3HATPAKIACHHCTO.

4.10.1. duHanCcOBU NPUXOIH

(DUHAHCOBUTC IIPUXOAM BKIIOYBAT IIPUXOAM OT pasTOpeXAaHe ¢ $UHAHCOBH HHCTPYMCHTH,
IIPU3HATH TPUXO/M OT OLEHKA IO CIPaBeIuBa IIEHa, IPHXOIH OT JIMXBU TIO OpeIOCTABEHH 3aEMH,
IPHXOJH OT LECUH M JIPYTH.

4.11. OmnepaTHUBHM pasxoan

OHCpaTI/IBHI/ITC pa3xoau c¢ IMpHU3HaBaT B neyandara Ui 3ary6aTa [IpH IIONI3BAHCTO HA YCIIYyTUTE UK
Ha JaTaTa Ha BE3HHKBAHETO M.

JIpy»eCcTBOTO OTHHTA JIBA BUJA Pa3XO/d, CBBP3aHH C M3IIBIHEHUETO Ha JOTOBOPHTE 3a [OCTaBKa Ha
YCITYTH/CTOKHI/C KIMEHTH: PasXxoju 38 CKITIoYBaHe/ MOCTUTAHE HA JOrOBOPA U Pa3X0IH 32 H3IBIHCHUC
Ha jororopa. Korato pasxofure He OTroBapar Ha yCIOBHATA 332 pascpodBaHE ChIJIACHO
H3uckBapugTa Ha MC®O 15, chinure ce MPU3HABAT KaTO TEKyIIM B MOMEHTa Ha RBIHUKBAHETO UM
KaTo HampuMep He ce 09aKBa Ja 6BIaT BHICTAHOBEHM VUM IIEPHOABT HA Pa3sCcpOYBAHETO MM € JO
e/iHa rofguHa.

Crnepnure OllepaTHBHE pa3Xoiu BHHAru ce OoTpas3sBaTl KaTo TEKyN[ pa3xon B MOMEHTa Ha
BB3HUKBAHETO UM:

—  O6LH ¥ aIMMHACTPATHRHE pa3xo/y (OCBEH aKO HE Ca 32 CMETKa Ha KIIHEHTa);

—  Paszxomu, CBbp3aHY C H3NBIHEHNE HA 3a]IbIDKECHUCTO;

—  Pasxoau, 32 KOWTO TpPEANpPUATHCTO HE MOXe Ja ONpesend, Jamd Ca CBhp3aHH ¢
YIORNETROPEHO I HEY/IOBJIETBOPCHO 3aBIDKCHIC 32 MIMBIHCHHC.

Pasxonure 3a rapaHiya ce TpH3HABAT U CC npucragat oT CBBP3aHUTE C THAX IIpOBU3NH MpH
IPpH3HaBAHETO Ha CHOTBETHHA ITPUXOX.

4.12. <DuHAHCOBM Pa3XoaH

dunaHCcoBUTE pa3sxoqu BKIIIOYBAT pa3Xolu 3a JJUXBHU 110 3acMH, IO OOIMTAITHOHEH 3ae€M, TaKCH K
KOMMCHUOHHY CBBP3aHU C pasnopexaane C (I)I/IHaHCOBI/I HWHCTPYMEHTH.

PasxoauTe 3a JUXBH CE OTUMTAT TEKYIO 110 METOA Ha C(i)CKTI/IBHI/IH JIMXBEH IIPOLICHT.

PasxoiuTe IO 33¢MH OCHOBHO IPENCTARIABAT JHXBH 110 3a€MHUTE Ha TpyxecTBOTO. BCHHUKH pa3sxony
10 3aeMH, KOWTO IMPEKTHO MOTaT ia OBJaT OTHECCHW KBM 3aKyIyBatero, CTPOUTEICTROTO WM
LIPOM3BOJICTBOTO HA €IUH OTTOBAPSIN HA YCHOBMSTA AKTHB, CE KaIWTaIu3upaT 1pe3 Iepuosa, B
KONTO Cé OJYAKBA AKTMBLT Ja Oble 3aBbpIICH ¥ NPUBEACH B TOTOBHOCT 32 H3MIOJI3BAHE UITH
nponax6a. OcTaHATUTE PasKOHM IO 3acME CIEABA 1a CC Ipu3HaBaT KaTo Pasxof 3a NEpHoAa, B
KOITO ca BH3HUKHANH, B OTIETA 3a Tieqanbara Wi 3arybara i Ipyrus BCEOOXBATECH JAOXOA.

4.13. JInjaroTpaifHu MATePHATHH aKTHBH

JIsAroTpaliHuTe MATEPHAIHY aKTHBH CC OLEHABAT IHPBOHAYAIHO HO CEGECTOMHOCT, BKIIOUBAMIA
meHaTa Ha MpUAOGUBaHE, KAKTO M BCHYKH NPEKH PasXOnH 3a HpUBEXTAHETO HA aKTHBA B paboTHO
ChCTOSHUE.

KoM 31.12.2020 1. JIpy*ecTBOTO MpHUTCKAaRa 3€Ms, KOATO HE CC aAMOPTH3HMpPa 3a CUCTOBOJHHU U
JAHBYHU ETH.

Tlegan6ara wix 3arybara oT npofaxbara Ha ABITOTPAHHUTE MATEPHAIHI aKTHBHU CE ONPEHLII KaTo
PazivKa MEXKTY TOCTHILICRHATA OT npofax6ata u GaaHcoBaTa CTOMHOCT Ha aKTHBA U CC TipU3HaBa B
oTHETA 33 BCEOBXBATHYS JOXOX Ha pe ,,[lenanba/ (3ary6a) ot mpojiaxba Ha HETEKYIH aKTHBH .
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4.14. TecToBe 32 o0e3leHKa HA HETEKYIIM AKTHBU

Tlpu m3umcisBaHe pa3Mepa Ha OOe3leHKaTa JlpyxectBoTo Aedunupa Hali-MaNkara pasrpaHuIiMa
Ipylla aKTHBH, 32 KOSTO MOTAT A3 GBAAT ONpPENENeHH CaMOCTOITEIHHI HapUHHH MOTOUH (SIHHMIA,
reHepupana TapuaHd motouy). B pesynTar Ha TOBA HAKOM OT AKTUBUTE IOINCKAT HA TeCT 32
o6e3LcHKA Ha MHIMBUIyaTHa 6a3a, a pyrH - Ha 6asa Ha ¢/IMHUL, TCHEPHPAIa MapHHHi TIOTOLN.

Bewuky akTHBH U €QUHMIT, TeHEPHpamH TIapuyHU TOTOIH, Cce TecTBaT 32 obeslledka ToHe BEJIHBXK
TOJOUIITHO. Bewnaku Jpyrya OTACIIHHA AKTHBY WY ENVHULN, TEHCpHpamy IapuiHn II0TOIU, C€ TECTBAT
32 00e3IIeHKa, KOTaTo CHLONTHS WU IIpoMsitia B o0cTOSTENCTBaTa MHAUKHPAT, U€ TAXHATA OanaHcoBa
CTOMHOCT HE MOXKE Jia 6’5}16 BBH3CTAHOBCHA.

3a 3ary6a oT ofe3leHKa ce IPU3HABa CyMaTa, ¢ KOATO 6aaHCOBATA CTOMHOCT HA JajleH aKTHUB HIHU
¢IVHUIA, TeHEPUpAIa [ApUIHK TOTOIM, IPERHIIaBa BH3CTAHOBUMATA UM CTOHHOCT, KOSTO € TOo-
BHCOKATA OT CIpABEIMBaTd CTOMHOCT, HaMaleHa C PasXOJuTe Io npofaxba Ha JafeH aKTwB, U
Herosara croftmoct B ymoTpeba. 3a a Ompesieny CTOHHOCTT2 B ynotpeba, PHPKOBOJICTBOTO Ha
JlpyKecTBOTO M3YUCIIABA OYAKBAHWTE GBHICIIM NMAPHYHH TOTOIH 32 BCAKA €IMHUIA, TeHEepHUpaIa
IAPHATHY TIOTOLY, ¥ OIpPEENs MOXONAIIMA TUCKOHTOR haxTop ¢ IeN KaNKy/IMpaHe Ha HacTosIaTa
CTOMHOCT Ha Te3¥ TAPWIHH TOTOLW. JlaHHWTE, M3MON3BAHM IPH TECTBAHETO 34 obe3neHKa, Ce
Gasupar Ha TOCHeAHUs 0706peH OIOKET Ha JpyeCcTBOTO, KOPUTHPaH IpPH HEoOXOIMMOCT C el
enuMUHHpaHe Ha edekTa OT OBNEIM PEOPraHM3aluM M 3HATHTCIHH mofo6peHns Ha AaKTUBH.
JIMCKOHTOBHTE (PaKTOPH CE OTPEAEIAT 33 BCAKA OTACIHA C/IAHNUIA, TCHEpUpAIa TApUTHH TOTOIH, B
OTDa3siBAT CHOTBETHNMS HM PUCKOB IPOQULI, OLCHEH OT PHKOBOACTBOTO Ha JpyXecTBOTO.

3ary6ute oT OGE3IEHKa Ha e[MHMIA, TCHEpPUpAIla HapTHH TIOTOLH, CE IOCOYBAT B HaMaJcHME Ha
famaHcoBaTa CyMa Ha AaKTHBHTE OT TasH CSAUHUNA. 3a BcUukM axTUBH Ha JIpyXKecTBOTO
PBKOBOJICTBOTO TPENEHSBA TOCHEABANIO AATH CBIICCTBYBAT WHAVKAIMA 32 TOBA, 1€ 3arybara OT
06e3neHKa, TIPH3HaTa B IPEXOHM TOJMHH, MOXE Bede /3 HO CBIIECTBYRa WU Jla € HaMaleHa.
O6esienKa, IPU3HATA B NPEIXONEH NEPHON, C& BB3CTAHOBSABA, AKO BB3CTAHOBUMATA CTOMHOCT Ha

a

eQuHunaTa, TeHepUpana napuIHu OTOITH, HAaABUIIABa HCUHATa fanaHcoBa CTOMHOCT.

4.15. TIpoBu3uM, YCIOBHH MACHBH U YCJIOBHA AKTHBH

TIpoBu3puTE Ce NPHU3HABAT, KOTATO MMa BEPOATHOCT CeralliHi 3AIYBIDKEHMS B pe3yiTaT OT MUHANO
CLOTTHE N JOBENAT O W3XONST] TOTOK Ha PecypcH OT JIpyKecTBOTO ¥ MOXE Ja OBllc HaNpaBeHA
HajeKHA OLCHKAa Ha CyMara Ha 3a[JbIDKCHUCTO. Bp3MOKHO € CpOYHOCTTa Wil CyMmaTa Ha
M3XO/ISIIHS TIAPYYCH TOTOK Ja € HecurypHa. Ceramno 3aj(p/DKCHUC CO nopaxia OT HANWYUETO Ha
IIPABHO UM KOHCTPYKTHBHO 3a[BJUKCHUE BCIEJACTBUE Ha MUHANW CHOUTHSA, HaUpHUMEP rapaHiyy,
[IpABHY CTIOPOBE MM 0GpeMEeHsBAIM AOTOBOPH. HpoBu3uuTe 33 TPECTPYKTYPUPAHE CC TPHIHABAT
caMo aKko € paspaboTeH W TPUIIOKCH nofpoGen dopmaneH IIaH 33 TPECTPYKTYpUpaHS WA
PBKOBOJICTBOTO € OGABMIIO OCHOBHHTE MOMCHTH HA ILIAHA 32 TPeCTPYKTypHpaHe Mpej Te3H, KOUTO
Guxa Guny 3acerHand. [Ipopu3u 3a ObeIH 3ary6m OT AefHOCTTA He C¢ NPU3HABAT.

CymaTa, KO4TO ce IIpHh3HaBa KaTo IpoBU3MsA, CC W3YHCIEIBa Ha 6a3a Hali-HajgexJAHaTa OICHKa Ha
PasxonuTe, HeoOXoauMH 3a ypexKIane Ha ceralHo 3agb/DKeHre KM Kpast Ha OTUETHHUS IEPHO/, KaTo
ce B3eMaT B IIPCABUT PHCKOBETE K HECUTYpPHOCTTA, CBBpP3aHU CHC CErantHoTo 3adbLIDKEHUC. Korarto
CBHUIICCTBYBAT pPeauNa HO)IOGHI/I 3ahIDKEHUS, BEpOsTHATA HeoOXOIMMOCT OT HM3XOIIN IIOTOK 32
noracsiBaHe Ha 3abIDKCHUETO CC oIpeAcnd, KaTo ce oT4eTe rpynara Ha 33 TLJDKCHUATA KaTo HANO.
HpOBI/I3I/II/ITC ce JMCKOHTHpAT, KOraTo e(beKT’BT OT BPCMCBUTC pasnukya B CTOMHOCTTA Ha IapuTe ©
3HAUYUTECIICH.

O6e3eTeHns OT TPETH LA BbB BPB3Ka C JajieHO 3a/(bIIKCHNC, 32 KouTo JIpyKECTBOTO ¢ CUTYPHa,
ge e MONydYM, C¢ IIpM3HABAT KaTO OTHEICH aKTHB. Tosy akTHB MOXe M Ja HC HaJBHIIaBa
CTOMHOCTTA HAa CHOTBETHATA TIPOBU3UA.

TIpoBH3UHATE Ce NPEPasTekaaT KbM Kpas Ha BCCKH OTICTCH IEpUON ¥ CTOMHOCTTa MM CE KOPHUrupa,
32 712 ce OTpas| Haii-fobpara NPpEONI3UTENHA OLCHKA.
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B crnyuauTe, B KOMTO Ce CUMTd, €€ € MAJKO BEPOATHO Ja BB3HUKHE H3XOJANl IIOTOK Ha
HKOHOMMGECKH PeCypCH B PesylTaT Ha TEKYINO 3aIbIKCHME, [aCHB HE ce Mpu3HaBa. YCIOBHHTE
[ACHBY CIEIBA Jia C¢ OTEHSBAT TOCNENBAIIO IO MO-BUCOKATa CTONHOCT MEXJy OICaHaTa I0-Tope
CpaBHIMMA [POBU3MS M TEPBOHAUATHO [PU3HATATA CyMa, HaMaJieHa ¢ HaTpy[iaHaTa aMopTH3anysl.

BeposTHH BXOSIIH TOTOLH HA MKOHOMIHYCCKH TIOIISH, KOWMTO BCE OIIE HE OTrOBapAT Ha KPHTEPUUTE
3a MpU3HABaHE Ha AKTHB, CE CMATAT 32 YCIOBHH axtgBH. Te ca OMMCAHW 3a€lHO C YCIOBHUTE
3arbIDKeHN Ha JIpyKeCTBOTO B IIOSCHCHHE 28 VCIIOBHM aKTHBH U YCIOBHH HACHBH.

4.16. 3HAYMMH NpEUERKY Ha PHKOBOACTBOTO IPH NPHIATAHE HA cYeTOBOIHATA HOJUTHKA

3HaupMMuTEe NPCUECHKH Ha PEKOBOACTBOTO IIPH [IpHIaTaHeTO Ha CUETOBOJAHUTE TOIUTHKH Ha
pr)KCCTBOTO, KOHUTO OKa3BaT Half-cHINECTBEHO BIMSHUE BBPXY @HH&HCOBHTC OT4ETH, Ca ONMHUCAHHU
no-JoIy. OcHOBHHATE U3TOYHUIU HA HECUT'YPHOCT MIpH H3NOJA3BAHETO Ha HpI/IGJ'II/ISI/ITCHHI/ITC
CUETOROIHH OIIEHKH ca OITMCaHH B moscaenue 4.17. HCCI/II‘ypHOCT Ha CUECTOBOJHUTE HpHGJlI/ISI/ITCHHI/I
OICHKHU

OTCPO‘lEHH AaHBYHH aKTHBH

OleHKaTa Ha BEPOATHOCTTA 32 GBICIM 06MaracMu JOXO0H 32 YCBOSIBAHETO Ha OTCPOUCHM NaHBUHH
axTHBM ce Gasupa Ha mociexHaTa ofoGpeHa Oo/KeTHA MPOrHO3a, KOPHTHMpaHa OTHOCHO 3HAYMMH
HeoBIaraeMy TIPHXOJHM ¥ Pasxoiy W CHCIMQUTHY OrpaHHHIeHIs 32 IpeHacsHe Ha HEM3MON3BAHH
JAHBIHM 3ary0M WM KpENMTH. AKO HANEX/HA IpOrHosa sa obmaraeM JIOXOJ IpeAIonara
BEpOSTHOTO M3MON3BAHE HA OTCPOUCH JAHBICH AKTHB 0coGeHo B CIIydaH, KOTaTo aKTHBBT MOXKE Ja
ce ymoTpebu 6e3 BPeMEBO OTPaHHUCHHUE, TOraBa OTCPOTCHUAT JAHBUCH aKTHMB C¢ IPU3HABA M3IIIO.
[Ipu3HaBaHETO Ha OTCPOYECHH NAHBUHM AKTHBU, KOHTO HOMIEXKAT HA ONPEJCICHH HPABHH HWIH
HKOHOMITUECKY OrpaHMIeHHs WM HECUTYPHOCT, CE IPELeHsBa OT PBKOBOICTBOTO 33 BCEKM OTIEIEH
crygaii Ha 6aszaTa Ha cnenudyaauTe PaKTH ¥ 06CTOATENCTBA.

I['I:JIFOBH WHCTPYMEHTH, OIeHSIBAHH 11O aMOpPTH3HpaHA cToHHOCT

AHanU3BT ¥ HAMCPEHMSTa HA PBKOBOICTBOTO €2 HOTBBPACHM OT Gu3HEC MOfena Ha IBPKAHC HA
JUBJITOBHTE MHCTPYMEHTH, KOWTO OTrOBapsT Ha H3MCKBAHMATA 3a ToIydaBaHe HA IUIAI(AHMA
@IIMHCTBEHO Ha TVABHWIA W JIMXBH M JbPKaHE HA aKTHBHTC 1O crOHpaHeTo Ha JIOTOBOPEHUTE
[ApHYHM TOTOLM OT OOIuraruure, KOUTO C2 kIacHbUIUpaHd KaTo JBIrOBH WHCTPYMEHTH,
OLICHSBAHK TI0 aMOpTHU3upaHa cToiHocT. ToBa pemIeHHC & choOpaseHo ¢ TeKyllara JIUKBUIHOCT U
xanmrala Ha J{pyXecTBOTO.

4.17. HecurypHocT Ha C1eTOBOIHUTE ppuGAN3ATENHA OHEHKH

HpI/I U3TOTBAHETO Ha (1)I/IHaHCOBI/I${ oTyeT PBHKOBOJACTBOTO MpaBul peaHIla PEAITONOXCHUSA, OICHKA ¥
JOITyCKaHHUA OTHOCHO TIpH3HABAHETO U OIICHABAHETO Ha aKTHBH, TACHBH, IPUXOIH U pasxonu.

HCﬁCTBHTCHHHTe pe3ynraT Morar Ja ce€ pazima4daBaT oT HpeI[HOIIO}KeHI/IﬂTa, OIICHKHTE H
JONMyCKaHHATa Ha PHKOBOJACTBOTO M B DEIKM cuydan CHOTBETCTBAT HAINBJIHO Ha HpelIBapI/ITCJIHO
OIICHEHHUTE PEe3yITaTH.

HpI/I H3TOTBAHETO Ha IPEACTaBCHHA VHIUBHUIYAJICH (bHHaHCOB OTUeT 3HAUMMUTE HPEHeHKH Ha
PexoBOZCTBOTO IIPH OpUIarageTo Ha CYCTOBONHHUTC IIOJUTUKH HA )Ipyx(eCTBOTO Y OCHOBHHTC
M3TOYHUIM HAa HECUTYPHOCT Ha CUECTOBOJTHUTE HpI/IG.TII/ISI/ITeJIHI/I OIIEHKM HE CE€ pa3nu4aBaTr OT TE3H,
OIMOBECTEHU B TOAUHIHUA (bI(IHaHCOB OTYET Ha ﬂpy’)KCCTBOTO 32 TpEeAXOIHHA OTUETEH IEpUoa.

I/IH(I)OpMaI_II/Iﬂ OTHOCHO CBIIECTBCHHTC TIPEAIION0KCHNA, OLICHKH! U JIOIIyCKaHud, KOHMTO OKa3BaT Haii-
3HAYUTEIIHO BIHUSHUE BBPXY IIPU3HABAHETO U OLICHSBAHETO HA aKTUBH, NacuBH, IIPUXOAH H pasxoan
€ IIpeJICTaBCHA O-JA0JY.

H3MepBade HA 0Y2KBAHATE KPEAUTHH 3aryou

Kpemutaure 3arybu IpefCTaBISBaT pajiukata MeKIy BCHYKH JOTOBODHH NapviHM IIOTOLM,
IBIDKHMHE Ha J[pY/KeCTBOTO, W BCHYKH MAPHTHK NOTOIW, KOUTO JIpyecTBOTO O9YaKBa Ja MOJYIH.
OuaKBaHHTE KpEIMTHH 3ary0l ca BEPOSTHOCTHO TPCTETIeHa OLCHKA Ha KpEUTHHUTE 3ary0u, KOUTO
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U3WCKBAT HpeleHkaTa Ha JIpyxecTBOTO. OuakBaHUTe KpefUTHH 3arybu ca IHCKOHTHpaHU C
IEPBOHAYANHAS EPEKTUBEH JIMXBEH HPOLCHT (AIM ¢ KOPHTHpPaHWs CIpPSIMO KpEAHuTa e(peKTUBRCH
NTWXBEH TMPOIEHT 32 3aKYNEHW WM IbPROHAYAITHO Ch3/ANCHH (UHAHCOBM aKTWBH C KPEIMTHA
obe3neHKa).

OueHgBaHe 1o CrpasefInBa croiHoCT

PHKOBOJICTBOTO H3NOJI3BA TEXHMKY 3a OLEHsABaHE HA CHpaBe/IBaTa croitHocT Ha (GUHAHCOBH
WHCTpYMeHTH (LY JIMTICa Ha KOTHPAHW NEHW HA aKTHBEH nasap) u HeduHancoRH akTvpy. [Ipn
[puIaraHe Ha TEXHMKW 32 OLEHSIBAHE PBHKOBOACTBOTO HSMNOJ3EA B MaKCHMAJIHA CTEIeH MasapHH
JaHHY ¥ HPETIONI0KEHNS, KOUTO Na3apHUTE YHACTHUIM Guxa BH3IpHUETH TIPH OIEHIBAHETO Ha Na/cH
uECTpyMeHT. KOraTo JNHICBAT NPHIOKMMU Na3apHU JaHHH, PBKOBO/ICTBOTO M3IONI3Ba CBOSTA HAW-
n06pa olleHKa Ha TIPE/NONOXKEHUAT, KOUTO 61xa HATIPABHIIM TIA3apHUTE yJacTHUIM. Tesu OLeHKH
MOTAT J[a CE Pa3yvyaBar OT JeHCTBUTEIHHATE LEHH, KOUTO Buxa 6UaAM ONpeNeTcHN IPH CIPaBELIUBA
nasapHa ceNKa My HHGOPMHUpPAHH U JKENACIIH CTPaHH B Kpasi Ha OTYETHUS TIEPHONT.

PBKOBOJICTBOTO Ha JAPYKECTBOTO CHHUTA, He IIpH CBIECTBYBAIIUTE 00CcTOATENCTRA IIPEACTABCHUTC B
CUCTOBOJHNISA OayiaHc OLIEHKH Ha (bHHaHCOBI/ITC AKTUBU M I1aCUBH Ca BB3MOXHO HaH-HAIeXTHH,
aJeKBaTHY U JOCTOBEPHH 34 LECIUTE Ha Q)HHaHCOBaTa OTYCTHOCT.
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5. HWuBecTHIMH B ALIIEPHH NPeANPHATHA

Hime Ha npeAnipHaTHE 31,12.2020r.| 31122019 1.

‘000 nB. ‘000 ns.
,Excknysus Taysp” EOOJL 11200 11 200
. Puteiin ITapk Cpenen” EAJL 21514 21514
O6me 32 714 32 714

Cormacso goropop or 13.10.2017 r. [lpyXecTBOTO 3aKyIysa 588 100 apyxecTBCHH Adna ¢
HOMMHANHA cToMHocT 10 IIeBa BCEKM [T, TIPEACTABIABAIIM 100% oT xamurana Ha ,,EKCKIY3UB
taysp” EOOJI, Brmcano B THProBCKUs PEructsp ¢ EUK: 202517265, cpe cejaymuie A aapec Ha
ympasnenue rp. Codus, 6y ,Tonop Anexcaampos”, Ne 109-115 ¢ xanmram 5 881 xun. JB.
PasnpeneneH B 588 100 npyKecTBEHH Jsia. Ilena Ha cHenxara 9 900 xw. ns. [IpenMer Ha neifHocT
Ha JBIOIEPHOTO JAPYXECTBO - CTPOHMTENCTBO, CHCIKH C HENBIDKAMHA WMOTH, YTpaBlIcHUEC Ha
HEBYOKVMH AMOTH, KAKTO U BCSKAKBHU IPyTH JeHHOCTH, He3aGpaHeH! OT 3aKOHA.

BbB BpB3Ka C YBEIMUCHUE Ha KamuTala Ha ,Excrrysus Taysp” EOOJ, ,Exum-98 Xommuar” A/l
uHBecTHpa Tpe3 Mecel fonm 2018r. 1 300 xun. nB. YBeTMYEHHETO Ha KamWTana € BITMCAHO B
THProBCKrs PErUCTHP © akT No 20181114103315.

Caraco orosop ot 30.03.2018 r. ,,Exum-98 Xommuur” AJ] sakymysa 1 771 050 6post axmuu ¢
pomuHaIHA croitHocT 10.00 neBa BCsAKa, NpeAcTaBIIABAILA 100% oT kamuTana Ha ,Purein Ilapk
Cpenery” EAJL, Bimcano B THProBCKIs PETHCTHD C EUK 205047810, cbc cenaiuile u agpec Ha
ympasnerue B rp. Codus, yi. ,JMcropus CrnaBsHOOBITapcKa” Ne 21, ¢ xanmTan 17 710 xun. 1IB.,
pasmpenener B 1 771 050 6posi TOMMEHHM aKIMA C Npaso Ha IJac. Llena ma cuenkata 21 514 xum.
8. BomcBaneTo Ha cAenkara B THProOBCKHS PETHCTED € Ha 23.05.2018 t. IpenmeTa Ha JieHHOCT Ha
J(BIEPHOTO JPYXKECTBO € YNPABICHHE U OTHABAHE TOJ HacM Ha He[BHKHMHA UMOTH; CTPOHTENCTBO U
PEMOHT Ha CTpajiyl 33 XUIMIIHA W MPOU3BOACTBEHHA HYMM, [IOKYIIKa Ha HEJBMXUMH HMOTH, CTOKH
WA JPYTd Belld ¢ Hel npenpofaxba B IHPBOHATAICH, npepaGoten wam o6paboTeH BUIL;
[IpeMpPUEMadccTBO, TIOCPEIHUIECTBO M areHTCTEO Ha YyHKICCTPAHHHE (U3UIECKH M FOPUIMICCKH
/N2, BHHIIHO ¥ BBTPEIIHO THPrOBCKA JISHHOCT, KAKTO M BCHMKH JApYTH neifrocTH, HezabpaHeHH OT
3aKOHa.

ViHBecTHIMMHTE B NBIIEPHH TPEINPHUATHA ca UPE/CTABCHA B AEMBHIyanHus (QUHAHCOB OTHET HA
JIpy’KecTBOTO 10 CeOECTOMHOCT.

Axmpure Ha JIpy:KecTBOTO OT KamuTana Ha ,Pureitn Tlapx Cpemen” EAJl ca 3amoXeHW Karo
o6e3medenye Ha GaHKoB 3aeM - rpuioxkenye 0.

6. HuBecTHIHOHHH MMOTH
3emsa

JIpy>KecTBOTO IPUTENKABA MHBECTHIHOHHY UMOTH C GaaHCcOBA CTOMHOCT 636 XMILIB., HAMUPAIH CC
B rp. BapHa, KOUTO Ce ABPXKAT C [N YBETUIABAHE HA cTOMHOCTTA HA KanuTana. MHBeCTHIIMONHATE
HMOTH ca TPEICTAaBeHH BbB (UHAHCOBUTE OTHCTH Ha JIpy’KeCTBOTO KaTO € W3MOI3BaH MOJCNa Ha
CIIpaReTMBATa CTOMHOCT. PHKOBOJICTBOTO CHUTA, HC GaancoBaTa CTOMHOCT Ha TpHAOOWTHA HPE3
M.01, 2019r. MHBECTHIIOHEH HMMOT — 3€Mi, ¢ pasyMHO NpuOIKeHNe Ha CIpaBejuiiBaTa My
cTottmocT kM 31.12.2020r. barascoBara cTOMHOCT MOXe Jia 6bic aHanu3upana, KaKkTo CICABa:

2020 2019
<000 am. ‘000 ns.
BpyTHA fasancoBa CTONHOCT
Canpo kM 1 gHyapu 636 ..
HoBonpuo6HTH AKTHBH - 636
BanafcoRra CTOHHOCT KEM 31 JeKeMBPH 636 636 J
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Hpes 2020r. He ca OTpaseHW TPUXOAM M INPEKH ONEPATHBHA PasXOAM CBhp3aHH
JIPYKECTBOTO HE € 3AIOIKILIO 3EMHUTE KaTO 06E3MICICHHE 10 CBOH 3a/[bIDKEHUS.

7. KparkocpoyHn (pUHAHCOBY AKTUBH
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CbhbC 3€MATA.

31.12.2020 31.12.2019
‘000 JB. ‘000 nR.
MOUHAHCOBH AKTHBH N0 CHPAaBeJIHBA CTOHHOCT B neyayéara uiM
3aryfara
BopcoBH KamuTajioBU HHCTPYMEHTH 7782 7 840
Jstose Ha morobopHu dormose no SAKUCITTKA 1168 1129
HexoTHpaHu KATHTATOBY HHCTPYMEHTH 7 445 6 864
16 395 15 833
DOUHAHCOBY AKTURM 0 CHPaBeJINBA CTOHHOCT 1pe3 ApYr BceoBxBaTEH
JIOXOH
HexoTupasi KaDUTAIOBY HHCTPYMEHTH 4104 3514
4104 3514
Obmo 20 499 19 347

KpatkocpouruTe HUHAHCOBH AKTHBHU Ca OLCHEHHU IO CTIPABEINBA CTOMHOCT, ompejiciieHa Ha 6a3aTa
Ha GOPCOBHTE KOTHPOBKHM KBM JaTaTa Ha (PMHAHCOBMA OTHET, WIM 'pe3 ONCHKA Ha HE3ABMCHM
OLIEHMTE, HIIH 110 MOJEN, pa3paboTeH oT JpyXecTBOTO.

Tleuan6ute U 3ary6uTe ca MPU3HATA B OTYETA 32 NedandaTa MM 3arybara WM 3ary6ara ¥ ApYris
BCCOGXBATEH JOXOX Ha pef ,,IIONOKUTENHH DasiiKi OT ONeparyu ¢ (UHAHCOBM aKTUBM W

MHCTpyMeHTH” i pen ,,OTPHLATENHY PA3JIMKH OT ONePalliy ¢ PHHAHCOBH aKTHBH H HHCTPYMEHTH .

7.1. GUHAHCOBH AKTMEBH 110 CHPABEJTABA CTOHOCT Mpe3 uevandaTa uin 3ary6ara

31.12.2020 31.12.2019
AKIUH ¥ I8JI0Be B ApeINpASTAL BGN"000 BGN'000
AKuuy Ha KOMIIaHKH, Tprysann Ha EOb 2700 4084
AKOHM Ha KOMIIAHHY, THPI'YBAHH Ha MeXIyHapPOAHH I1a3apH 5082 3756
Tsimose Ha porosopry dongose mo 3AKUCHTIKA 1168 1129
AXNvin U J870Be Ha HenyOIHHY KOMITAHWH 7 445 6 864
Ob6me 16 395 15 833

JIpyKeCcTBOTO € 3AJINMIIO TI0 JOTOBOPH 32 06paTHO U3KYIyBaHE, T.HAP. ,PENO” CACIKH, 3 626 xum.
aB. (2019 1.: 2 343 xum. JB.).

CrpaBenMBaTa CTOMHOCT HA AKIWMM Ha KOMITAHWH, THPIyBaHH Ha B®FB u Ha [Is70BE Ha JOTOBOPHU
domzore no 3AKUCIIKH, B pasmep Ha 3 868 XL JIB., € ONpesielieHa Ha 6a3a GOPCOBU KOTHPOBKH 1
JNAHHM 3a OGPATHH M3KYIyBaHus KbM JaTaTa Ha GUHAHCOBUS OTHET.

CrpaBeiBaTa CTOMHOCT Ha aKIKH Ha KOMIABWA, THPIyBaHN Ha MEXIYHAPOIHN Ia3apy ¥ aKId 1
JSUIOBE HA HEMyGIMUHM KOMIIAHWK B pazmep Ha 12 527 xwL. JB. € oupejeneHa Ha 6a3a JOKIa| Ha
NHIEH3NPAHY BHHIIHA OLEHUTEIY.

TlewanGure W 3arybure OT ONEHKATA TIO CIpaBeJUIMBA TIEHA Ca HPUSHATH B meganbu u 3aryoM B
MHIMBVLYATHES OTHET 32 BCEOOXBATHHS JOXO/.
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7.2. KanuTa10BM HHCTPYMEHTH M0 COPaBeAInBa cTolHOCT mpe3 AP
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yr BceoOXBaTeH

a0X01
AKIIHH B NpeANpHSTAH % Bpoii | 31.12.2020 % Bpoii | 31.1 2.2019 |

yaacTHe | AKUHH yuacTue aKIuu

AsjoBE ASUIOBE
BGN’000 BGN’000

AKITHH HA HEIyOIHYHI 14,37% 3504 4104 17,72% 3504 3514
KOMTIAHHH
06mo 4104 3514

JIpy»*eCcTBOTO € 3Al0XKUIO0 TI0 NOTOBOPH 32 06paTHO U3KYIyBaHe, PEIIO CACNKHY, 1 487 xuIl. nB.

(2019 1.: 2 426 xu. 1B.).

CIIpaBCLUII/IBaTa CTOMHOCT HA WHBECTHIUATA HA I[py}KGCTBOTO B aKIMH Ha HCHY6III/I'~IHI/I KOMIIaHUH €
ompeacieHa Ha 0aza JOKIa[ Ha JMICH3NPAH BBLHIIIEH OICHUTEIL. HPI/I M3TOTBSIHEC Ha OICHKATa €

IPUIIOKEH METOJa Ha 4UucTaTa CTOHHOCT Ha aKTHBUTE.

HpCB OTUETHUSA NIEPUOT llpy}KCCTBOTO He ¢ npoaasajio aKI[UH.

8. IlpemocTaseHd ABAHCH U PYrH (punaHCOBH B3eMaHM

31.12.2020 31.12.2019

‘000 as. ‘000 aB.

TIpegocTaBeHy aBaHCH, 6pyTHA CTOHHOCT - 182

Jlpyru hUHAHCOBH B3CMaHUA 39 10

OuakRaHu KPeIATHH 3ary0r 1 3ary0u oT 06e31IeHKa Ha [IPeJOCTABCHH - 3
aBaHCH

39 189

VsMeHeHHETO B pasMepa Ha KOPEKTHBA 32 OUAKBAHM KPEIUTHH 3ary6u Ha THPTOBCKHTE B3CMaHUA

MOXE Ja 6’]:).'(6 TIPEACTaBEHO 110 CIICTHUSA HAYUH!

31.12.2019 31.12.2019
‘000 aB. ‘000 aB.
Canpo kbM | aHyapu 3)
KopekTHB 324 O4aKBAHYU KPEAUTHH 3aryou 3 (3)
Caano k=M 31 fexeMBpH - 3)
9. BiemaHHS 0T CBLP3aHM NPEXAPHATHS
[ 31.12.2020 31.12.2019 |
‘000 JaB. ‘000 8.
,Excxry3us Tayep* EOO/L 135 704
| Ob6mo 135 704
JIpyXecTBOTO OTYMTa B3eMaHui OT ,Excxmysus Taysp” EOOJl, xouTo mpelcraBmwiBar

IIpeNoCTaBeHH 3aeMHU B pasMep ha 135 xwuin. nB.

10. Bsemanus M0 A0TOBOPH 32 HECUH

31.12.2020 31.12.2019

‘000 aB. ‘000 mB.

BaeMaHud 10 JOTOROPH 32 TiecHH, OpyTHA CTOMHOCT 59 54
OuakpaHa KpeJuTHa 3ary6a (1) =
Baemanus 110 JOTOBOPH 33 LIECHH - TIMXBA 2 -
O6mo 60 54
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HM3amencHus B PA3Mepa fa KOPEKTHRA HA 09AKBAHN KPe/ATHH 3aryom 31.12.2020 31.12.2019
Ha B3eMAaHHH IO {OroBOPH 34 NecHH ‘000 nm. ‘000 aB.
Canzo ma 01.01.2019 r. - 3
KopexTHB 3a 09aKBAHA KPEIHUTHA 3aryba (1) -
BaacTaHoBABaHe Ha 3aryba oT ofesnenka - (3)
Canpo kM 31 gexeMBpH (1) -
11. Jpyru B3eMaHus
[ 31.12.2020 31.12.2019
‘000 aB. 000 8.
Baemauus oT MOJOTICTHH AU 6 6
Jlpyru = 1
Obdmo 6 7
12. Ylapu M HapUYHH eKBHBAJIECHTH
31.12.2020 31.12.2019
‘000 aB. ‘000 a8,
TlapudEl cpecIBa B GaHKM 7 672
Obmo 7 672

JIpy>KeCTBOTO HMa GIIOKMpAHY APK U MAPHIHN CKBUBAJICHTH.

13. CobcTBeH KADHTAI

Kom 31.12.2020 T. cOBCTBEHHSIT KAMMTA € B pasMep Ha 17 439 xuit. 1. (2019 : 16 196 xun. nesa),

KOWTO CTPYKTYPHO C€ Pasmpeiens KakTo CieBa:

Cobcrnen Kamuran 31.12.2020 31.12.2019
‘000 JiB. ‘000 nB.

" 3KIMMOHEPCH KaluTal 780 780

= o0mu pe3epBa 390 180

s pesepB OT HOCICBANIN OLCHKY Ha aKTUBY U IIACUBH 3 662 3131

= pe3epB 0T EMHCHA 8 380 8 380

= HemoKpuTa 3aryba - -

= mepasnpenclIeHa Hevanda 3515 1620

m  Texyila nedanba 712 2 105
0610 cobcTBEN KAaMUTAI 17 439 16 196

13.1 AxumnoHepeH KalnluTal

AKUFOHEpHMAT Kamuran Ha JIpyKeCTBOTO ¢& ChCTOH OT 780 004 6pos HAIIBIHO TUIATEHH ITOUMEHHM
AKITIY ¢ HOMUHAIIHA CTOMHOCT B pasMep Ha 1 JIB. 32 aKius. Beuaky axijiy ca ¢ IpaBo Ha TIONyJaBaHe

HA JMBMECHT ¥ IMKBHJAIMOHEH JSUI M TIPEJCTaBISABAT E/HH by

axnuoHepute Ha JIpyKeCTBOTO.

jiac OT O6ImoeTo CchOpaHHe Ha

AKIHOHEpEN KAMHTAT 31.12.2020 31.12,201%

‘000 aB. ‘000 nB.
AXiupy HaITb/IHO TIATEHH 780 780
- B HAYAIIOTO HA rOJIHHATA 780 180
- eMMTHDAHH MpE3 ToMHATA - 600
AKIHH HATLJIHO INTATEHH 780 780

Beuukuy akmue ca ¢ IpaBo Ha 1I0JIyJaBaHe Ha IUBHASHT Y JIMKBHANAIH

eUH TIIac OT O6IMOTO CHOpaHIC Ha aKIIMOHCPUTE Ha JIpyXecTBOTO.

OHEH 51 U NPSACTaBIAgBaAT
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CnuchbK H2 OCHOBHHTE AKIHOHEPH, NpHTEXRABAIH aAKIHN:

2020 2019

Bpoii aknuu % Bpoii akiuu %
Anapa AJl, EUK:102046474 229 876 29,47% 244 653 31,37%
Crukc-2000 EOOJI, EVK: 103614257 66 000 8,46% 66 000 8,46%
Jpyrul IopHIFUECKH I 383 576 49,18% 367 922 47,17%
O6nro IpUIHYECKH JHIa 679 452 87.11% 678 575 87%
duzuyecky JIHNA 100 552 12.89% 101 429 13%
0610 KaHMTaI 780 004 100% 780 004 100%

13.2 doxon HAa aKIXUs

Meyan6ata Ha akmus xsM 31.12.2019 r. ¢ wsuMcrena Ha 6a3aTa Ha HETHATA neyanba u cpenHo
nperernenys 6poil Ha OGMKHOBEHUTE KL TIPE3 ChOTBETHIA OTICTEH NICPHOL.

Teuan6ara Ha axmus ksM 31.12.2020 T. e usducneHa Ha 6asara Ha HETHATA neganba 1 Opod Ha
OBUKHOBEHUTE AKI[MH IIPE3 CHOTBETHUA OTYCTECH IEPHO.

2020 2019

‘000 aB. “000 nB.

Herna neuanba/zaryba 3a nepuosa 712 2105
CpenmmonpeTeriies Opoii akmim 780 480
Jloxon HA aKIHA 0.91 4.39

13.3 IIpemueH pe3eps

TTocThIuiEHHATA, TIONYICHA B TOMBIHCHUC KbM HOMKHAJIHATa CTOMHOCT Ha M3NAJCHUTE HPE3 2019

roAWHA AKIWH, B pasMep Ha 8 380 Xwi. JIB., C2 BKIIOHCHH B npeMuiHUA pe3
PErHCTPAIMOHHATE i JPYTH PETYNATOPHHU TAKCH ¥ CHOTBETIHHIIC i
HA eMHTHPAHUTE AKI[UY, OTPa3eHa B KaNMTaja Bb3NH3a Ha 780 xu.

13.4 JIpyrH pe3epBH

epB U ca HaMAleHU C
anpuny npuewieray. CTolHOCTTA
18. (2019 r.: 780 XHIL JIB.).

3aKOHOBH PUHAHCOBH O6mo
pe3epBd AKTMBH MO
cnpaBelIHBa
CTOHHOCT

‘000 aB. <000 ne. ‘000 nB.
Canpo x6M 1 suyapn 2020 r. 180 3131 3311
dopMIpaHe Ha pE3CPBH 210 - 210
Tlpeomenka Ha UHAHCOBY HHCTPYMEHTH 1O CTIPABCIIHBA
CTOMHOCT TIpe3 IPYI BCeOOXBATEH JOXON - 531 531
Canno xuM 31 nexemppu 2020 1. 390 3 662 4 052

C pemenue Ha O6mo Cpbpanue Ha Axuwmorepute ot 28.09.2020r. ¥ CBIIACHO U3HCKB

IPYXECTBOTO € 3aJ€ITHIO0 3aKOHOB PE3EPB B pasMep Ha 210 xun. 1B.

anmsTa Ha T3,
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= 31.12.2020
MOuHAHCOBH AKTHEH [0 CPaBe[JIMBa CTOHHOCT Npe3 Apyr BceofXBaTEH A0XO0T <000 5.
Cauo xbM 1 sayapn 2019 1. 3126
TIpoMsiHa B CTIPABE/THBATA CTOMHOCT Ha ABITOBM HHCTPYMEHTH IO cTpaBe]IvBa
CTOMHOCT IpPe3 APYT BCeOOXBATEH JOXON 5
Canno kbM 1 aayapu 2020 . 3131
TIpoMsiHa B CIIpaBeUIMBATA CTOHHOCT Ha JIBJTOBH HHCTPYMEHTH [0 CTIpaBeiNuBa
CTOMHOCT IIPe3 JPYT BceoOXBATEH JIOXON 590
JlaHbK BEPXY OX0M3, OTHACAI] CC /10 KOMITOHCHTH, KOUTO HE €& KnacHHIUPAT B
nieqanda i 3aryba (59)
Canno ¥sM 31 nexemnpu 2020 1. 3 662

KanuranoBute WHCTPYMEHTH Ha JApYKECTBOTO, OTUUTAHW 10 CIpaBeAinBa CT

OMHOCT Tpe3 ApYyT

BCeOBXBATEH TOXOI, ca HOMUHMpanu B Gpirapcky nesa. Crpase/yiuBaTa uM CTOIHOCT € onpeeneHa

OT HE3aBUCHUMHU OICHUTEIN H 6u Ouna Kﬂacn@uunpaﬂa H4a HUBO TpH OT

fiepapxusaTa OT

CIIPaBe UTHBUTC CTOWHOCTH, CHITIACHO MC®O 13 ,,OueHsBaHe 10 CIpaBeLIMBa crotHoCcT®. Hama
HATIOEHH TEXECTH BBPXY KaIWTATIOBHTE MHCTPYMEHTH Ha JpPYXECTBOTO Tpe3 TEKYLIHs W/Win

IpEeaXoaHUs NCPUOI.

13.5 Hepaznpejeiaena negajnéa oT MEBAIU TOANHA

TIpes 2020 r. OCA mpue pelileHHe Hepasnpe/cieHaTa neyanba fa 6uae pastpeneneHa 10% 3a Gpoun
Pesepren (210 xui. 1B.). KbM 31.12.2020 T. Hepa3npeneieHaTa evanta e B pasMep Ha 3515 xwun. JB.

14. OTcpo4eHH NaHbBHU

Bpemenna pasinka 31 pmexemspm 2019 r. Jipmaenne Aa 0TCPOIEHN JaHBIM 2020 r. 31 gexemspu 2020 1.
VBeJHYeHHE Hamajenne
Bpemenna | Orcpoden | Bpemenna Otcpouen | Bpemenna | Orcpoten Bpemenna | Owcpotier
pasaMxa JAHBK pazInKa HAHBK pasIuKa JAHBK pasiuka AAHBK

JYK 4 1 4 1 4 i 4 1
O6e3leHKa Ha 3 - 1 - 3 - 1 -
B3EMaHUA
O6mo AKTHBH 7 1 5 1 7 1 5 1
TIpuxomu OT OLCHKA 4746 474 349 34 2 160 216 6 557 656
Ha ()HHAHCOBH
aKTHBH HO
CIipaBeIHBa
CcTOMHOCT B
newanbara/zarybara
TIpuxoay OT OLCHKA 3479 348 - - 590 59 4 069 407
Ha GHHAHCORK
AKTHBH 10
CrIpaBeIMBa
cTOHHOCT B JIpyT
BceoOXBaTeEH JOXOJ,
O6mo JacweH 8225 822 349 34 2 750 275 10626 1063
OTcpoteBH aHBIM 8218 821 344 33 2743 274 10 621 1062
(ueTo)
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15. TlosydeHH 3aeMH

3aeMuTe BKIHOUBAT CICIHUATE (bHHaHCOBI/I HacHBH.

Texymu Herexymu

31.12.2020 | 31.12.2019 31.12.2020 31.12.2019
‘000 8. ‘000 8. ‘000 aB. <000 s,

OUHAHCOBY NTACUBH, OIICHABAHU 110

aMOPTH3HPAHA CTOMHOCT:

QOmUraiiOHHN 3aEMU 2 738 252 7 500 10 000
BaHKOBH 3aeMH 1232 1378 15 396 16 135
KpaTkocpodHy 3aeMu 2 002 2201 - -
0O6mpo 6a;1aHcoBa CTOHHOCT 5972 3831 22 896 26 135

O0JuranuoHeH 3aeM

Ha 10.02.2017r. “Exun-98 Xommuur” AJl u3iapa eMucHs o0IUrans che CIEAHNUTE MAPAMETPH.
ISIN ko BG2100002174.

Pasmep na obnuzaynonnus 3aem: 10 000 000 (neceT MHIIHOHA) TIEBA

Banyma na o6nuzayuoHHUA 30EM. BGN

Bpoii kopnopamuenu obuzayuu: 10 000 (necer xumsanu) Gpos

Jlama na usdasane: 10 Oepyapu 2017 r.

Bué na xopnopamusHume obnUaAUUL: OOMKHOBEHH, ITHXBOHOCHHM, OE3HAIMYHY, MOMMCHHH,
cBOGOJHO MPEXBHPISIEMH, 00C3NECUCHH

Cpox: T(cenem) ronvHy

Juxea: 6%

Obe3neuenue: 3acTpaxoBka ,,OUHAHCOB PUCK”, BAIMIIHA 38 CPOKA HA OOIUTarOHHKA 38EM.
JIpy’XecTBOTO MMa CKIFOYCH JOr0BOP 32 IOBEPCHUK HA OGITAralOHEPHTE TIO EMUCHATA 00U aIHY.

Ilen Ho O0GMUzAWUOHHUA 3@eM: CH3JABAHC, YNPABICHHE W DPAsBUTHC Ha IMBEPCUPUITUPAHO
HHBECTHIIMOHHO HOPT(OINO upe3 Npuao6uBaHe HA JIBIEPHH, aCOIUMUPAHI H MHBOPHUTAPHH JAIIOBE
ygacTHs B IyONUYHE M HEIyOIMYHH KOMIAHUH, npupobuBae Ha JBITOBH ICHHH KHIDKA,
He TBYOKMME MMOTH, C L1e TIOBHMIITABAHE CTOHHOCTTA HA HHBCCTHIMUTC 1 HOCIeBaIA IPOaXKGa.

Tnaenuna (2 500 XiL. JB.) H JUXBY 110 oGArapoEHns 3aeM (240 XWiL JIB., OT KOHUTO 5 XML JIB.
JIEXBH 32 326aBa) ca TPEJICTABEHU KaTo TEKYIa 9acT OT HETEKYIIH 3abIUKCHUS B pa3Mep Ha
2 738 xui. nB.

JbarocpodeH 6aHKOB 3aeM

Banxos kpenut Ne 05000KP-AA-1094, ot 02.04.2018 1. 1 AHekc Nel ot 04.04.2018 . kBM HETO.
Jama na cknousane: 02.04.2018 T.

Pazmep na xkpeduma: 9 600 xwi. EBpo (18 776 xu. 11B.)

IIpeomem u yen na 002060pa: 32KYIyBAHC HA 1 771 050 6pos axuuH, HpeICTaBIABANIM 100% ot
kanurana Ha ,,Puteitn Iapk Cpenerr” EAJL

Cpox na nozacasane: 02.07.2029r.
Ocmamwk kom 31.12.2020 2. — nprocpodna gact — 15 396 XWil. JIB., KPATKOCPOYHA HacT - ITIaBHANA
1 185 xwu. JIB. ¥ JIMXBA 47 XHMIL. JIB.

Pazmep na nuxeéama — TAXBEH IPOLEHT ONPENCIEH KaTo c6op OT CTOMHOCTTa/HHEKCA HA 1 meceuen
EURIBOR mtoc Han6aBKa, HO He To-Manka oT 2.8%.
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Obe3neuenue — 3a70T BEPXY aKLAKTE, IPUIOOUTH CBC CPEICTBATA OT 3a6Ma.
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BanamcoBaTa CTOMHOCT Ha OAaHKOBHMTE 3a€MM Ce TIPHEMA 33 PasyMHa upufu3UTeNHa OLEHKa Ha

crpaBeayinBaTa IM CTOMHOCT.

KpaTKocpqun 3aeMn

31.12.2020 31.12.2019
‘000 aB. ‘000 sim.
T'napHEALA 2 000 2199
JIuxsa 2 2
O6mo 2002 2201
3arBIKEHUAATA TI0 KPATKOCPOIHH 3a6MH KBM 31.12.2020 1. ce cBCTOAT OT:
1) Baukos KpemuT oBbpapadT
Pasmep na kpeouma: 2 000 xuin. 1B.
Ipeomem u yen na dozosopa: 0oBOpOTHH CPECTBA
Cpox Ha nozacasane: 20.12.2021 1.
Paszmep na nuxeama — npovennys BJIH HajbaBKa
Obesneuenue — 3acTpaxoBka GHUHAHCOB PHCK
16. 3agbioxkenusl KbM CBbP3aHA HPEINPHATHH
31.12.2020 31.12.2019
BGN’000 BGN’000
L Pureitn Iapk Cpegerr” EAJ 195 235
Ofmo 195 235
PaMKoB J0roBOp 3a MapHieH 3aeM:
Jlata Ha ckmousane: 30.10.2019r
PasMep Ha 3aeMa: 10 500 xu. a8.;
JIuxBeH mpoueHT: BasupaH Ha [a3apHU TUXBSHU PABHAINA
Cpok Ha moracsiBaHe 30.10.2021 r;
OctaTsk k6M 31.12.2020- 195 xwr. 7B B T.4. 1 XM, JIB. JIUXBA;
O6e3mneueHue: HeoOe3edeH,
17. TonyuyeHn aBaHCH M APYFH THPTOBCKU 3a/lbJIEHHUS
31.12.2020 31.12.2019
BGN’000 BGN’000
3arbIDKEHYSE KbM JI0CTABIUIM 230 167
AHrakpMenTH 34 00paTHO H3KYNyBaHEe 3039 2947
Tloay9eHHE aBaHCH 3256 3 980
JlpyrH 3aIhDKSHYS - 5
Obmeo 6 525 7 099

3anbIKeHNA KM JOCTABYHIN B pasMep Ha 230 XWIL JIB. OCHOBHO BK/IIOYBAT:
o 3arhIUKeHHs 32 MPUIOCHBAHE HA KAIMTATOBH HHCTPYMEHTH B pasmep Ha 135 KWL JIB.
e 3abIDKEHHS TI0 3ACTPAXOBKA (PHHAHCOB PHCK B pasMep Ha 73 XWiL. JIB.

e 3aBIDKEHHCE 32 OIUT B PasMep Ha 22 Xuil. JIB.

AHraKUMEHTH 32 00paTHO H3IKYyBaHe:

JlpyXecTBOTO € CTpaHa IO JOTOBOPH 32 06paTHO M3KYNyBaHE H € MPENOCTABHIO 1 222 020 6p.
axuym (2019: 1222 020 Gp.) ¢ oTHETHA croiiroeT kbM 31.12.2020 1. 4 900 xu11. I€B2 (2019 1.: 4767
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XUl JIB.), C @HTKIMEHT 34 06paTHO H3KYIyBaHe IPH HOMUHAT Ha cnenxure 3 039

3aIBDKEHHUE 32 INXBA — 137 xmn. 1B.

JIMXBEHH HEBA HA JOTOBOPUTE 33 0OPATHO M3KYTyBaHe Ca OT 4% 10 5,25%.

Honydyenu aBaHcH:

TIpes 2018 r. JIpyxecTBOTO CKIIOIM HpefiBapHTENHY JOTOBOPH 32 nponax6a:

e ma fsNOBE B pasMep Ha 3 256 xuil. JB.

27

XHII. 1eBa, B T.4.

K®M saTaTa Ha CHCTABAHE HA HACTOSIIMS WHIHBUIYAICH (MHAHCOB OTYET, CHIIACHO TOCTUIHATHTE
JIOTOBOPEHOCTH, CPOKBT 110 PEABAPUTEICH JJOrOBOD € yaeibkeH 1o 24.08.2021 r.

Jpyru 3axbJoKeHHus] B pasMep Ha 7 xun. 1B. (2019 T.: 6 XU JIB.) BKIOIBAT:

[ 31.12.2020 31.12.2019
‘000 JB. 000 B,
KopnopaTHees JaHBK S -
3abibKeHHA 33 BE3HAPAXICHUA 4 Ll
OQCHIyPHTEIHH 3a(bIKCHHS 3 2
Obmio 7 6
18. IHoaoxuTeIHH PA3IHKH OT ONEPALHH C Cl)HHaHCOBI/I aKTHBH
2020 2019
BGN '000 BGN '000
Ot npoax6a Ha aKIHH - 218
OT olieBK2 Ha (PUHAHCOBM AKTHBY IO CIPABCIINMBA cToiiHOCT B TedantaTa 2103 4 479
uny sarybara
Ot nponaxbu Ha B3eMaHkA - -
BracTaHOBABAHE Ha 3ary6a oT 00e31eHKa 3 3
O6mo 2106 4700
19. OTpuuHaTeTHH PA3IHKH OT ONepaluu ¢ (pUHAHCOBH AKTHBH
2020 2019
BGN '000 BGN '000
Ot npoaax02a Ha aKIvH (325 (25)
Ot olcHKA Ha (UHAHCOBH AKTHBH IO CIPABEJIMBA croiftocT B nedanbara (24) (293)
niu 3arybarta
Or npojakba Ha B3cMaHud - =
Ot obesneHKa Ha B3EMaHMs &3] (3) ]
| O6mo (350) @321)
20. TIpuxomm OT JIUXBY H HEYCTOWKH
2020 2019
BGN '000 BGN '000
Tlo mpei0CcTaBEHY 33EMH 35 24
TIo OTOBOPH 3a LECHH 2 7
JiuBHICHT 750 -
Oomo 787 31
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21. Pa3xonu 3a JBXBM U JPYIU (puHAHCOBH Pasxoan
2020 2019
BGN '000 BGN '000
JIuxBH 110 OONHATAIMOHEH 33EM 600 600
Jhixey 110 OaHKOBH KPEIUTH 561 590
JIUXBY 1O 3aEMH 17 17
JIuXBY IO JOTOBOPH 32 00pAaTHO M3KYIyBaHe 145 323
JIuxBHM 3a 3abaBa 18 69
KoMHCHOHHHI 63 78
BaHKOBH TAKCH 36 40
OTpHIATEITHH KYPCOBH Pas/IHKH 1 2
Oomo 1 441 1719
22. Pazxony 3a BLHIIHU YCIYIH
( 2020 2019
BGN '000 BGN '000
Pasxo/# 3a OOIMTaIMOHCH 32EM 53 67
Taxcu 63 79
Npyra 16 12
060 132 158

Bh3HAIPAX/IEHUETO 32 He3aBUCUM (PUHAHCOB OJUT 32 MH/IMBH/TyaJICH dunancos otyer mpe3 2020 T. e

B pasmep Ha 12 XuiL IB. (2019 r: 12 xmn. 1B.). IIpes ropunara HE C

a IIpeAOCTaBAHN JaHbYHA

KOHCyJITanuu HIH JpyTH yCIyTH, HECBBLp3aHU C OJUTA. HacTtoammeTo ooBeCTIBaHE € B H3IIBIIHCHUE

Ha U3UCKBaHUATA Ha q11.30 0T 3aK0HA 3a CICTOBOACTBOTO.

23. Pa3xoau 3a nmepcoHana

2020 2019

‘000 8. ‘000 nB.

JTorosop 3a yOPaBICHHE ¥ KOHTPOI 35 35

TpynoBn JOrOBOPH 24 25

I'paiaHCKH IOTOBOPH 1 2
Obmo 60 @

24. Pa3xoau 32 OCUTYPOBKH

[ 2020 2019

‘000 sB. ‘000 as.

JloroBop 3a yNpaBICHNE ¥ KOHTPOX 11 10

TpynoBH J10IOBOPH 6 7

O6mo 17 17
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25, Pa3zxogu 3a JaHBIH BbPXY JA0X0/1a

29

OuaxBaHuTe Pa3XOMH 32 ALY, GasUpaHy Ha IPUIOKUMATA JaHBTHA CTaBKa 33 Brarapus B pasmep
Ha 10 % (2019 r.: 10 %), # HeHCTBATEIHO HPH3HATATE JaHBIHM PASXOLN B meganbara wim 3arybara

Morar ga 6L)IaT paBHCHH, KaKTO clenBa:

Pasxo/iu 32 AaWBIH BRPXY AOX0Ha 2020 2019
000 J1B. ‘000 nm.

TTewan6a npeau JaHEIHO obnaraHe 893 2454

Jlanb4HA cTaBKa 10% 10%

OuakBaH pa3xoj 32 JAHBIH BEPXY J0X01a (89) (245)

Jlanpuen edexT OT:

Kopexyuu 3a npuxodu, 0c60600eHy om danvuno obnazane:

Veemuuennsa Ha GUHAHCOBHS PE3YJITAT 32 JAHBYHY LCIH (52) (93)
Kopexyuu 3a pazxo0u, HenpusHamy 3a 0aHvYHY Yen!

HamareHus Ha PHHAHCOBHUS PE3YITAT 38 AaHBYHH LEIH 237 475
Texyi (pa3xon) 3a /MPUX0J] OT TAHEHH BHPXY 10X0/a (240) -
OTCpOUeHH AaHBYHY (Pa3X0IH)/ IPUXO/U:

Bp3HUKBaHe ¥ 00paTHO TIPOSBICHKME HA BPEMECHHH Pa3IMKH (181) (349)
ITpucnajane Ha HEIIPU3HATH JAHBYHU 3aryou - -
PasxoaH 3a JaHBIH BHPXY JI0X042 (181) (349)

26. Cpnp3anu JHIa

Cebp3anuTe fulja Ha JIpyXKecTBOTO BKIIOUBAT COOCTBEHUITUTE, ABINEPHU APYKECTBa, KakTo H

KIIOYOB YIPaBIEHCKH OCPCOHAIL.

CICIIUANIHHE YCIOBHUA U HC Ca IpEeAOCTaBsIHU WM [oyJaBaHU HUKaKBU TapaHIuH.

26.1 Cnenky ¢ IbIepHA IpyAkecTBa

Axo HE € U3PUYTHO YIIOMEHATO, TpaH3aKI{UUTC ChC CBBP3aHH JIHIA He ca U3BLPHIBAHMU IIPHU

Ilo npesocTaBeHH 32¢MH Ha , EKCKITy3HB Taynp” EOOJ 2020 2019

‘000 aB. ‘000 ns.
TIpuxo OT JIMXBH- HAYWCICHY ¥ ILIATCHA 35 -
[TpenocraseH 3aem Ha ,,EXCKIY3UB Taysp“ EOOJ 679 270
BepHAT 32eM 544 -

KbM kpas Ha mepuoza JIpyecTBOTO MM2 €[IH IIPE/I0CTaBCH saeM kBM ,,Excknysus Taysp” EOOJ
135 xm. 1. (2019: 270 xun. i8.). KbM JaTaTa Ha MSTOTBAHE HA (pUHAHCOBHSA OTYET 32€Ma € YPEACH.

Tlomy4enn 3aeMH 0T , EKCKIY3UB Taysp” EOOJ 2020 2019
‘000 aB. ‘000 nB.
PasxoH 3a IHXBH — HAYHCIICHH W TUIATCHH - 14
[Mony4end 3aeMH - 828
[InaTeny 2aemu Ba , Excrayaue Taysp® EOO[ - 828
Moxy4en THBHAEHT OT ,,Puteiin Ilapk Cpenen” EAJL 2020 2019 |
‘000 ar. ‘000 8.
Tomy4en AMBANERT OT ,,PUTEN Hapk Cpegert EAJL 750 ]
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TlonyueHn 3aeMH oT ,,PUTeiN Mapk Cpegen” EAJL 2020 2019
‘000 aB. ‘000 as.

Pasxo/M 3a JIMXBY — HAYUCICHY U TIATCHI 1 1
3aeM 194 235

| O6mo 195 236

PaMKOB JOrOBOP 3a MapUIeH 3a€M OT 30.10.2019 r. na croitHoct 0 500 xui. JB. THXBCH HPOLCHT -

4%, CPOK 32 TIOTaCsIBaHE - JI0 30.10.2021 r. 3amsiokenne kbm 31.12.2020 r.- 195 xun. nB.

26.2. Pazuers chC CBLP3aHM JUIA B Kpad HA TOANMHATA

Baemauun 2020 20192
‘000 nB. ‘000 a8,
Baemane oT . Fxckiysus Taysp* EOOJ o 1oroBop 3a NapaieH 3aeM 135 270
Baemane ot , Ekciry3us Taysp* EOO]L mo morosopy 3a HecHs - 342
Baemane o7 , Exckiysus Taysp* EOOJ 110 HOTOBOpPH 32 TOKYIKO-TIpoJaxK6a - 92
Ha aKIHN
06110 135 704 |
3aaniKeHHd 2020 2019
‘000 as. ‘000 aB.
BagpipKeHHe KM , Pureiin 1apk Cpeperr” EAJL o mapy4es 3aeM 195 235
O6mo 195 235

26.3. CloeJIKH ¢ KII0Y0B YNPABJIEHCKH MepCoHal

KJII090BHAT YIIPABIEHCKH IEPCOHAI Ha Jipy»xectBoT0 BKmouBa CHBET Ha Hupektopute. Pasxoaure
32 RB3HATPAKIEHIATA HA KITIOYOBHS YIPARJIECHCKH [EPCOHAT CC ChCTOAT OT:

Bh3uarpaxkieHns: 2020 2019
‘000 a8, ‘000 as.
BrnsparpaxkicHas 35 35
(O cHTypOBKH 11 11
0O6mo 46 46
26.4. 3aabipKeHNE KbM KII0U0B YIPABICHCKH NepPCOHAN
KarouoBUAT yIPaBIEHCKY HepCcoHall Ha IlpyxecTBoTO BKyIOYBa CHBET Ha JipexTopuTe.
31.12.2020 31.12.2019
<000 sB. ‘000 aB.
3aJI'L.TDKCHI/ISI KBM KJII04OB yHDaBJIeHCKI/I TIEpCOHAN 4 4
Obmo 4 4
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27. Kareropuu (puHAHCOBY HHCTPYMEHTH:
dunHaHCcOBUTE aKTUBU Ha JIpy’xecTBOTO MoraT Ja OBIAT IpPE/ICTABEHM B CICIHATE KATCrOpHH:
el o s T TMosicHeHNe 31.12.2020 31.12.2019
‘000 aB. ‘000 am.
KamuTaoBy HECTPYMEHTH IO CIPABETIIEBA CTOHHOCT 7 4104 3514
TIpe3 IpyT BceoOXBaTeH I0XON
(DUHAHCOBY AKTHBY IO CIPABEINBA CTOKHOCT B ) 16 395 15833
meuanbaTa Wid 3arybara
JIBATOBH MHCTPYMEHTH 110 aMOPTH3UpaHa CTOMHOCT:
BieManu4 110 JOTOBOPY 34 IIeCUS 10 60 54
BiemaHus OT CBHp3aHM JTHIA 9 135 704
Jlpyru huHAHCOBH B3EMAaHUS 8 39 189
TBProBCKY B3EMaHHS 11 6 7
20 739 20 301
[Tapy ¥ MapUIEM EKBHBAJICHTH 12 7 672
20 746 20 973
DmancokiiseEii TosicHeHHe 31.12.2020 31.12.2019
‘000 nB. ‘000 ns.
Herexyns nacHBH:
(DUHAHCOBH TIACHBH, OTYMTaHHU IO aMOPTH3UpaHa
CTOMHOCT:
3aeMH 15 22 896 26 136
22 896 26 136
Texyury NacuBH:
DUHAHCOBY NIACHBY, OTYHTAHH 110 aMOPTH3MPAHA
CTOMHOCT:
3aeMu 15 3234 3 831
3abIKEHHES KBM CBBP3AHH JIMIA - 32€M 16 195 235
[Tomy4esn aBaHCH ¥ IPYTH ThPIOBCKH 3a/IbIKEHI 17 6525 7 099
9 954 11 165 |

Buwxre noscHCHUEC 45 3a HH(bopmaupm OTHOCHO CUETOBOJHATA MOJUTUKA 3a BCAKA KaTETOPHA
('bI/IHaHCOBI/I HUHCTPYMEHTH. Meroaure, M3NOIN3BAHHA 34 OIEHKa Ha CIIpaBCIUIUBHTC CTOHHOCTH Ha
(bPIHaHCOBI/I aKTHUBRH U IIACUBH, OTIWTAHN IO CIIpaBeINBa CTOMHOCT, ¢4 OTIMCAaHH B nosicaenue 0.

28. VcJiOBHHM AKTHBH H YCJIOBHH NACUBH

HpCS TOAWHATA HsAMa OpeIABCHA TapaHuoOHHHN U IpaBHH HUCKOBC KBM IIPY)KSCTBOTO.

29. Puckose, CBbP3aHN ¢ (HHAHCOBHTE HHCTPYMEHTH

IIe.ﬂn H N0UTHKA HA PEKOBOJICTROTO 110 OTHOIIEHWEe yHpaBJIeHue Ha pMCKa

JIpy’KECTBOTO € M3NOKEHO Ha DasNiuHH BHUOBC PHUCKOBE 10 OTHOINEHHE HA (HMHAHCOBUTE CH
MHCTPYMEHTH. 3a noBede MH(pOPMALKA OTHOCHO (pMHAHCOBWTC aKTHBH M IIACHBH II0 KATErOpHH Ha

Jpy:KeCTBOTO BEOKTC NOACHEHUC 27. Hait-suaunmure (UHAHCOBH PUCKOBE,

JIpy eCTBOTO Ca NTA3apeH PUCK, KPEHTCH PHCK 1 JIMKBHJICH PHCK.

Ha KOUTO € M3JIOXKCHO

VipasnerHueTo Ha prcka Ha JIpyxecTBOTO CE ochIIecTBSBA OT PEKOBOACTBOTO. lIpHOpHTET Ha
PHKOBOJCTBOTO € A OCHTYPH KPATKOCPOUIHWTE M CPEIHOCPOTHH HApPUUHU TOTOIM, KATO HaManH
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M3IATAHETO CH Ha (DMHAHCOBM Iaszapd. J{sarocpodmure (UHAHCOBH WHBECTHIMH Ce YIpaBIABaT,
TaKa 4e 2 UMaT JBITOCPOYHA Bh3BpaIaeMocCT.
Hait-chmiecTBeHUTE QUHAHCORY PHCKOBE, Ha KOUTO € U3I0KEHO JIpy*eCTBOTO, Ca OIUCAHU TO-JI0IY.

29.1. AmnajJu3 Ha Na3apHHs PHCK

BelieicTBYe Ha M3NOJ3BAHETO HA (PMHAHCOBH MHCTPYMEHTH Jipy>KeCTBOTO € M3JIOXKEHO Ha Ma3apeH
PHCK W TIO-KOHKPETHO HA PHUCK OT NPOMEHM BBE BAIyTHHA KypC, JTUXBEH PHUCK, KAKTO H PHUCK OT
IPOMSHATA HA KOHKPETHH TEHH, KOETO C& NBIDKH Ha ONepaTHBHATA ¥ MHBECTUIMOHHATA JACHHOCT Ha
JpyxecTBOTO.

29.1.1. BanyreH puck

OcHOBHA JacT OT CJAENKHUTE Ha ley)I(ECTBOTO ce OChIIECTBABAT B 6’BHTapCKI/I JICBA. qY)KIIeCTpaHHI/ITe
Tpar3aKiuy Ha J(PYXECTBOTO ca JCHOMUHUPAHIL B CBDO. KbM narara Ha OpreMade Ha (prHAHCOBHA
otuer Pemy6nuka Boirapus uMa GUKCHpaH Kype KbM €BPOTO — 1 espo k6M 1.95583 1B. B yCIIOBUA
na Banyten Gopa. ToBa HaMarIsTBa B 3HAIMTENHA CTENCH BATYTHHIS PHCK. Taxse puck ON BE3HUKHAT
IpM TIPOMsH2 HA HOPMATMBHO ONPENENCHMA Kype, 33 KOCTO JIpy’KecTBOTO He pasronara ¢
rHbOpMaI.

29.1.2. JInxBeH PHCK

TMonutukara Ha JIPy’KECTROTO € HACOYEHA KbM MUHHUMHUBUPAHE Ha JIMXBEHHS PHCK TIPH ABITOCPOYHO
dunancupare. JIpyKecTBOTO He € U3NOKEHO HA PUCK OT IpOMSsHa Ha Ha3apHHTE JIMXBCHH NIPOLCHTH
0 GAHKOBUTE CH 32€MH, KOUTO €2 C IIPOMCHINB JIHXBCH MPOLCHT. Bewuxu apyru GUHAHCOBY aKTHBU
v macuBy Ha JIPY)XecTBOTO ca ¢ GYKCHPaHH JIMXBEHH IPOICHTH.

Ananus Ha uyscmeumeﬂuocmma HA napuyHume nomoyu 3a UuHcmpymernmu C npOMeHu8a Jauxea

TIpomsiaa ot 100 GasucHy IMyHKTa B IMXBEHUTE HUBA KM oTHeTHATA JaTa 61 yBeImdyIia (HaManuia)
CcOBCTREHMS KATTAT U TIeYanOu | 3arybu Che CyMHTE, HOCOUEHM MO-/10TY. To3u aHaU3 AOIMYCKA, 9
BCHUKH OCTAHANH HPOMEHTHMBE, 0COOEHO OOMEHHHMTE KypCoBE Ha qyXIeCTpaHHA BalyTa, OCTaBaT
HEMPOMEHCHH.

Tleuantu u 3ary6u CofcTReH KanuTal

100 6.1 100 6.1 100 6.1. 100 6.11.

Epexm & xunsou nesa
4 Veennuenue HaMmanenue yBeJIMYEHHE Hamanenue

31 pexemepu 2020

HHCTpyMEHTH ¢ NPOMEHIINBA TUXBA (289) 289 28 28
YyBCTBHTEIHOCT HA  TAPAYHATE (289) 289 28 28
noToIy (HETHO)

31 gexemepu 2019

MHCTpYMEHTH ¢ IPOMEHITHBA IIUXBa (204) 204 20 20
YyBCTEBHTEJHOCT HA  TApUYHHTE Q04) 204 20 20

TOTOIM (HETHO)

29.2. Jlpyru neHoBH PHCKOBE

JIpyX€eCTBOTO € H3IOKEHO U HA IPYI'H NEHOBK pHCKOBE BBE BPB3Ka C yYaCTHETO My B KaiuTala Ha
mpyru apyxectsa (Bx. IoscHenne 5). UyBCTBUTENHOCTTA HA JIpy’kecTBOTO KbM IEHOBH PUCK BbB
BpB3KA C YYACTHETO My B JpYXKeCTBaTa HE 6u Mornma na GbIe HaIeKIHO OIpejelicHa mopann
HenpeBUANME 06CTOATENCTBA, KOUTO GIxa MOTIH f1a HACTHIMT B OBICILIETO.

20.3. AHAJIU3 HA KPEAHTHUA PHCK

KpeIuTHUAT PUCK TPeACTaBiisBa PUCKBT JAACH KOHTPATEHT /2 HE 3aIUIaTH 3aJ[bIDKEHNETO CH KEM
JlpyecTBOTO. JIPYECTBOTO & M3JOXCHO Ha TO3H pUCK BbB BpB3Ka C PasIUIHA (bMHAHCOBH
MHCTPYMEHTH, KaTO HAmp. HPH NPEAOCTABAHCTO HA 3aeMy, BH3HVWKBaHE Ha B3eMaHHsA OT KIMCHTH,
MHBECTHITMM B aKIuH ¥ JApyrd. V3maranero Ha JIpy’KECTBOTO Ha KPEAWTCH PUCK € OrpaHiicHo Io
pasMepa Ha GanaHcoBara CTOMHOCT Ha (hUHAHCOBWTE AKTUBH, NPU3HATY B Kpas Ha OTHETHUS IIEPUOH,
KaKTO € TI0COYEHO TIO-10NY:



, EExun-98 Xoapuure AJl 33

VngusaayaieH GEHAHCOB OTYET

31 nexemspu 2020 r.
2020 2019
XHIL JIB. XWJL. JIB.
I'pynu ¢puHAHCOBY AKTUBH — faaHcoBH CTOHHOCTH:
Kanurtaniosy HHCTPYMEHTH 110 CIPaBEIMBA cTOMHOCT IIpE3 JAPYT
BCeoOXBaTEH JOXONI 4104 3514
(DUHANCOBY aKTUBH IO CIPABEANIBA CTORHOCT B neyan6aTa Wi 3arybata 16 395 14 168
DUHAHCOBY aKTHBH 110 aMOPTH3MPaHa CTOHHOCT:
KpeauTu u B3eMaHuAd 234 934
TlapugHH CpeACTRa 7 672
BasxancoBa CTOHHOCT 20 740 19 288

JIpy’KecTBOTO PEIOBHO CIENH 32 HEM3TBIHCHHCTO HA 3aj(bIDKCHUATA Ha CBOM KITHMEHTH W JIpyru
KOHTPATeHTH, YCTAHOBCHY MHIMBHITYAHO HII Ha TPYTIH, H U3TONI3BA TasH uH(OPMAIHNs 32 KOHTPOJ
Ha KpeguTHMS puck. [lomuTrka Ha JlpyXecTBOTO ¢ /1a U3BHPIIBA TPaH3aKIUHU CaMO C KOHTPAreHTH C
HO6Bp KpeiWTeH peHTHHr. PBKOBOICTBOTO Ha JIpy’KeCTBOTO CHHTa, Y€ BCHHUKM TOPECIOMEHATH
(UHAHCOBM AKTWBH, KOMTO He ca Omm o0e3leHABAHH WIH Ca C HACTHIMI MAJeK TIpe3
IIPE/CTABEHUTE OTICTHY TICPUO/H, Ca HUHAHCOBH aKTHBU C BUCOKA KpE/UTHA OLIEHKA.

Tlo oTHomIEeHUE HAa B3CMAaHUATA I[I)Y)KCCTBOTO He e H3NOXEHO Ha 3HaudTeNleH KpPeIUTCH PHCK KbM
HHTO €JIMH KOHTPareHTHTE WK KBM I'pyna oT KOHTpareHTH, KOUTO MMaT CXOJHM XapaKTePUCTHKH.
Ha 6azata Ha HCTOPUIECKH noka3zaTenyd, PBKOBOACTBOTO CYHTa, Y€ KpEAUTHATA OIlCHKa Ha
THPTOBCKH B3C€MaHH, KOHUTO HE ca ¢ U3TEKBI MaleX, © no6pa.

erZIHTHHS{T PHCK OTHOCHO napu ¥ lNapudHu eKBHBAJIEHTH Ce CUUTa 33 HEChINECTBEH, THH KaTo
KOHTpParcHTuIC €a 6aHKu C 1106pa pemyTanus 1 RUCOKA BBHHITHA OIEHKA Ha KPCIUTHHA peﬁer.

Banancosute CTOMHOCTY OMUCaHU IO-TOPE, HIpEACTaBIABAT MAaKCHMAaJTHO BB3MOKHOTO H3JaraHc Ha
KpeOUTEH PUCK Ha HPY)KGCTBOTO 10 OTHOUIEHHE HA TE3N q)HHaHCOBI/I HWHCTPYMCHTH.

CprKTypaTa Ha q)HHaHCOBI/ITe AKTHBH 110 (1)3.3[/1 ¥ OTHOCHMAaTa KbM THX o0eslcHKa € MMPEICTaBeHa,
KaKTo cIcaBa.

®azal daza2 Pazal Bo3HUKHAIY WIH
MEPBOHAYAIHO Cb3AaAeHT
aKTHBRH C KpeAUTHA

obGe3nenKa
DUHAHCORH AKTHBH [0 AMOPTH3HPaHa CTOHHOCT - - -
TIpenocTaBeHH KPEAUTH H ICCHH 196 - S
TEProBCKY B3CMAHNA 6 - -
OuaKBaHH KPEJIUTHY 3aTyCH 1) - -
201 - -

Hpe)lOCTaBSHI/ITe KpeaUTH 1O (1)331/1 ¥ OTHOCUMAaTa KbM TIX obes3neHKa € IpeJCTaBeHa, KaKTO clIeBa:

dazal ®aza2 Pazal Bb3HUKHAIM HIH
ILPBOHAYANIHO Ch3TadeHu
AKTHBY ¢ KpeIUTHA

obe3neHKa
PUHAHCORH AKTHBY [0 AMOPTH3HPaHa CTORHOCT - - - -
Baemanus oT CBBP3aHHA THNA 135 - - -
Jpyre GUHAHCOBH B3EMAHHA 45 - - -
B3eManus 110 JOTOBOPH 32 NECUA 61 - - g
OuakBaHH KPEAATHH 3ary6u ) - - -

240 - -
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AHAJIW3 HA JHKBHIAHUSA PHCK

JIUKBUIHUAT PUCK NPEACTABIIABA PUCKBT JIPYKECTBOTO Jia HE MOXKE Ja IIOrach CBOUTE 33bJDKEHUS.
JIpy*ecTBOTO TOCPEI[a HYKITUTE CH OT JMKBHIHA CPENCTRA, KATO BHUMATEIHO cIIe IIANIAHUSTA
[0 TIOTACHTEHUTE IUIAHOBE HA HITOCPOYHUTE (PUHAHCOBH 3aJbIDKECHMS, KAKTO ¥ BXOJHINMIC M
M3XOJUIIIM TAPUYHHE [OTOIH, BE3HUKBANIH B X0/ia HA OIIEpaTHBHATA nevtroct. HysxanuTte OT IMKBHAIHU
CpeJiCTBa ce CHEAT 33 pasliiHMA BPEMEBU HEPHOH - EXEHEBHO 1 CXECCIMHUMHO, KaxkTo U Ha Hazara
#a 30-1HeBHHU IporHo3u. Hyxkaure oT IMKBUIHU CPECTBA B ABITOCPOHCH ILTAH - 33 neproan oT 180
u 360 1uu, ce ONpeenaT MECETHO. i

CpencTBa 3a JBITOCPOUHKTE JMKBUIHE HY)XHM CE OCHTYpABAT 1pe3 3a¢MM B CHOTBETHUS pa3Mep H
nponaxba Ha (QUHAHCOBM aKTHBH. TlajnexHTe Ha JOTOBOPHWTE 3aqblDKcHMA Ha [lpyxecIBOTO
(chOBpIKAIiH JIMXBEHH IUIAUIAHNUS, KBICTO C OPUIOKHAMO) ca 0600IeHH, KaKTO CleBa:

Texyuu Herexynm
31 pexemepu 2020 r. o 6 mecena Mexxy 6 u 12 Orlno5 Han 5
Mecena TOAMHA TOIUHH
XWI. JIB. XHJL JIB. XL JIB.
BankoBH v MApUYHH 33EMU 743 2704 6278 9118
O6suralfioHeH 3aEM 2 802 223 8177 -
3ab/DKeHHS KbM CBBP3aHHU JTHI - 195 - -
Iomygeny aBaHCU U APYTH THPTOBCKH 3269 3256 -
33 BIDKEHNS
O6u10 6 814 6378 14 455 9118
Texyum HeTtexymu
31 pexemspu 2019 1. o 6 mecena Mexay 6 u 12 Orlae5
Mecena rOJVHA
XU JB. XWJI. JB. XU JIB.
BaukoBM 1 MApHYHH 386MH 210 3369 16 135
OO6nuranoHeH 326M 252 - 10 000
3agbIDKEHNA KBM CBBP3aHH JIULA 235 - -
[Toy~eHy aBaHCH U IPYTH THPTOBCKH 3119 3980 -
33 ABIKECHHS
Obmo 3816 7 349 26 135

CroliHoCTHTE, OIOBECTCHH B TO3H aHAIU3 Ha D[ajexuTe Ha 3aabJDKEHUATA, peaACTaBasaBaT
HEJTUCKOHTHPAHUTE ITapuiHU TIOTOIH [0 JIOTOBOPHUTE, KOUTO MOTAT Ja ce pasnuuasar OT HaaHCOBUTE
CTOMHOCTH Ha 3aJb/DKCHUATA KBM OTHETHATA JaTa.

30. OmneHsiBaHe [0 COPaBeINBA CTOMHOCT

OuensiBane N0 COPABEIMBA CTOWHOCT HA (PUHAHCOBH HHCTPYMEHTH

PUHAHCOBWTE AKTHBY W TACUBY, OTIWTAHH 110 CIIPAaBEJIMBA CTOMHOCT B OTYeTa 33 ¢$UHAHCOBOTO
ChCTOsHMeE, ca IPYNMpaHy B TPY HEBa ChOGpasHO HepapXuATa Ha CIpabeimBata croiiroct. Tasu
fiepapxms ce Ompelensd Bh3 OCHOBA Ha 3HATMMOCTTA Ha BXOJAINATA HAPOPMALHS, UITON3BAHA TIPH
OTIPEJIEIAHETO HA CTIPABEUIMBATA CTOMHOCT HA (MHAHCOBATE AKTHBY U TIACKBH, KAKTO CIIC/IBa.
-1 HWBO: Ha3apHH IeHW (HEKOPHIHMPAaHW) Ha aKTHBHH Ma3apy 33 MICHTHTHH AKTUBH MU
TIACHUBY;
_ 2 HEBO: BXOAAIA MH(OPMANKS, PasIHIHA OT NA3apHU ICHM, BKIIOUCHH HA HUBO 1, xosiTo
MOXE 12 Obje HabIIio/jaBaHa [0 OTHOIIEHYE HA JajCH aKTHB WM IacyB, WM IO (1. e.
KaTo IIEHN) WK KOCBEHO (T. €. Ha 6a3za Ha LEHUTE); U
. 3 muBO: BXOASIIA MHMOpPMAIWS 3a JaJcH aKTHB MM MACHB, KOATO HE € GasupaHa Ha
HabmogaBaHy a3apHU JTaHHH.
Janen ¢uHAHCOB AKTHB WM IIaCHB CE xinacubumpa Ha Hali-HMCKOTO HHMBO HA 3HaYWMMa BXOHSHA
rE(QOPMAIHs, H3LIOM3BAHA 33 ONPEIEIITHETO Ha CIIPABE/UTHBATA MY CTOMHOCT.
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31 gexemBpu 2020 1. Tosacuenue
PDUHAHCOBU AKTHBH

AXUMH H J45I0BE

O0110 AaKTHBH

31 pexkemBpu 2019 1. IosicHenue
dunaHcoBU AKTHUBU

AKITUY ¥ JAII0BE
Q061110 aKTUBH

Onpe;(emme Ha crpaseAJIABaATa CTOMHOCT

35
Huso 1 Huro 2 Hugo 3 Oouro
‘000 mB. ‘000 aB. 000 ns. ‘000 as.
3 868 - 16 361 20 499
3 868 - 16 361 20 499
Huso 1 Huso 2 Huso 3 O6nro
‘000 1.  “000 nB. ‘000 nB. ‘000 as..
5213 - 14 134 19 347
5213 - 14 134 19 347

MeTonuTe ¥ TEXHUKHUTE 3a OLICHABAHE, H3MOI3BaHU IPX OIIPENCIAHCTO Ha copaBeaIuBaTa CTOMHOCT,
He ca MPOMCHEHU B CPABHEHUC C NIPEAXONHMA OTYECTCH IEPHUON.

BopcoBo THPryRaHH HEHHH KHMKA

BCHYKM a3apHO THPIYBAHH KAalNHTANOBY HHCTPYMEHTH Ca TIPEJICTABCHH B OBIrapcKy JicBa H ca
my6ouuHO THprysaHM Ha Brarapcka ¢omzosa Gopca. CopaBejiHBHTC CTOHHOCTH cCa ounu
onpe/eneHd Ha 6a3a Ha TCXHUTE HOPCOBY LCHA-NIPOJABA KbM OTICTHATA NaTa.

Onpe;(e.nmle Ha cnpaBeiuBa CTOIHOCT

3a (QMUHAHCORMTE AKTHBH M IIaCHBM Ha JIPYECTBOTO, KIACH(UIMPaHW HA HHEO 3 ce M3MOI3BAT
TEXHUKH 34 OI[EHABAHE C TIOMOIITA HA HE3aBUCHMH OLCHUTEITH.
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31. TIMondTHKa 3a ynpaBjieH#e Ha KaNMTala
JIpy»ecTBOTO YIpaBJsABa KalluTalla CH TaKa, 1e:

e Jla OCHTYpH CIIOCOGHOCTTa Ha JIPYKeCTBOTO Ja MPOIBIDKH Ja CBHIIECTBYBA KaTo AeicTBAIIOo
TPEnpUITUE; U

e J1a OCHIYpH a[eKBAaTHA PEHTAGHIHOCT 33 COOCTBEHMIMTE, KATO OTPENCIA [eHaTa Ha MPOTYKTHTS
¥ YCIYTHTE CH B CHOTBETCTBHE C HUBOTO Ha PHCKA.

I_Iem'a Ha PBXOBOJICTBOTO € JAa IOAABPIKA JOBEPUETO HA HUHBECTUTOPHUTE, KPEIUTOPHUTE U riasapa 4 f1a
rapanTupa OBACUIOTO Ppa3sBUTHC Ha JPYKECTBOTO.

PLKOBOIACTBOTO Ha I.[py)KCCTBOTO ompeaesns pasMepa Ha HeoOXoauMus KanuTan HpOHOpI.U/IOHa.HHO Ha
HUBOTO Ha PUCK, C kxoiiTO ce XapaKTepU3HpaT OTHCITHUTE JEeHHOCTH. Homn,pxcaﬁe'ro U KOpHUTUPAHETO
HA KaluTauoBara CTpyKTypa ce U3BEHPIIBA B TACHA BpEB3Ka C IPOMEHUTE B HUKOHOMHUYECKUTE YCIIOBHA,
KaKTO ¥ B 3aBMCHUMOCT OT HUBOTO Ha PUCK, IPUCHII0 Ha CHOTBETHHUTE aKTHBH, B KOUTO CC HUHBCCTHPA.
QOCHOBHUTE MHCTPYMCHTH, KOUTO CC W3T0JI3BaT 3a YIIPABICHUC HA KalmranoBaTa CTpYKTypa ca.
IUBUACHTHA IOJUTHKA, nponaxc6a Ha AKTHBH, C Lle]] HaMallsiBaHE Ha HHUBOTO Ha 3aIHLXHAIOCT U Jp.
Bcuuku perieHu 3a IIPpOMEHH B Ta3H HACOKa ce B3eMarT IMpH OTUUTAHE Ha OajaHca MEXIY HeHaTa u
PHUCKOBETC, IPUCHITH Ha PasTUIHUTE U3TOYHHIHN Ha (bHHchnpaHe.

CLOTHOIIEHUETO JBJIT/KAaIUTAll € PEACTABEHO [0-1011Y-
31.12.2020 31.12.2019

XHJI. JIB. XML JIB.
Tlsnr (060 3aeMH ¥ 3a]IBIDKEHHS) 36 657 38 129
TlapudHy cpencTea N (672)
HereH AbIr 36 650 37457
Co6CTBEH KamuTail 17 439 16 196
ChoTHONIEHUE JBJN - KAMUTA 2.10 2.31

32. CxnouTHd cjie] Kpad Ha OTUETHHS IepHO]

C pemrenue Ha ChBeTa Ha JJUPEKTOPUTE HA APYHKECTBOTO OF 15.02.2021 r. ¢ cBUKAaHO W3BBHPEIHO
3acenanus Ha OBMOTO cHOpaHNE Ha AKIMOHEPHTE, KOETO Ja CE MPOBEAS Ha 26.03.2021 r. ¢ npeaMeT
— IIpoMAHA B ChCTABA HA WICHOBETE Ha Coeera Ha Jlupextopure Ha ,,Exmn-98 Xonmuanr* AJl. Kem
JATaTa HA CHCTABSHE HA HacTosIHs Jloxnaj 3a JeHHOCTTa, cHOpaHreTo BCe OMIE He ¢ NPOBENICHO.

BBB BpB3Ka C MPOBIDKABAINOTO PasNpOCTPAHEHNE Ha mameMusta o koponasupyc (Covid-19) u
ppes 2021 1., cTpanaTa NpoAbIDKaRa a GbIe B M3BBHpE/IHA ETMICMUOIOTHIHA 00CTaHOBK2, KaTo Ha
26 suyapu 2021 r. MUHHMCTEPCKHST CbBET YABIDKH CPOKA Ha cpmata o 30 amprn 2021 1.

Toil KaTo CUTyalusiTa W IPEANPHCTHTE MEPKM OT JIbpIKABHUTC BIacTw ca W3KITFOUHTEIHO
JMHAMMYHE, PHKOBOACTBOTO Ha JIpYXKECTBOTO HE € B CBHCTOAHHE Ja Ol[CHY BIHSHHETO Ha
KOPOHABHPYC [IaHAEMHATA BHPXY OBACIIOTO UHAHCOBO CHCTOSHUE U PE3yITATATE OT nefHOCTTa MY.
PBKOBOJICTBOTO Ha J[pyKeCTBOTO IIie TIPONBIDKH Ja CIENH PasBUTUCTO Ha HOTCHIMAIHIS HETaTUBCH
edexT ¥ IIe peanpruemMe BCHIKH BB3MOKHI MCPKH, 33 11a OTpaHHY¥ Pa3Mepa Ha TO3U NOTCHIHMANCH
edexT.

He ca macTpmmnu crbutHs cres Kpas Ha OTICTHHA Tepuo/ no OTHOHNICHHUC Ha 0OEKTUTE HpeACTaBEHH
B TOIWUNIHNAA @HH&HCOB OTHYET, KOUTO JIa UBUCKBAT KOpeKnuyu Uuiu OTJIEITHO OIIOBECTABAHC KbM Kpast
Ha OTUYETHHUS IIEPUOT.

He ¢a RB3HMKHATA IPYTH KOPUIHpANlM CHOMTHS MM HEKOPHIHPAIiA cHOUTHS MEXIY JaraTta Ha
(UHAHCOBHS OTYET U JaTaTa Ha 0moOpEHHETO My 32 U3/IaBaHE.
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33. OpoOpenne Ha PUHAHCOB OTIET

®uEancoBusT ordeT KbM 31.12.2020 I. /BKIIOUMTENHO CpaBHUTENHATd HE(OpMAnUs/ € oIo0peH ¥
npuer ot ChBera Ha Jlupekropute Ha 25.03.2021 1.

CrcraBHuTeI:
Banentuna Jliwdomuposa Xucesa Tepe3sa Asexcnt

rp. Codus




